The information in this Placement Document is not complete and may be changed. The Issue is meant only for Eligible QIBs under Chapter VI of the SEBI (ICDR) Regulations, on a Private Placement basis and is not an offer to the Public or to any other
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GACM TECHNOLOGIES LIMITED

Registered Office: 2nd Floor, GHMC No- 3-260/KA/201/NR Plot No. 260, Guttala Begumpet, Kavuri Hills,Jubilee Hills, Shaikpet, Hyderabad - 500033, Telangana
Contact Details: +91 040-69086900/84 Contact Person: Sujata Suresh Jain, Company Secretary & Compliance Officer.
Email-ID cs@gacmtech.com Website: http:/gacmtech.com/ CIN: L67120TG1995PLC020170

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in the name and style of “Brilliant Securities Limited” vide certificate of
Incorporation dated 28th April, 1995 issued by Registrar of Company, Andra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities Limited” to “Stampede Capital
Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by Registrar of Companies, Andra Pradesh. Later, the name of the Company was further changed from “Stampede
Capital Limited” to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4th May, 2023 issued by Registrar of Companies, Hyderabad. The Corporate Identification
Number of Our Company is: L67120TG1995PLC020170. For further details of brief history of our Company, see “General Information” on page 142.

Our Company is issuing up to 49,50,00,000 equity shares of face value of %1 each (“Equity Shares”) at a price of % 1 per Equity Share at par (the “Issue Price”), aggregating up to X 4,950.00
lakhs (the “Issue”). For further details, see “Summary of the Issue” on page 26.

THE ISSUE IS BEING UNDERTAKEN IN RELIANCE UPON CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”), SECTION 42 OF THE COMPANIES ACT, 2013, AS AMENDED,
READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED (THE “PAS RULES”), AND OTHER

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, AS AMENDED AND THE RULES MADE THEREUNDER, AS AMENDED (THE “COMPANIES ACT, 2013”).

OUR COMPANY HAS PREPARED THIS PLACEMENT DOCUMENT SOLELY FOR PROVIDING INFORMATION IN CONNECTION WITH THE PROPOSED ISSUE. THE ISSUE
AND THE DISTRIBUTION OF THIS PLACEMENT DOCUMENT IS BEING MADE TO ELIGIBLE QIBs (AS DEFINED HEREINAFTER) IN RELIANCE UPON SECTIONS 42 AND 62
OF THE COMPANIES ACT, 2013, READ WITH RULE 14 OF THE PAS RULES AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND OTHER RULES
MADE THEREUNDER, AND CHAPTER VI OF THE SEBI ICDR REGULATIONS. THIS PLACEMENT DOCUMENT IS PERSONAL TO EACH PROSPECTIVE INVESTOR. THE ISSUE
DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE PUBLIC OR TO ANY OTHER PROSPECTIVE INVESTOR OR CLASS OR
CATEGORY OF INVESTORS WITHIN OR OUTSIDE INDIA OTHER THAN ELIGIBLE QIBs. THIS PLACEMENT DOCUMENT SHALL BE CIRCULATED ONLY TO SUCH
ELIGIBLE QIBs WHOSE NAMES ARE RECORDED BY OUR COMPANY, PRIOR TO MAKING AN INVITATION TO SUBSCRIBE TO THE EQUITY SHARES.

YOU MAY NOT AND ARE NOT AUTHORISED TO (1) DELIVER THIS PLACEMENT DOCUMENT TO ANY OTHER PERSON; OR (2) REPRODUCE THIS PLACEMENT DOCUMENT
IN ANY MANNER WHATSOEVER; OR (3) RELEASE ANY PUBLIC ADVERTISEMENT OR UTILISE ANY MEDIA, MARKETING OR DISTRIBUTION CHANNELS OR AGENTS TO
INFORM THE PUBLIC AT LARGE ABOUT THE ISSUE. ANY DISTRIBUTION OR REPRODUCTION OF THIS PLACEMENT DOCUMENT IN WHOLE OR IN PART IS
UNAUTHORISED. FAILURE TO COMPLY WITH THIS INSTRUCTION MAY RESULT IN VIOLATION OF THE COMPANIES ACT, SEBI ICDR REGULATIONS OR OTHER
APPLICABLE LAWS OF INDIA AND OF OTHER JURISDICTIONS.

INVESTMENTS IN EQUITY SHARES INVOLVE A HIGH DEGREE OF RISK AND PROSPECTIVE INVESTORS SHOULD NOT INVEST IN THE ISSUE UNLESS THEY ARE
PREPARED TO TAKE THE RISK OF LOSING ALL OR PART OF THEIR INVESTMENT. PROSPECTIVE INVESTORS ARE ADVISED TO CAREFULLY READ THE SECTION “RISK
FACTORS” ON PAGE 28, BEFORE MAKING AN INVESTMENT DECISION RELATING TO THE ISSUE. EACH PROSPECTIVE INVESTOR IS ADVISED TO CONSULT ITS OWN
ADVISORS ABOUT THE PARTICULAR CONSEQUENCES OF AN INVESTMENT IN THE EQUITY SHARES TO BE ISSUED PURSUANT TO THIS PLACEMENT DOCUMENT AND
THE PLACEMENT DOCUMENT. (AS DEFINED HEREINAFTER) PROSPECTIVE INVESTORS OF THE EQUITY SHARES OFFERED SHOULD CONDUCT THEIR OWN DUE
DILIGENCE ON THE EQUITY SHARES AND OUR COMPANY. IF YOU DO NOT UNDERSTAND THE CONTENTS OF THIS PLACEMENT DOCUMENT AND/OR THE PLACEMENT
DOCUMENT, YOU SHOULD CONSULT AN AUTHORISED FINANCIAL ADVISOR AND/OR LEGAL ADVISOR.

The Equity Shares of our Company are listed on the National Stock Exchange of India Limited (the “NSE”) and the BSE Limited (the “BSE” and together with NSE, the “Stock Exchanges”).
The closing prices of the outstanding Equity Shares on the NSE and the BSE as on as on August 14, 2026 was %0.76 per Equity Share and was 0.78 per Equity Share respectively. Our Company
has received in-principle approvals pursuant to Regulation 28(1)(a) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015, as
amended (the “SEBI Listing Regulations”) for listing of the Equity Shares to be issued pursuant to this Issue, from each of BSE and NSE on January 29, 2026. Our Company shall make
applications to the Stock Exchanges to obtain final listing and trading approvals for the Equity Shares to be issued pursuant to this Issue. The Stock Exchanges assume no responsibility for
the correctness of any statements made, opinions expressed or reports contained herein. Admission of the Equity Shares to be issued pursuant to this Issue for trading on the Stock Exchanges
should not be taken as an indication of the merits of our Company or the Equity Shares.

Except for this Placement Document, the information on the website of our Company, our Subsidiaries, or any website directly or indirectly linked to our Company’s website or the website
of the Book Running Lead Manager (as defined hereinafter) and their affiliates or agents does not form part of this Placement Document, and prospective investors should not rely on such
information contained in, or available through, such websites for their investment in this Issue. A copy of this Placement Document (which includes disclosures prescribed under Form PAS-
4 (as defined hereinafter)) has been delivered to the Stock Exchanges and a copy of the Placement Document (which shall also include disclosures prescribed under Form PAS-4) will be
delivered to the Stock Exchanges in due course. Our Company shall also make the requisite filings with the Registrar of Companies, Hyderabad, Telangana(“ROC”), within the stipulated
period as prescribed under the Companies Act and the PAS Rules. This Placement Document has not been reviewed by the Securities and Exchange Board of India (“SEBI”), the Stock
Exchanges, the ROC or any other regulatory or listing authority and is intended only for use by Eligible QIBs (as defined hereinafter). This Placement Document has not been and will not be
filed as a prospectus with the ROC, will not be circulated or distributed to the public in India or any other jurisdiction, and will not constitute a public offer in India or any other jurisdiction.
The placement of Equity Shares proposed to be made pursuant to this Placement Document is meant solely for Eligible QIBs on a private placement basis and is not an offer to the public or
to any other class of investors.

Invitations, offers and sales of Equity Shares to be issued pursuant to the Issue shall only be made pursuant to the Preliminary Placement Document together with the Application Form and
the Confirmation of Allocation Note (each as defined hereinafter). For further details, see “Issue Procedure” on page 93. The distribution of this Placement Document or the disclosure of its
contents without our Company’s prior consent, to any person, other than Eligible QIBs and persons retained by Eligible QIBs to advise them with respect to their purchase of Equity Shares,
is unauthorised and prohibited. Each prospective investor, by accepting delivery of this Placement Document, agrees to observe the foregoing restrictions and to make no copies of this
Placement Document or any documents referred to in this Placement Document.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any
state of the United States and may not be offered or sold in the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. The Equity Shares are being offered and sold only outside the United States in “offshore transaction” as defined in, and in reliance on,
Regulation S under the U.S. Securities Act (“Regulation S) and the applicable laws of the jurisdiction where those offers and sales are made. For the selling restrictions in certain other
jurisdictions, please see “Selling Restrictions” on page 111. Also see, “Purchaser Representations and Transfer Restrictions” on page 120 for information about transfer restrictions that
apply to the Equity Shares sold in the Issue.

The information on our Company’s website, any website directly or indirectly linked to our Company’s website or on the respective websites of the Book Running Lead Manager (as defined
hereinafter) or of their respective affiliates does not form part of this Placement Document and prospective investors should not rely on any such information contained in or available through
any such websites for their investment in this Issue.

Intelligent Money Managers Private Limited
CIN: U65923WB2010PTC156220 / SEBI REGN. No.: INM000012169 / Validity of Registration: Permanent
Contact Person: Amit Kumar Mishra

Address: YMCA Building, 25, Jawaharlal Nehru Road, 2nd Floor, Kolkata - 700 087
Tel. No.: +91-33-4065 6289

E-mail Id: info@intelligentgroup.org.in

Website: www.intelligentgroup.org.in/:
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NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for all the information contained in this Placement Document
and confirms that to the best of its knowledge and belief, having made all reasonable enquiries, this Placement Document
contains all information with respect to our Company and our Subsidiaries (collectively, our “Group”) and the Equity
Shares, which is material in the context of the Issue. The statements contained in this Placement Document relating to our
Group and the Equity Shares are, in all material respects, true, accurate and not misleading, and the opinions and intentions
expressed in this Placement Document with regard to our Group and the Equity Shares are honestly held, have been
reached after considering all relevant circumstances and are based on reasonable assumptions and information presently
available to our Group. There are no other facts in relation to our Group and the Equity Shares, the omission of which
would, in the context of the Issue, make any statement in this Placement Document misleading in any material respect.
Further, our Group has made all reasonable enquiries to ascertain such facts and to verify the accuracy of all such
information and statements. Unless otherwise stated, all information in this Placement Document is provided as of the date
of this Placement Document and neither our Group nor the Intelligent Money Managers Private Limited (the “Book
Running Lead Manager” or “BRLM”) has any obligation to update such information to a later date.

The information contained in this Placement Document has been provided by our Company and from other sources
identified herein, as applicable. This Placement Document is being furnished on a confidential basis solely for the purpose
of enabling a prospective investor to consider subscribing for the particular securities described herein. The BRLM has
not separately verified all of the information contained in this Placement Document (financial, legal or otherwise).
Accordingly, neither the Book Running Lead Manager nor any of its shareholders, employees, counsel, officers, directors,
representatives, agents, associates or affiliates make any express or implied representation, warranty or undertaking, and no
responsibility or liability is accepted by the Book Running Lead Manager and/or any of its shareholders, employees,
counsel, officers, directors, representatives, agents, associates or affiliates as to the accuracy or completeness of the
information contained in this Placement Document or any other information (financial, legal or otherwise) supplied in
connection with our Group and the Issue of the Equity Shares or distribution of this Placement Document. Each person
receiving this Placement Document acknowledges that such person has not relied either on the Book Running Lead
Manager or on any of their respective sharcholders, employees, counsel, officers, directors, representatives, agents,
associates or affiliates in connection with such person’s investigation of the accuracy of such information or such person’s
investment decision, and each such person must rely on its own examination of our Group and the merits and risks involved
in investing in the Equity Shares issued pursuant to this Issue. Prospective investors should not construe the contents of
this Placement Document as legal, tax, accounting or investment advice.

No person is authorized to give any information or to make any representation not contained in this Placement Document
and any information or representation not so contained must not be relied upon as having been authorized by or on behalf
of our Company or by or on behalf of the Book Running Lead Manager. The delivery of this Placement Document at any
time does not imply that the information contained in it is correct as of any time subsequent to its date.

The distribution of this Placement Document and the issue of Equity Shares and the offering of Equity Shares may be
restricted in certain jurisdictions by applicable laws. As such, this Placement Document does not constitute and may not
be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not authorized or to any person to whom it is unlawful to make such offer or solicitation. In particular, except for India,
no action has been taken by our Company nor will be taken and the Book Running Lead Manager that would permit an
offering of the Equity Shares or distribution of this Placement Document in any jurisdiction, where action for that purpose
is required. Accordingly, the Equity Shares may not be offered or sold, directly or indirectly, and neither this Placement
Document nor any offering material in connection with the Equity Shares may be distributed or published in or from any
country or jurisdiction, except under circumstances that will result in compliance with any applicable rules and regulations
of any such country or jurisdiction. Purchasers of the Equity Shares offered in this Issue will be deemed to make the
representations, warranties, acknowledgements and agreements set forth in. For a description of the restrictions applicable
to the offer, transfer and sale of the Equity Shares in the Issue in certain jurisdictions, see “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” on pages 111 and 120 respectively.
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This Placement Document does not purport to contain all the information that any Eligible QIB may require in order to
make an investment decision in relation to the Equity Shares offered in the Issue. Further, this Placement Document has
been prepared for information purposes only and upon the express understanding that it will be used for the purposes set
forth herein.

In making an investment decision, the prospective investors must rely on their own examination of our Group and the Equity
Shares and the terms of this Issue, including merits and risks involved. Prospective investors should not construe the
contents of this Placement Document as legal, business, tax, accounting or investment advice. Prospective investors should
consult their own counsel and advisors as to business, investment, legal, tax, accounting and related matters concerning
this Issue. In addition, our Company and the Book Running Lead Manager are not making any representations to any
investor, purchaser, offeree or subscriber of Equity Shares in relation to this Issue regarding the legality or suitability of an
investment in the Equity Shares by such investor, purchaser, offeree or subscriber under applicable legal, investment or
similar laws or regulations. The prospective investors of the Equity Shares should conduct their own due diligence on
Equity Shares and our Company. If you do not understand the contents of this Placement Document, you should consult
an authorised financial advisor and/or legal advisor.

Each investor, subscriber, offeree or purchaser of the Equity Shares in the Issue is deemed to have acknowledged,
represented and agreed that it is an Eligible QIB and it is eligible to invest in India and in our Company under applicable
law, including Chapter VI of the SEBI ICDR Regulations, Sections 42 and 62 of the Companies Act, 2013 and Rule 14 of
the PAS Rules and other applicable provisions of the Companies Act and rules made thereunder, and is not prohibited by
SEBI or any other statutory, regulatory or judicial authority, in India or any other jurisdiction from buying, selling or
dealing in securities, including the Equity Shares or otherwise accessing the capital markets in India. Each investor,
subscriber, offeree or purchaser of the Equity Shares in the Issue also acknowledges that it has been afforded an opportunity
to request from our Company and review information relating to our Company and the Equity Shares.

The information on our Company's website, viz, http://gacmtech.com/ or any website directly or indirectly linked to our
Company or on the website of the Book Running Lead Manager or any of their respective affiliates, does not constitute
nor form part of this Placement Document. Prospective investors should not rely on such information contained in, or
available through, any such websites. This Placement Document contains summaries of certain terms of certain documents,
which are qualified in their entirety by the terms and conditions of such documents.

Our Company does not undertake to update this Placement Document to reflect subsequent events after the date of this
Placement Document and thus it should not be relied upon with respect to such subsequent events without first confirming
the accuracy or completeness with our Company. Neither the delivery of this Placement Document nor any issue of Equity
Shares made hereunder shall, under any circumstances, constitute a representation or create any implication that there has
been no change in the affairs of the Company since the date hereof.

Our Company and the Book Running Lead Manager are not liable for any amendment or modification or change to
applicable laws or regulations, which may occur after the date of the Placement Document. QIBs are advised to make their
independent investigations and satisfy themselves that they are eligible to apply. QIBs are advised to ensure that any single
application from them does not exceed the investment limits or maximum number of Equity Shares that can be held by
them under applicable law or regulation or as specified in this Placement Document. Further, QIBs are required to satisfy
themselves that their Bids would not eventually result in triggering a tender offer under the SEBI Takeover Regulations
(as defined hereinafter) and the QIB shall be solely responsible for compliance with the provisions of the SEBI Takeover
Regulations, SEBI Insider Trading Regulations (as defined hereinafter) and other applicable laws, rules, regulations,
guidelines and circulars.

Our Company agrees to comply with any undertakings given by it from time to time in connection with the Equity Shares
to the Stock Exchanges and, without prejudice to the generality of foregoing, shall furnish to the Stock Exchanges all such
information as the rules of the Stock Exchanges may require in connection with the listing of the Equity Shares on the
Stock Exchanges.

NOTICE TO INVESTORS IN THE UNITED STATES AND U.S. PERSONS

The Equity Shares to be issued pursuant to the issue have not been approved, disapproved or recommended by any
regulatory authority in any jurisdiction, including any regulatory authority in any jurisdiction, including the United States
Securities and Exchange Commission, any other federal or state authorities in the United States or the securities authorities
of any non-United States jurisdiction or any other United States or non-United States regulatory authority. No authority
has passed on or endorsed the merits of the Issue or the accuracy or adequacy of this Placement Document. Any
representation to the contrary is a criminal offence in the United States and may be a criminal offence in other jurisdictions.
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The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act, or the
securities laws of any state of the United States and may not be offered or sold in the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
state securities laws. The Equity Shares are being offered and sold only outside the United States in “offshore transactions”
as defined in, and in reliance on, Regulation S and the applicable laws of the jurisdiction where those offers and sales are
made. For the selling restrictions in certain other jurisdictions, please see “Selling Restrictions” on page 111. Also see,
“Purchaser Representations and Transfer Restrictions” on page 120 for information about transfer restrictions that apply
to the Equity Shares sold in the Issue.

NOTICE TO INVESTORS IN CERTAIN JURISDICTIONS

This Placement Document is not an offer to sell securities and is not soliciting an offer to subscribe to or buy securities in
any jurisdiction where such offer, solicitation, sale or subscription is not permitted. For information to investors in certain
other jurisdictions, see “Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” on pages 111
and 120, respectively.

Any information about our Company available on any website of the Stock Exchanges, our Company or the BRLM, other
than this Placement Document, shall not constitute a part of this Placement Document and no investment decision should
be made on the basis of such information.
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REPRESENTATIONS BY INVESTORS

All references herein to “you” or “your” in this section are to the prospective investors in this Issue. By bidding for and/or
subscribing to any Equity Shares under this Issue, you are deemed to have represented, warranted, acknowledged and
agreed to sections set forth in “Nofice to Investors”, “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions ” on pages 1, 111 and 120, respectively, and to have represented, warranted, acknowledged to and agreed
with our Company and the Book Running Lead Manager, as follows:

Your decision to subscribe to the Equity Shares to be issued pursuant to the Issue has not been made based on any
information relating to our Group which is not set forth in this Placement Document;

¢  Youare a “Qualified Institutional Buyer” (“QIB”) as defined in Regulation 2(1)(ss) of the SEBI ICDR Regulations
and not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, having a valid and existing
registration under applicable laws and regulations of India, and undertake to (i) acquire, hold, manage or dispose of
any Equity Shares that are Allotted (hereinafter defined) to you in accordance with Chapter VI of the SEBI ICDR
Regulations, the Companies Act, and all other applicable laws; and (ii) comply with all requirements under SEBI ICDR
Regulations, the Companies Act, and all other applicable laws in this relation, including reporting obligations,
requirements/ making necessary filings, if any, in connection with the Issue or otherwise accessing capital markets;

e You are eligible to invest in India under applicable laws, including the FEMA Rules (as defined hereinafter) and any
notifications, circulars or clarifications issued thereunder, and have not been prohibited by SEBI, RBI or any other
regulatory authority, statutory authority or otherwise, from buying, selling, or dealing in securities or otherwise
accessing capital markets in India;

e Ifyouare not aresident of India, but a QIB, you are an Eligible FPI (as defined hereinafter) (and are not an individual,
corporate body or a family office), having a valid and existing registration with SEBI under the applicable laws in
India or a multilateral or bilateral development financial institution, and are eligible to invest in India under applicable
law, including the SEBI FPI Regulations, FEMA Rules, and any notifications, circulars or clarifications issued
thereunder, and have not been prohibited by SEBI or any other regulatory authority, from buying, selling, dealing in
securities or otherwise accessing the capital markets. You confirm that you are not an FVCI (as defined hereinunder).
You will make all necessary filings with appropriate regulatory authorities, including the RBI, as required pursuant
to applicable laws;

®  You are aware that in terms of the FEMA Rules, the total holding by each FPI including its investor group (which
means multiple entities registered as FPIs and directly or indirectly having common ownership of more than 50% or
common control) shall be below 10% of the total paid-up Equity Share capital of our Company on a fully diluted basis
and the total holdings of all FPIs put together shall not exceed the sectoral cap applicable to the sector in which our
Company operates. In terms of the FEMA Rules, for calculating the total holding of FPIs in a company, holding of all
registered FPIs shall be included. Hence, Eligible FPIs may invest in such number of Equity Shares in this Issue such
that (i) the individual investment of the FPI in our Company does not exceed 10% of the post-Issue paid-up Equity
Share capital of our Company on a fully diluted basis, and (ii) the aggregate investment by FPIs in our Company does
not exceed the sectoral cap applicable to our Company. In case the holding of an FPI together with its investor group
increases to 10% or more of the total paid-up Equity Share capital, on a fully diluted basis, such FPI together with its
investor group shall divest the excess holding within a period of five trading days from the date of settlement of the
trades resulting in the breach. If however, such excess holding has not been divested within the specified period of
five trading days, the entire shareholding of such FPI together with its investor group will be re- classified as FDI (as
defined hereinafter), subject to the conditions as specified by SEBI and the RBI in this regard and compliance by our
Company and the investor with applicable reporting requirements and the FPI and its investor group will be prohibited
from making any further portfolio investment in our Company under the SEBI FPI Regulations. Since FVClIs are not
permitted to participate in the Issue, you confirm that you are not an FVCI.

e You will provide the information as required under the provisions of the Companies Act, 2013, the PAS Rules and
applicable SEBI ICDR Regulations and rules for record keeping by our Company, including your name, complete
address, phone number, e-mail address, permanent account number (if applicable) and bank account details and such
other details as may be prescribed or otherwise required even after the closure of the Issue and the list of Eligible
QIBs including the aforementioned details shall be filed with the ROC and SEBI, as may be required under the
Companies Act and other applicable laws;
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If you are Allotted Equity Shares pursuant to this Issue, you shall not, for a period of one year from the date of
Allotment, sell the Equity Shares so acquired except on the floor of the Stock Exchanges and in accordance with any
other resale restrictions applicable to you. For more information, see “Selling Restrictions” and “Purchaser
Representations and Transfer Restrictions” on pages 111 and 120, respectively;

You are eligible to invest in and hold the Equity Shares of our Company in accordance with the Consolidated FDI
Policy, read along with the press note no. 3 (2020 Series)dated April 17, 2020, issued by the Department for Promotion
of Industry and Internal Trade, Government of India, wherein if the beneficial owner of the Equity Shares is situated
in or is a citizen of a country which shares land border with India, foreign investments can only be made through the
Government approval route, as prescribed in the FEMA Regulations;

You are aware that the Preliminary Placement Document and this Placement Document has not been and will not be
filed as a prospectus with the ROC under the Companies Act, the SEBI ICDR Regulations or under any other law in
force in India and, no Equity Shares will be offered in India or overseas to the public or any members of the public in
India or any other class of investors, other than Eligible QIBs. This Placement Document (which includes disclosures
prescribed under Form PAS-4) has not been reviewed, verified or affirmed by the RBI, SEBI, Stock Exchanges, the
ROC or any other regulatory or listing authority and is intended only for use by Eligible QIBs. The Preliminary
Placement Document has been filed and this Placement Document shall be filed} with the Stock Exchanges for record
purposes only and be displayed on the websites of our Company and the Stock Exchanges);

You are permitted to subscribe for and acquire the Equity Shares under the laws of all relevant jurisdictions that apply
to you and that you have fully observed such laws and you have necessary capacity, have obtained all necessary
consents, governmental or otherwise, and authorizations and complied and shall comply with all necessary formalities,
to enable you to participate in the Issue and to perform your obligations in relation thereto (including, without
limitation, in the case of any person on whose behalf you are acting, all necessary consents and authorizations to agree
to the terms set out or referred to in this Placement Document), and will honour such obligations;

You are aware that, our Company, the Book Running Lead Manager or any of its respective shareholders, directors,
officers, employees, counsel, representatives, agents, associates or affiliates are not making any recommendations to
you or advising you regarding the suitability of any transactions that you may enter into in connection with the Issue
and your participation in the Issue is on the basis that you are not, and will not, up to the Allotment, be a client of the
Book Running Lead Manager. The Book Running Lead Manager or any of their respective shareholders, directors,
officers, employees, counsel, representatives, agents, associates or affiliates do not have any duties or responsibilities
to you for providing the protection afforded to their clients or customers or for providing advice in relation to the Issue
and are not in any way acting in a fiduciary capacity;

You confirm that, either: (i) you have not participated in or attended any investor meetings or presentations by our
Company or its agents (the “Company Presentations”) with regard to our Company or the Issue; or (ii) if you have
participated in or attended any Company Presentations: (a) you understand and acknowledge that the Book Running
Lead Manager may not have knowledge of the statements that our Company or its agents may have made at such
Company Presentations and is therefore unable to determine whether the information provided to you at such
Company Presentations may have included any material misstatements or omissions, and, accordingly you
acknowledge that the Book Running Lead Manager has advised you not to rely in any way on any information that
was provided to you at such Company Presentations, and (b) confirm that you have not been provided any material or
price sensitive information relating to our Company and the Issue that was not publicly available;

Your decision to subscribe to the Equity Shares to be issued pursuant to the Issue has not been made on the basis of
any information which is not set forth in this Placement Document;

You are subscribing to the Equity Shares to be issued pursuant to the Issue in accordance with applicable laws and by
participating in this Issue, you are not in violation of any applicable law, including but not limited to the SEBI Insider
Trading Regulations, the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to Securities Market) Regulations, 2003, as amended, and the Companies Act;
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You understand that the Equity Shares issued pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association (as defined hereinafter) and Articles of Association (as defined hereinafter) of our
Company and will be credited as fully paid and will rank pari passu in all respects with the existing Equity Shares
including the right to receive dividend and other distributions declared.

All statements other than statements of historical fact included in this Placement Document, including, without
limitation, those regarding our Company, or our financial position, business strategy, plans and objectives of
management for future operations (including development plans and objectives relating to our Company’s business),
are forward-looking statements. You are aware that, such forward-looking statements involve known and unknown
risks, uncertainties and other important factors that could cause actual results to be materially different from future
results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking
statements are based on numerous assumptions regarding our Company’s present and future business strategies and
environment in which our Group will operate in the future. You should not place undue reliance on forward-looking
statements, which speak only as at the date of this Placement Document. Neither our Company nor the Book Running
Lead Manager or any of its respective shareholders, directors, officers, employees, counsel, representatives, agents or
affiliates assume any responsibility to update any of the forward-looking statements contained in this Placement
Document;

You are aware and understand that the Equity Shares are being offered only to Eligible QIBs on a private placement
basis and are not being offered to the general public, or any other category other than Eligible QIBs and the Allotment
of the same shall be at the sole discretion of our Company, in consultation with the Book Running Lead Manager;

You are aware that in terms of the requirements of the Companies Act upon Allocation, our Company will be required
to disclose names and percentage of post-Issue shareholding of the proposed Allottees in the Placement Document, as
applicable. However, disclosure of such details in relation to the proposed Allottees in the Placement Document will
not guarantee Allotment to them, as Allotment in the Issue shall continue to be at the sole discretion of our Company,
in consultation with the Book Running Lead Manager;

You are aware that if you, together with any other Eligible QIBs belonging to the same group or under common
control, are Allotted more than 5% of the Equity Shares in this Issue, our Company shall be required to disclose your
name and the number of the Equity Shares Allotted to you to the Stock Exchanges and the Stock Exchanges will make
the same available on their website and you consent to such disclosures;

You have been provided a serially numbered copy of the Preliminary Placement Document and have read it in its
entirety, including, in particular, “Risk Factors” on page 28.

In making your investment decision, you have (i) relied on your own examination of the Company, the Equity Shares
and the terms of the Issue, including the merits and risks involved, (ii) made and will continue to make your own
assessment of our Company, the Equity Shares and the terms of the Issue based on information as is publicly available,
and in reliance of the information contained in this Placement Document and no other disclosure or representation by
our Company or any other party, (iii) consulted your own independent counsel and advisors or otherwise have satisfied
yourself concerning, without limitation, the effects of local laws (including tax laws), (iv) received all information
that you believe is necessary or appropriate in order to make an investment decision in respect of our Company and
the Equity Shares, and (V) relied upon your own investigation and resources in deciding to invest in the Issue;

Neither our Company nor the Book Running Lead Manager nor any of its respective shareholders, directors, officers,
employees, counsel, representatives, agents or affiliates have provided you with any tax advice or otherwise made any
representations regarding the tax consequences of purchase, ownership and disposal of the Equity Shares (including
but not limited to the Issue and the use of the proceeds from the Equity Shares). You will obtain your own independent
tax advice from a reputable service provider and will not rely on the Book Running Lead Manager or their
shareholders, directors, officers, employees, counsel, representatives, agents or affiliates, when evaluating the tax
consequences in relation to the Equity Shares (including, in relation to the Issue and the use of proceeds from the
Equity Shares). You waive, and agree not to assert any claim against, our Company, the Book Running Lead Manager
or any of their respective shareholders, directors, officers, employees, counsel, representatives, agents or affiliates,
with respect to the tax aspects of the Equity Shares or as a result of any tax audits by tax authorities, wherever situated,
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You are a sophisticated investor and have such knowledge and experience in financial, business and investment
matters as to be capable of evaluating the merits and risks of an investment in the Equity Shares. You are experienced
in investing in private placement transactions of securities of companies in a similar nature of business, similar stage
of development and in similar jurisdictions. You and any managed accounts for which you are subscribing for the
Equity Shares (i) are each able to bear the economic risk of your investment in the Equity Shares, (ii) will not look to
our Company and/or the Book Running Lead Manager or any of their respective shareholders, directors, officers,
employees, counsel, advisors, representatives, agents or affiliates for all or part of any such loss or losses that may be
suffered in connection with the Issue, including losses arising out of non-performance by our Company of any of its
respective obligations or any breach of any representations and warranties by our Company, whether to you or
otherwise, (iii) are able to sustain a complete loss on the investment in the Equity Shares, (iv) have no need for liquidity
with respect to the investment in the Equity Shares, (v) have no reason to anticipate any change in your or their
circumstances, financial or otherwise, which may cause or require any sale or distribution by you or them of all or any
part of the Equity Shares; and (vi) are seeking to subscribe to the Equity Shares in the Issue for your own investment
and not with a view to resell or distribute. You are aware that investment in Equity Shares involves a high degree of
risk and that the Equity Shares are, therefore a speculative investment;

If you are acquiring the Equity Shares to be issued pursuant to this Issue for one or more managed accounts, you
represent and warrant that you are authorised in writing, by each such managed account to acquire such Equity Shares
for each managed account and hereby make the representations, warranties, acknowledgements, undertakings and
agreements herein for and on behalf of each such account, reading the reference to “you” to include such accounts;

You are not a “promoter” (as defined under the Companies Act and the SEBI ICDR Regulations) of our Company
and are not a person related to our Promoter, either directly or indirectly and your Bid (hereinafter defined) does not
directly or indirectly represent our ‘Promoter, or members of our ‘Promoter Group’ (as defined under the SEBI ICDR
Regulations) or persons or entities related thereto;

You have no rights under a shareholders' agreement or voting agreement with the Promoter or members of the
Promoter Group, no veto rights or right to appoint any nominee director on our Board (as defined hereinafter), other
than the rights acquired, if any, in the capacity of a lender not holding any Equity Shares. (A QIB who does not hold
any Equity Shares and who has acquired the said rights in the capacity of a lender shall not be deemed to be a person
related to our Promoter);

You agree that in terms of Section 42(7) of the Companies Act and Rule 14 of the PAS Rules, we shall file the list of
Eligible QIBs (to whom the Preliminary Placement Document will be circulated) along with other particulars including
your name, complete address, phone number, e-mail address, permanent account number and bank account details,
including such other details as may be prescribed or otherwise required even after the closure of the Issue with the
ROC and SEBI within 30 days of circulation of this Placement Document and other filings required under the
Companies Act;

You will have no right to withdraw your Bid or revise your Bid downwards after the Bid/Issue Closing Date (as defined
hereinafter);

You are eligible to Bid for and hold the Equity Shares so Allotted, together with any Equity Shares held by you prior
to the Issue. You further confirm that your aggregate holding after the Allotment of the Equity Shares shall not exceed
the level permissible, as per any applicable law;

The Bid made by you would not ultimately result in triggering an open offer under the SEBI Takeover Regulations
(as defined hereinafter) and you shall be solely responsible for compliance, if any with all other applicable provisions
of the SEBI Takeover Regulations;

Your aggregate equity shareholding in our Company, together with other Eligible QIBs that belong to the same group
or are under common control as you, pursuant to the Allotment under the Issue shall not exceed 50% of the Issue Size.
For the purposes of this representation;

(i) Eligible QIBs “belonging to the same group” shall mean entities where (a) any of them controls, directly or
indirectly, through its subsidiary or holding company, not less than 15% of the voting rights in the other; (b) any
of them, directly or indirectly, by itself, or in combination with other persons, exercise control over the others;
or (c) there is a common director, excluding nominee and independent directors, amongst an Eligible
QIB, its subsidiary or holding company and any other Eligible QIB; and
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(i) ‘Control’ shall have the same meaning as is assigned to it under Regulation 2(1)(e) of the SEBI Takeover
Regulations;

You shall not undertake any trade in the Equity Shares credited to your beneficiary account with the Depository
Participant until such time that the final listing and trading approvals for such Equity Shares to be issued pursuant to
this Issue, are issued by the Stock Exchanges;

You are aware that (i) applications for in-principle approval, in terms of Regulation 28(1)(a) of the SEBI Listing
Regulations, for listing and admission of the Equity Shares to be issued pursuant to the Issue and for trading on the
Stock Exchanges, were made and an in-principle approval has been received by our Company from each of the Stock
Exchanges, and (ii) the application for the final listing and trading approval will be made only after Allotment. There
can be no assurance that the final listing and trading approvals for listing of the Equity Shares will be obtained in time
or at all. Neither our Company nor the Book Running Lead Manager nor any of their respective shareholders, directors,
officers, employees, counsel, representatives, agents or affiliates shall be responsible for any delay or non-receipt of
such final listing and trading approvals or any loss arising from such delay or non-receipt;

You are aware and understand that the Book Running LLead Manager has entered into a Placement Agreement with our
Company, whereby the Book Running Lead Manager has, subject to the satisfaction of certain conditions set out
therein, undertaken to use their reasonable efforts to procure subscriptions for the Equity Shares on the terms and
conditions set forth therein;

You understand the contents of this Placement Document are exclusively the responsibility of our Company and that
neither the Book Running Lead Manager nor any person acting on its behalf or any of the counsel or advisors to the
Issue has, or shall have, any liability for any information, representation or statement contained in this Placement
Document or any information previously published by or on behalf of our Company and will not be liable for your
decision to participate in this Issue based on any information, representation or statement contained in this Placement
Document or otherwise. By accepting a participation in this Issue, you agree to the same and confirm that the only
information you are entitled to rely on, and on which you have relied in committing yourself to acquire the Equity
Shares is contained in this Placement Document, such information being all that you deem necessary to make an
investment decision in respect of the Equity Shares, you have neither received nor relied on any other information,
representation, warranty or statement made by or on behalf of the Book Running Lead Manager or our Company or
any other person, and neither the Book Running Lead Manager nor our Company or any of their respective affiliates,
including any view, statement, opinion or representation expressed in any research published or distributed by them,
the Book Running Lead Manager and its affiliates will not be liable for your decision to accept an invitation to
participate in the Issue based on any other information, representation, warranty, statement or opinion;

You understand that the Book Running Lead Manager or any of its shareholders, directors, officers, employees,
counsel, representatives, agents or affiliates do not have any obligation to purchase or acquire all or any part of the
Equity Shares purchased by you in the Issue or to support any losses directly or indirectly sustained or incurred by
you for any reason whatsoever in connection with the Issue, including non- performance by our Company of any of
its obligations or any breach of any representations or warranties by us, whether to you or otherwise;

You are able to purchase the Equity Shares in accordance with the restrictions described in “Selling Restrictions” on
page 111 and you have made, or are deemed to have made, as applicable, the representations, warranties,
acknowledgements, undertakings and agreements in “Selling Restrictions” on page 111;

You understand and agree that the Equity Shares are transferable only in accordance with the restrictions described in
“Purchaser Representations and Transfer Restrictions” on page 120 and you have made, or are deemed to have
made, as applicable, the representations, warranties, acknowledgements, undertakings and agreements in “Purchaser
Representations and Transfer Restrictions” on page 120;

You understand that the Equity Shares have not been and will not be registered under the U.S. Securities Act or any
state securities laws of the United States and unless so registered, may not be offered, sold or delivered within the
United States, except in reliance on an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and any applicable U.S. state securities laws;

You are outside the United States, and you are subscribing for the Equity Shares in an “offshore transaction” as defined
in, and in reliance on, Regulation S, and are not our Company’s or the Book Running Lead Manager’s affiliate or a
person acting on behalf of such an affiliate;
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You are not acquiring or subscribing for the Equity Shares as a result of any “directed selling efforts” (as defined in
Regulation S) and you understand and agree that offers and sales are being made in reliance on an exemption to the
registration requirements of the U.S. Securities Act;

You agree that any dispute arising in connection with the Issue will be governed by and construed in accordance with
the laws of Republic of India, and the courts in Hyderabad, Telangana, India shall have exclusive jurisdiction to settle
any disputes which may arise out of or in connection with the Preliminary Placement Document and this Placement
Document;

Each of the representations, warranties, acknowledgements and agreements set out above shall continue to be true and
accurate at all times up to and including the Allotment, listing and trading of the Equity Shares in the Issue;

You agree to indemnify and hold our Company, the Book Running Lead Manager and their respective directors,
officers, employees, affiliates, associates, controlling persons and representatives harmless from any and all costs,
claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any breach of
the foregoing representations, warranties, acknowledgements and undertakings made by you in this Placement
Document. You agree that the indemnity set out in this paragraph shall survive the resale of the Equity Shares by, or
on behalf of, the managed accounts;

You acknowledge that this Placement Document does not, and the Placement Document shall not confer upon or
provide you with any right of renunciation of the Equity Shares offered through the Issue in favour of any person;

You will make the payment for subscription to the Equity Shares pursuant to this Issue from your own bank account.
In case of joint holders, the monies shall be paid from the bank account of the person whose name appears first in the
application;

You confirm that neither is your investment as an entity of a country which shares land border with India nor is the
beneficial owner of your investment situated in or a citizen of such country (in each which case, investment can only
be through the Government approval route), and that your investment is in accordance with Consolidated FDI Policy,
issued by the Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India, and Rule 6 of the FEMA Rules;

You are aware and understand that you are allowed to place a Bid for Equity Shares. Please note that submitting a
Bid for Equity Shares should not be taken to be indicative of the number of Equity Shares that will be Allotted to a
successful Bidder. Allotment of Equity Shares will be undertaken by our Company, in its absolute discretion, in
consultation with the Book Running Lead Manager;

You represent that you are not an affiliate of our Company or the Book Running Lead Manager or a person acting on
behalf of such affiliate. However, affiliates of the BRLM, which are Eligible FPIs, may purchase, to the extent
permissible under law, the Equity Shares in the Issue, and may issue Offshore Derivative Instruments in respect
thereof. For further details, please see “Offshore Derivative Instruments” on page 10;

Our Company, the Book Running Lead Manager, their respective affiliates, directors, officers, employees,
shareholders, representatives, agents, controlling persons and others will rely on the truth and accuracy of the foregoing
representations, warranties, acknowledgements and undertakings, and are irrevocable. It is agreed that if any of such
representations, warranties, acknowledgements and undertakings are no longer accurate, you will promptly notify our
Company and the Book Running Lead Manager; and

You will make all necessary filings with appropriate regulatory authorities, including the RBI, as required pursuant to
applicable laws.
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OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of Regulation
21 of the SEBI FPI Regulations, an Eligible FPI including the affiliates of the Book Running Lead Manager, which is
registered as a Category I FPI may issue, subscribe to or otherwise deal in offshore derivate instruments (as defined under
the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by a FPI against securities
held by it in India, as its underlying, and all such offshore derivative instruments are referred to herein as “P-Notes”), and
persons who are eligible for registration as Category I FPIs can subscribe to or deal in such P-Notes provided that in the
case of an entity that has an investment manager who is from the Financial Action Task Force member country, such
investment manager shall not be required to be registered as a Category I FPI. The above-mentioned category I FPIs may
receive compensation from the purchasers of such instruments. In terms of Regulation 21 of SEBI FPI Regulations, P-
Notes may be issued only by such persons who are registered as Category I FPIs and they may be issued only to persons
eligible for registration as Category I FPIs subject to exceptions provided in the SEBI FPI Regulations and compliance
with ‘know your client’ requirements, as specified by SEBI and subject to compliance with such other conditions as may
be specified by SEBI from time to time. An Eligible FPI shall also ensure that no transfer of any instrument referred to
above is made to any person unless such FPIs are registered as Category I FPIs and such instrument is being transferred
only to person eligible for registration as Category I FPIs subject to requisite consents being obtained in terms of
Regulation 21 of SEBI FPI Regulations. Such P-Notes can be issued subject to compliance with the KYC norms and such
other conditions as specified by SEBI from time to time, including payment of applicable regulatory fee. P-Notes have not
been and are not being offered or sold pursuant to this Placement Document and the Placement Document. This Placement
Document does not contain any information concerning P-Notes or the issuer(s) of any P-Notes, including without
limitation any information regarding any risk factors relating thereto.

Subject to certain relaxations provided under Regulation 22(4) of the SEBI FPI Regulations, investment by a single FPI
including its investor group (multiple entities registered as FPIs and directly or indirectly, having common ownership of
more than 50% or common control,) is not permitted to be 10% or above of our post-Issue paid-up Equity Share capital on
a fully diluted basis (“Investment Restrictions”). The SEBI has, vide a circular dated November 5, 2019, issued the
operational guidelines for FPIs, designated depository participants and eligible foreign investors (the “FPI Operational
Guidelines”), to facilitate implementation of the SEBI FPI Regulations. In terms of such FPI Operational Guidelines, the
Investment Restrictions shall also apply to subscribers of P-Notes and two or more subscribers of P-Notes having common
ownership, directly or indirectly, of more than 50% or common control shall be considered together as a single subscriber
of the P-Notes. Further, in the event a prospective investor has investments as an FPI investment and as a subscriber of P-
Notes, these Investment Restrictions shall apply on the aggregate of the FPI and P-Notes positions held in the underlying
company.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17,2020, read with the Consolidated FDI Policy,
issued by the Department for Promotion of Industry and Internal Trade, Government of India, investments where the entity
is of a country which shares land border with India or where the beneficial owner of the Equity Shares is situated in or is a
citizen of a country which shares land border with India, can only be made through the Government approval route, as
prescribed in the Consolidated FDI Policy and FEMA Rules. These investment restrictions shall also apply to subscribers
of P-Notes.

Affiliates of the Book Running Lead Manager which are Eligible FPIs may purchase, to the extent permissible under law,
the Equity Shares in the Issue, and may issue P-Notes in respect thereof. Any P-Notes that may be issued are not securities
of our Company and do not constitute any obligation of, claims on or interests in our Company. Our Company has not
participated in any offer of any P-Notes, or in the establishment of the terms of any P-Notes, or in the preparation of any
disclosure related to any P-Notes. Any P-Notes that may be offered are issued by, and are the sole obligations of, third
parties that are unrelated to our Company. Our Company and the Book Running Lead Manager do not make any
recommendation as to any investment in P-Notes and do not accept any responsibility whatsoever in connection with any
P-Notes. Any P-Notes that may be issued are not securities of the Book Running Lead Manager and does not constitute
any obligations of or claims on the Book Running Lead Manager.

Prospective investors interested in purchasing any P-Notes have the responsibility to obtain adequate disclosure as
to the issuer(s) of such P-Notes and the terms and conditions of any such P-Notes from the issuer(s) of such P-Notes.
Neither SEBI nor any other regulatory authority has reviewed or approved any P-Notes or any disclosure related
thereto. Prospective investors are urged to consult with their own financial, legal, accounting and tax advisors
regarding any contemplated investment in P-Notes, including whether P-Notes are issued in compliance with
applicable laws and regulations.

Please also see “Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” on pages 111 and 120,
respectively.
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DISCLAIMER CLAUSE OF THE STOCK EXCHANGES
As required, a copy of this Placement Document has been submitted to each of the Stock Exchanges. The Stock Exchanges
do not in any manner:
1. warrant, certify or endorse the correctness or completeness of the contents of this Placement Document;

2. warrant that the Equity Shares to be issued pursuant to this Issue will be listed or will continue to be listed on the
Stock Exchanges; or

3. take any responsibility for the financial or other soundness of our Company, our Subsidiaries, our Promoter, our
management or any scheme or project of our Company;

and it should not for any reason be deemed or construed to mean that this Placement Document has been cleared or
approved by the Stock Exchanges. Every person who desires to apply for or otherwise acquire any Equity Shares may do
so pursuant to an independent inquiry, investigation and analysis and shall not have any claim against the Stock Exchanges
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription/acquisition, whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever.

[The remainder of the page has been intentionally left blank]
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

In this Placement Document, unless otherwise specified or the context otherwise indicates or implies, references to ‘you’,
‘your’, ‘offeree’, ‘purchaser’, ‘subscriber’, ‘recipient’, ‘investor(s)’, ‘Bidder’, ‘prospective investor(s)’ and ‘potential
investor(s)’ are to the Eligible QIBs who are the prospective investors in the Equity Shares issued pursuant to the Issue and
references to ‘our Company’, ‘Company’, ‘the Company’ and the ‘Issuer’, are to GACM Technologies Limited and
references to ‘we’, ‘us’, or ‘our’ are to our Company together with our Subsidiaries as well as at and during relevant
fiscal/period on a consolidated basis.

Currency and units of presentation

In this Placement Document, references to ‘¥°, ‘INR’, ‘Rs.’, ‘Indian Rupees’ and ‘Rupees’ are to the legal currency of
Republic of India. All references herein to the ‘US’ or ‘U.S.” or the ‘United States’ are to the United States of America
and its territories and possessions. All references herein to “India” are to the Republic of India and its territories and
possessions and all references herein to the ‘Government’ or ‘Gol” or the ‘Central Government’ or the ‘State Government’
are to the Government of India, central or state, as applicable.

References to the singular also refer to the plural and one gender also refers to any other gender, wherever applicable.

All the numbers in this Placement Document have been presented in  lakhs, unless stated otherwise. The amounts derived
from financial statements included herein are presented in X lakhs. Except as otherwise set out in this Placement Document,
all figures set out in this Placement Document have been rounded off to the nearest whole number. However, all figures
expressed in terms of percentage, have been rounded off to one or two decimal places, as applicable. Accordingly, figures
shown as totals in certain tables may not be an arithmetic aggregation of the figures which precede them. Unless otherwise
specified, all financial numbers in parenthesis represent negative figures.

In this Placement Document, references to “Lakhs” represents “1,00,000”, “million” represents “10 lakh” or ““1,000,0007,
“Crore” represents “1,00,00,000” or “10 million” or “100 lakhs”, and “billion” represents “1,000,000,000” or “1,000
million” or “100 Crore”.

Page Numbers

Unless stated otherwise, all references to page numbers in this Placement Document are to the page numbers of this
Placement Document.

Financial Data and Other Information

The financial year of our Company commences on April 1 of each calendar year and ends on March 31 of the following
calendar year, and, unless otherwise specified or if the context requires otherwise, all references to a particular ‘financial
year’, ‘Fiscal Year’, ‘fiscal’ or ‘FY” refer to the twelve-month period ended on March 31 of that year.

As required under the applicable regulations, and for the convenience of prospective investors, we have included in this
Placement Document.

In this Placement Document we have included the following financial statements of our Company prepared in accordance
with Indian Accounting Standard notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended
read with Section 133 of the Companies Act, 2013 (“Ind AS”): (i) the audited consolidated financial statements as of and
for the Fiscal ended March 31, 2026 read along with the notes thereto (“Fiscal 2026 Audited Consolidated Financial
Statements™); (ii) the audited consolidated financial statements as of and for the Fiscal ended March 31, 2025 read along
with the notes thereto (“Fiscal 2025 Audited Consolidated Financial Statements™); (iii) the audited consolidated
financial statements for as of and for the Fiscal ended March 31, 2024 read along with the notes thereto (‘“Fiscal 2024
Audited Consolidated Financial Statements™).
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Our Audited Consolidated Financial Statement were audited by M/s Gorantla & Co., Chartered Accountants, our Statutory
Auditor.

The Audited Consolidated Financial Statements should be read along with the respective audit reports.

Our Company prepares its annual financial statements in accordance with Ind AS, Companies Act, and other applicable
statutory and/or regulatory requirements. Our Company publishes its financial statements in Indian Rupees. Ind AS differs
from accounting principles with which prospective investors may be familiar in other countries, including generally
accepted accounting principles followed in the U.S. (“U.S. GAAP”) or International Financial Reporting Standards
(“IFRS”). Our Company does not attempt to quantify the impact of U.S. GAAP or IFRS on the financial data included in
this Placement Document, nor does our Company provide a reconciliation of its Financial Information to IFRS or U.S.
GAAP. Accordingly, the degree to which the Financial Statements included in this Placement Document will provide
meaningful information is entirely dependent on the reader’s familiarity with the respective Indian accounting standards
or principles. Any reliance by persons not familiar with Indian accounting standards on the financial disclosures presented
in this Placement Document should accordingly be limited. Prospective investors are advised to consult their advisors before
making any investment decision. Please see, “Risk Factors — Significant differences exist between Ind AS and other
accounting principles, such as U.S. GAAP and IFRS, which investors outside India may be more familiar with and may
consider material to their assessment of our financial condition, results of operations and cash flows” on page 40.

Non-GAAP measures

We have included certain non-GA AP measures relating to our operations and financial performance such as, “EBITDA”,
“EBITDA Margin”, “return on capital employed”, “return on equity”, “working capital”, “EBIT”, “EBITDA”, “Finance
costs”, “Profit before exceptional items and tax Margin”, “Profit before tax Margin” and “Working capital” (together,
“Non-GAAP Measures” and each, a “Non-GAAP Measure”) in this Placement Document. These Non-GAAP Measures
are supplemental measure of our performance and liquidity that is not required by, or presented in accordance with, Ind
AS, Indian GAAP, IFRS or US GAAP. Further, these Non-GAAP Measures are not a measurement of our financial
performance or liquidity under Ind AS, Indian GAAP, IFRS or US GAAP and should not be considered in isolation or
construed as an alternative to cash flows, profit/ (loss) for the years/ period or any other measure of financial performance
or as an indicator of our operating performance, liquidity, profitability or cash flows generated by operating, investing or
financing activities derived in accordance with Ind AS, Indian GAAP, IFRS or US GAAP.

We compute and disclose such Non-GAAP Measures and such other statistical information relating to our operations and
financial performance as we consider such information to be useful measures of our business and financial performance,
and because such measures are frequently used by securities analysts, investors and others to evaluate the operational
performance of the Company’s businesses, many of which provide such Non-GAAP Measures and other statistical and
operational information as part of their financial reporting. However, note that these Non-GAAP Measures and other
statistical information relating to our operations and financial performance may not be computed on the basis of any standard
methodology that is applicable across the industry and therefore may not be comparable to financial measures and statistical
information of similar nomenclature that may be computed and presented by other companies. Other companies may
calculate these Non-GAAP Measures differently from us, limiting their usefulness as a comparative measure. The
presentation of these Non-GAAP Measures is not intended to be considered in isolation or as a substitute for the financial
information included in this Placement Document. Prospective investors should read this information in conjunction with
the financial information included in “Financial Information” on pages 144.
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INDUSTRY AND MARKET DATA

Information regarding market size, market share, market position, growth rates and other industry data pertaining to our business contained
in this Placement Document consists of estimates based on data reports compiled by governmental bodies, professional organizations and
analysts and on data from other external sources, and on our knowledge of markets in which we compete.

Unless stated otherwise, statistical information, industry and market data used throughout this Placement Document has been derived from
publicly available sources. While our Company has taken reasonable care in the reproduction of the information from such publicly
available sources, none of our Company, the BRLM, any of our Company’s or their respective affiliates or advisors or any other person
connected with the Issue has independently verified data and statistics obtained from such publicly available sources. Industry sources and
publications generally state that the information contained therein has been obtained from sources generally believed to be reliable, but
that their accuracy, completeness and underlying assumptions are not guaranteed, and their reliability cannot be assured.

Therefore, discussions of matters relating to India, its economy and the industry in which we currently operate are subject to the caveat
that data and statistics upon which such discussions are based may be inaccurate, incomplete or unreliable. Statements from third-parties
that involve estimates are subject to change, and actual amounts may differ materially from those included in this Placement Document.
Similarly, while we believe our internal estimates to be reasonable, such estimates have not been verified by any independent sources, and
neither we nor the BRLM can assure potential Investors as to their accuracy.

This information is subject to change and cannot be certified with complete certainty due to limits on the availability and reliability of raw
data and other limitations and uncertainties inherent in any statistical survey. Neither our Company nor any of the BRLM have
independently verified the industry and market data and have not made any representation regarding accuracy or completeness of such
data. In many cases, there is no readily available external information (whether from trade or industry associations, government bodies or
other organizations) to validate market related analysis and estimates, so our Company has relied on internally developed estimates.
Similarly, while our Company believes its internal estimates to be reasonable, such estimates have not been verified by any independent
sources and neither our Company nor any of the BRLM can assure potential Investors as to their accuracy.

Accordingly, investors must rely on their independent examination of, and should not place undue reliance on, or base their investment
decision solely on this information.
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FORWARD-LOOKING STATEMENTS

Certain statements contained in this Placement Document that are not statements of historical fact constitute forward-
looking statements. The prospective investors can generally identify forward-looking statements by terminology such as

EEINNT3 LT3 e CEINNT3 LI N3

“aim”, “anticipate”, “believe”, “continue”, “can”, “could”, “estimate”, “expect”,

LEINT3 CEINT3

goal”, “intend”, “may”, “will”, “plan”,
“objective”, “potential”, “project”, “pursue”, “seek to”, “shall”, “should”, “will”, “would, “will likely result”, “will
continue”, “will pursue”, “will achieve”, “is likely” or other words or phrases of similar import. Similarly, statements that
describe our strategies, objectives, plans or goals of our Company are also forward-looking statements. However, these are

not the exclusive means of identifying forward-looking statements.

LI N1

3

The forward-looking statements appear in a number of places throughout this Placement Document and include statements
regarding the intentions, beliefs or current expectations of our Company concerning, amongst other things, the expected
results of operations, financial condition, liquidity, prospects, growth, strategies and dividend policy of our Company and
the industry in which we operate. In addition, even if the result of operations, financial conditions, liquidity and dividend
policy of our Company, and the development of the industry in which we operate, are consistent with the forward-looking
statements contained in this Placement Document, those results or developments may not be indicative of results or
developments in subsequent periods.

All statements regarding our expected financial conditions, results of operations, business plans and prospects are forward-
looking statements. These forward-looking statements include statements as to our business strategy, planned projects,
revenue and profitability (including, without limitation, any financial or operating projections or forecasts), new business
and other matters discussed in this Placement Document that are not historical facts. These forward-looking statements
contained in this Placement Document (whether made by us or any third party), are predictions and involve known and
unknown risks, uncertainties, assumptions and other factors that may cause our actual results, performance or achievements
of our Company to be materially different from any future results, performance or achievements expressed or implied by
such forward-looking statements or other projections. By their nature, market risk disclosures are only estimates and could
be materially different from what actually occurs in the future. As a result, actual future gains, losses or impact on net
interest income and net income could materially differ from those that have been estimated, expressed or implied by such
forward looking statements or other projections. All forward-looking statements are subject to risks, uncertainties and
assumptions about us that could cause actual results to differ materially from those contemplated by the relevant forward-
looking statement. Important factors that could cause our actual results, performances and achievements to be materially
different from any of the forward-looking statements, among others include:

Loss of our top customers or a reduction in demand for their products due to lack of firm commitments with our
customers;

Increasing competition in the Information Technology industry may create pressures of pricing and market share;
Any slowdown, shutdown or disruption in our operating facilities caused by natural and other disasters may cause
unforeseen damages;

Inability to manage our business and growth strategy; and

Acquisitions, investments, joint ventures or other strategic alliances, could have a material adverse effect on our ability
to manage our business, and such undertakings may be unsuccessful.

Additional factors that could cause actual results, performance or achievements of our Company to differ materially
include, but are not limited to, those discussed under the sections titled “Risk Factors”, “Industry Overview” and “Our
Business” on pages 28, 59 and 73 respectively.

By their nature, certain market risk disclosures are only estimates and could be materially different from what actually
occurs in the future. As a result, any future gains, losses or impact on net income and net income could materially differ
from those that have been estimated, expressed or implied by such forward-looking statements or other projections. The
forward-looking statements contained in this Placement Document are based on the beliefs of the management, as well as
the assumptions made by, and information currently available to, the management of our Company. Although we believe
that the expectations reflected in such forward-looking statements are reasonable at this time, we cannot assure investors
that such expectations will prove to be correct. Given these uncertainties, investors are cautioned not to place undue
reliance on such forward-looking statements. In any event, these statements speak only as on the date of this Placement
Document or the respective dates indicated in this Placement Document, and neither we, nor the BRLMs or any of their
respective affiliates undertake any obligation to update or revise any of them, whether as a result of new information,
future events or otherwise. If any of these risks and uncertainties materialize, or if any of our Company’s underlying
assumptions prove to be incorrect, the actual results of operations or financial condition of our Company could differ
materially from that described herein as anticipated, believed, estimated or expected. All subsequent forward-looking
statements attributable to us are expressly qualified in their entirety by reference to these cautionary statements.
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In accordance with SEBI and Stock Exchange requirements, our Company and the Book Running Lead Manager will
ensure that the Shareholders are informed of material developments until the time of the grant of listing and trading
permissions by the Stock Exchanges.
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ENFORCEMENT OF CIVIL LIABILITIES

Our Company is a public limited liability company incorporated under the laws of India. All of our Directors and Key
Managerial Personnel and members of Senior Management named in this Placement Document are residents of India and
majority of the assets of our Company and of such persons are located in India. As a result, it may be difficult or may not
be possible for the prospective investors outside India to affect service of process upon our Company or such persons in
India, or to enforce against them judgments of courts outside India.

India is not a signatory to any international treaty in relation to the recognition or enforcement of foreign judgments.
However, recognition and enforcement of foreign judgments is provided for under Sections 13, 14 and 44A, respectively,
of the Civil Procedure Code (as defined hereinafter), on a statutory basis. Section 13 of the Civil Procedure Code provides
that a foreign judgment shall be conclusive regarding any matter directly adjudicated upon between the same parties or
between parties under whom they or any of them claim litigating under the same title, except:

1. where the judgment has not been pronounced by a court of competent jurisdiction;
2. where the judgment has not been given on the merits of the case;

3. where it appears on the face of the proceedings that the judgment is founded on an incorrect view of international
law or a refusal to recognise the law of India in cases in which such law is applicable;

4. where the proceedings in which the judgment was obtained were opposed to natural justice;
5. where the judgment has been obtained by fraud; and
6. where the judgment sustains a claim founded on a breach of any law then in force in India.

A foreign judgment which is conclusive under Section 13 of the Civil Procedure Code may be enforced either by a fresh
suit upon the judgment or by proceedings in execution. Section 44A of the Civil Procedure Code provides that a foreign
judgment rendered by a superior court (within the meaning of that section) in any jurisdiction outside India which the
Government has by notification declared to be a reciprocating territory, may be enforced in India by proceedings in
execution as if the foreign judgment had been rendered by a competent court in India. Under Section 14 of the Civil
Procedure Code, a court in India will, upon the production of any document purporting to be a certified copy of a foreign
judgment, presume that the foreign judgment was pronounced by a court of competent jurisdiction, unless the contrary
appears on record but such presumption may be displaced by proving want of jurisdiction. However, Section 44A of the
Civil Procedure Code is applicable only to monetary decrees not being in the nature of any amounts payable in respect of
taxes or other charges of a like nature or in respect of a fine or other penalties and does not include arbitration awards
(even if such an award is enforceable as a decree or a judgement). The execution of a foreign decree under Section 44 A of
the Civil Procedure Code is also subject to the exception under Section 13 of the Civil Procedure Code as mentioned above.

Each of the United Kingdom, United Arab Emirates, Singapore and Hong Kong, amongst others has been declared by the
Government to be a reciprocating territory for the purposes of Section 44A of the Civil Procedure Code, but the United
States of America has not been so declared. A judgment of a court in a jurisdiction which is not a reciprocating territory
may be enforced only by a fresh suit upon the judgment and not by proceedings in execution. The suit must be filed in
India within three years from the date of the foreign judgment in the same manner as any other suit filed to enforce a civil
liability in India. Accordingly, a judgment of a court in the United States may be enforced only by a fresh suit upon the
foreign judgment and not by proceedings in execution.

It is unlikely that a court in India would award damages on the same basis as a foreign court if an action is brought in India.
Furthermore, it is unlikely that an Indian court would enforce foreign judgments if it viewed the amount of damages
awarded as excessive or inconsistent with public policy of India and it is uncertain whether an Indian court would enforce
foreign judgments that would contravene or violate Indian law. Further, any judgment or award denominated in a foreign
currency would be converted into Indian Rupees on the date of such judgment or award and not on the date of payment.

A party seeking to enforce a foreign judgment in India is required to obtain approval from the RBI to repatriate outside
India any amount recovered, and any such amount may be subject to income tax in accordance with applicable laws. We
cannot assure that such approval will be forthcoming within a reasonable period of time, or at all or that condition of such
approval would be acceptable. Our Company and the Book Running Lead Managers cannot predict whether a suit brought
in an Indian court will be disposed of in a timely manner or be subject to considerable delays.
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EXCHANGE RATES INFORMATION

Fluctuations in the exchange rate between the Rupee and foreign currencies will affect the foreign currency equivalent of
the Rupee price of the Equity Shares traded on Stock Exchanges. These fluctuations will also affect the conversion into
foreign currencies of any cash dividend paid in Rupees on Equity Shares.

The following table sets forth information, for or as of the end of the period indicated with respect to the exchange rates
between the Rupee and the U.S. dollar (in X per US$) and the Pound (in % per GBP) for the periods indicated. The exchange
rates are based on the reference rates released by the RBI and Financial Benchmark India Private Limited (“FBIL”), which
are available on the websites of RBI and FBIL. No representation is made that any Rupee amounts could have been, or
could be, converted into U.S. dollars at any particular rate, the rates stated below, or at all.

1. US$(1US$=%)

Period Period end @ Average ® High ©® Low (C))
Fiscal ended:

March 31, 2026 94.65 88.31 94.65 83.86
March 31, 2025 85.58 84.57 87.59 83.07
March 31, 2024 83.37 82.79 83.40 81.65
Month ended:

July 31, 2026 95.27 95.82 96.54 94.73
June 30, 2026 94.60 94.97 95.78 94.28
May 31, 2026 95.38 95.60 96.84 94.44
April 30, 2026 95.24 93.55 95.24 92.56
March 31, 2026 94.65 92.76 94.65 91.45
February 28, 2026 90.05 90.73 91.64 90.40

Source: www.rbi.org.in and www.fbil.org.in, as applicable.

Period end, high, low and average rates are based on the FBIL reference rates and rounded off to two decimal places.
The RBI reference rates are rounded off to two decimal places.

Notes:
1. The price for the period end refers to the price as on the last trading day of the respective fiscal year or monthly
periods.

2. Average of the official rate for each Working Day of the relevant period.
3. Maximum of the official rate for each Working Day of the relevant period.
4. Minimum of the official rate for each Working Day of the relevant period.

Note: If the exchange rate is not available on a particular date due to a public holiday, exchange rates of the previous
working day have been disclosed.
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DEFINITIONS AND ABBREVIATIONS

Serial No.

This Placement Document uses the definitions and abbreviations set forth below which you should consider when reading
the information contained herein. The following list of certain capitalised terms used in this Placement Document is
intended for the convenience of the reader / prospective investor only and is not exhaustive.

Unless otherwise specified, the capitalised terms used in this Placement Document shall have the meaning as defined
hereunder. Further, any references to any statute, rules, guidelines, regulations, agreement, document or policies shall
include amendments thereto, from time to time

The words and expressions used in this Placement Document but not defined herein, shall have, to the extent applicable,
the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories
Act, or the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in the section “Statement of
Possible Tax Benefits”, “Industry Overview”, “Financial Information”, and “Legal Proceedings” beginning on pages
130, 59, 144 and 134, respectively, shall have the meaning given to such terms in such sections.

General Terms

Term

Description

“the  Issuer”, “GACM”,
“Company”, “Our Company”,
“the Company”’

GACM Technologies Limited, a public limited company incorporated under
the provisions of the Companies Act, 1956 and having its Registered Office
at 2nd Floor, GHMC No- 3-260/KA/201/NR Plot No. 260, Guttala
Begumpet, Kavuri Hills,Jubilee Hills, Shaikpet, Hyderabad - 500033,
Telangana.

[T3S T} 113 59

“we”, “us” or “our” or
K‘Group’7

Unless the context otherwise indicates or requires, refers to our Company
together with our Subsidiaries, on consolidated basis.

Company related terms

Financial Statements

Term Description
Articles or Articles of | Articles of association of our Company, as amended from time to time.
Association
Audit Committee The audit committee of our Board of Directors, as disclosed in “Board of
Directors and Senior Management- Committees of the Board of Directors”
on page 88
Audited Consolidated | Collectively, Fiscal 2026 Audited Consolidated Financial Statements, Fiscal

2025 Audited Consolidated Financial Statements, Fiscal 2024 Audited
Consolidated Financial Statements

Auditors / Statutory Auditor

The Statutory Auditors of our Company, being M/s. Gorantla & Co.,
Chartered Accountants.

Board of Directors / Board

The board of directors of our Company or any duly constituted committee
thereof.

Chief Financial Officer /
CFO

The Chief Financial Officer of our Company, being Mr. Mugatha Narendra
Babu

Company Secretary and
Compliance Officer

The Company Secretary and Compliance Officer of our Company, being Ms.
Sujata Suresh Jain, Company Secretary and Compliance Officer;

Director(s)

The director(s) on the Board of our Company, as may be appointed from time
to time.

Differential Voting Rights
(DVR)

The DVR of our Company of face value of X 1 each.

Term

Description

Equity Share(s)

The equity shares of our Company of face value of X 1 each.

Executive Director

An executive non-independent director in terms of Companies Act, 2013, as
disclosed in “Board of Directors and Senior Management” on page 85

Independent Director(s)

The independent Director(s) of our Company as per section 2(47) of the
Companies Act and Regulation 16(1)(b) of the SEBI Listing Regulations,
as disclosed in “Board of Directors and Senior Management” on page 85
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KMP / Key Managerial
Personnel

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of
the SEBI ICDR Regulations and Section 2(51) of the Companies Act, 2013 and
as further described in “Board of Directors and Senior Management- Key
Managerial Personnel” on page 89

Managing Director

The managing director of our company, being Mr. Jonna Venkata Tirupati Rao

Material Subsidiaries

The material subsidiaries, as per SEBI Listing Regulations, of our Company,
namely, Gayiadi Fintech Private Limited

Remuneration Committee

Memorandum or Memorandum of association of our Company, as amended from time to time.
Memorandum of

Association

Nomination and | The Nomination and Remuneration Committee constituted by our Board

of Directors.

Non-Executive Director(s)

Non-executive directors of our Company, unless otherwise specified

Promoter

Mr. Jonna Venkata Tirupati Rao and M/s. Gayi Adi Holdings Private Limited.

Promoter Group

The promoter group of our Company as determined in terms of Regulation
2(1)(pp) of the SEBI ICDR Regulations.

“Registrar of Companies”/
“ROC”

Registrar of Companies, Hyderabad, 2nd Floor, Corporate Bhawan, GSI Post,
Nagole, Bandlaguda, Hyderabad -500 068.

Registered and Corporate
Office

Registered office of our Company situated at 2nd Floor, GHMC No- 3-
260/KA/201/NR Plot No. 260, Guttala Begumpet, Kavuri Hills,Jubilee Hills,
Shaikpet, Hyderabad - 500033, Telangana

Risk Management | The Risk Management Committee constituted by our Board of Directors

Committee

Senior Management Senior Management of our Company as determined in accordance with
Regulation 2(1)(bbbb) of the SEBI ICDR Regulations and as disclosed in
“Board of Directors and Senior Management” on page 85

Shareholder(s) The holders of the Equity Shares of our Company, from time to time.

Stakeholders Relationship | The Stakeholders Relationship Committee constituted by our Board of

Committee Directors

Subsidiaries/y The Wholly owned Subsidiary of our Company, namely Gayiadi Fintech Private

Limited in accordance with the Companies Act, 2013 as on the date of this
Placement Document, as described in “Our Business” on page 73.

For the purpose of financial information, the term ‘Subsidiary’ shall mean our
Subsidiaries as at and during the relevant Fiscal/ period. The term
“Subsidiary”/ “Subsidiaries”/ shall be construed accordingly.

Issue Related Terms

Term

Description

Allocated/ Allocation

The allocation of Equity Shares by our Company, following the
determination of the Issue Price to Eligible QIBs on the basis of Application
Forms submitted by them, in consultation with the Book Running Lead
Manager and in compliance with Chapter VI of the SEBI ICDR Regulations.

Allot/ Allotment/ Allotted

Unless, the context otherwise requires, allotment of Equity Shares to be
issued pursuant to the Issue.

Allottees

Eligible QIBs to whom Equity Shares are issued and Allotted pursuant to the
Issue.

Application Amount

The aggregate amount determined by multiplying the price per Equity Share
indicated in the Bid by the number of Equity Shares Bid for by Eligible QIBs
and payable by the Eligible QIBs in the Issue on submission of the
Application Form.

Application Form

The form (including any revisions thereof) which will be submitted by an|
Eligible QIB for registering a Bid in the Issue during the Bid/ Issue Period.

An indicative format of such form is set forth in “Sample Application Form”
beginning on page 270.

Bid Amount

The amount determined by multiplying the price per Equity Share indicated
in the Bid by the number of Equity Shares Bid for by a Bidder and payable

by the Bidder in the Issue at the time of submission of the Application Form.
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Bid(s)

Indication of an Eligible QIB’s interest, including all revisions and
modifications thereto, as provided in the Application Form, to subscribe for
the Equity Shares, pursuant to the Issue. The term “Bidding” shall be
construed accordingly.

Bid/ Issue Closing Date

August 14, 2026 the date after which our Company (or the Book Running
Lead Manager on behalf of our Company) shall cease acceptance of
Application Forms and the Application Amount.

Bid/ Issue Opening Date

August 13, 2026 the date on which our Company (or the Book Running Lead
Manager on behalf of our Company) shall commence acceptance of the
Application Forms and the Application Amount.

Bid/ Issue Period

Period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date,
inclusive of both days during which Eligible QIBs can submit their Bids
including any revision and/or modifications thereof.

Bidder(s)

Any prospective investor, being an Eligible QIB, who makes a Bid pursuant
to the terms of the Preliminary Placement Document and the Application
Form.

Book Running Lead Manager/
BRLM

Intelligent Money Managers Private Limited

CAN/ Confirmation of

Note or advice or intimation to successful Bidders confirming Allocation of

Allocation Note Equity Shares to such successful Bidders after determination of the Issue
Price and shall include details of amount to be refunded, if any, to such
Bidders.

Closing Date The date on which Allotment of Equity Shares pursuant to the Issue shall be
made, i.e., August 17, 2026.

Designated Date The date of credit of Equity Shares, pursuant to the Issue, to the Allottee’s
demat account, as applicable to the respective Allottee.

Eligible FPIs FPIs that are eligible to participate in the Issue in terms of applicable law,
other than individuals, corporate bodies and family offices.

Eligible QIBs Qualified Institutional Buyers as defined under Regulation 2(1)(ss) of the

SEBI ICDR Regulations that are eligible to participate in the Issue and which
are not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR
Regulations and are not restricted from participating in the Issue under
applicable law.

In addition, Eligible QIBs are QIBs who are outside the United States, to
whom Equity Shares are being offered in “offshore transactions”, as defined
in, and in reliance on, Regulation S and the applicable laws of the jurisdiction
where those offers, and sales are made.

Escrow Agent/ Escrow Bank

Axis Bank Limited

Escrow Agreement

Agreement dated July 28, 2026 entered into amongst our Company, the
Escrow Agent and the Book Running Lead Manager for collection of the
Application Amounts and for remitting refunds, if any, of the amounts
collected, to the Bidders in relation to the Issue.

Escrow Account

Special non-interest bearing, no-lien, escrow bank account without any
cheques or overdraft facilities, opened with the Escrow Agent by our
Company in the name and style of “GACM Technologies Limited - QIP
Application Money Escrow Account” subject to the terms of the Escrow
Agreement, into which the Application Amount shall be deposited by
Eligible QIBs and from which refunds, if any, shall be remitted, as set out
in the Application Form.

Floor Price

The floor price of 20.67 per Equity Share, calculated in accordance with
Chapter VI of the SEBI ICDR Regulations.

Gross Proceeds

The gross proceeds of the Issue that will be available to our Company
pursuant to this Issue

Issue

The offer, issue and allotment of 49,50,00,000 Equity Shares at a price of X
1 per Equity Share at par, aggregating X 4,950.00 lakhs to Eligible QIBs,
pursuant to Chapter VI of the SEBI ICDR Regulations and the applicable
provisions of Companies Act, 2013 and the rules made thereunder.

Issue Price

2 1 per Equity Share

Issue Size

The issue 0£49,50,00,000 Equity Shares aggregating up to X 4,950.00 lakhs.
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Listing Agreement(s) The agreement entered into by our Company with each of the Stock
Exchanges in relation to Equity Shares listed on each of the Stock Exchanges

Mutual Fund A mutual fund registered with SEBI under the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996.

Net Proceeds The net proceeds with the Issue, after deducting fees, commissions and
expenses of the Issue.

Placement Agreement Agreement dated January 02, 2026, entered into amongst our Company and

the Book Running Lead Manager.

Placement Document

The placement document to be issued by our Company in accordance with
Chapter VI of the SEBI ICDR Regulations and other applicable provisions
of the Companies Act, 2013 and rules made thereunder.

Preliminary Placement

Document

The preliminary placement document cum application form dated August 13,
2026, issued in accordance with Chapter VI of the SEBI ICDR Regulations
and other applicable provisions of the Companies Act, 2013 and rules made
thereunder.

QIBs or Qualified Institutional

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the

Buyers SEBI ICDR Regulations.

QIP Qualified institutions placement, being a private placement to Eligible QIBs
under Chapter VI of the SEBI ICDR Regulations and other applicable
sections of the Companies Act, 2013, read with applicable provisions of the
Companies (Prospectus and Allotment of Securities) Rules, 2014.

Refund Amount The aggregate amount to be returned to the Bidders who have not been

Allocated Equity Shares for all or part of the Application Amount submitted
by such Bidder pursuant to the Issue.

Refund Intimation

The letter from the Company to relevant Bidders intimating them of the
Refund Amount, if any, to be refunded to their respective bank accounts.

Regulation S Regulation S under the U. S. Securities Act

Relevant Date August 13, 2026 which is the date of the meeting of the Fund-Raising
Committee of the Board, a committee duly authorised by our Board, deciding
to open the Issue.

Stock Exchanges BSE and NSE

Successful Bidders

The Bidders who have Bid at or above the Issue Price, duly paid the
Application Amount along with the Application Form and who will be
Allocated Equity Shares pursuant to the Issue.

U.S. Securities Act

United States Securities Act of 1933, as amended

U.S./U.S.A/ United States

United States of America, its territories and possessions, any State of the
United States and the District of Columbia

Wilful Defaulter or Fraudulent
Borrower

Means a person or an issuer who or which is categorized as wilful defaulter
or a fraudulent borrower by any bank or financial institutions (as defined

under the Companies Act, 2013) or consortium thereof, in terms of

Regulation 2(1)(1ll) of SEBI ICDR Regulations.

Working Day

Any day other than second and fourth Saturday of the relevant month or a
Sunday or a public holiday or a day on which scheduled commercial banks
are authorised or obligated by law to remain closed in Mumbai, India or a

trading day of the Stock Exchanges, as applicable.

Technical and Industry Related Terms

Term Description
Al Artificial intelligence
AICTE All India Council for Technical Education
ASSOCHAM Associated Chambers of Commerce and Industry
CAGR Compound Annual Growth Rate
CMS content management system
DCMS Department of Digital, Culture, Media and Sports
DPIIT Department for Promotion of Industry and Internal Trade
EBITDA Earnings Before Interest, Tax, Depreciation & Amortization
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Term Description
EME emerging market economies
EU European Union
FY Financial Year
FDI Foreign direct investment
GFC Global financial Crises
GST Goods and Services Tax
GW Gigawatt
HTML hypertext markup language
FICCI Federation of Indian Chambers of Commerce and Industry
IMF International Monetary Fund
INR Indian Rupee
ISO International Organization for Standardization
ICTs information and communication technologies
10T Internet of things
IT & BPM Information Technology & Business Process Management
MeitY Ministry of Electronics and Information Technology
Mn Million
NDHM National Digital Health Mission
NIA National Institute of Ayurveda
NSDC National Skill Development Corporation
NASSCOM The National Association of Software and Services Companies
RBI Reserve Bank of India
SAP Systems, Applications & Products in Data Processing
SD-WAN software-defined wide area network
Zinnov Zeal in Innovation

Conventional and General Terms/Abbreviations

Terms

Description

T /Rs./Re./ Rupees / INR

Indian Rupee

AGM

Annual General Meeting

AIF(s) Alternative investment funds, as defined and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012.

AS Accounting Standards issued by the Institute of Chartered Accountants of
India, as required under the Companies Act.

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CIN Corporate Identity Number

Civil Procedure Code

The Code of Civil Procedure, 1908, as amended

Companies Act, 1913

The erstwhile Companies Act, 1913 along with the rules made thereunder.

Companies Act, 1956

The erstwhile Companies Act, 1956 along with the rules made thereunder.

Companies Act/ Companies
Act, 2013

Companies Act, 2013, as amended and the rules, regulations, circulars,
modifications and clarifications thereunder, to the extent notified.

Consolidated FDI Policy

Consolidated FDI Policy issued by the Department for Promotion of Industry
and Internal Trade, Government of India bearing file number 5(2)/2020-FDI

Policy dated and with effect from October 15, 2020.

CSR Corporate social responsibility
Depositories Act The Depositories Act, 1996, as amended
Depository A depository registered with SEBI under the Securities and Exchange Board

of India (Depositories and Participant) Regulations, 2018, as amended.

Depository Participant/ DP

A depository participant as defined under the Depositories Act.

DP ID Number Depository Participant Identification Number

DIN Director Identification Number

EBIT Earnings Before Interest and Tax

EGM Extraordinary General Meeting

EBITDA Earnings Before Interest, Tax, Depreciation and Amortisation
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ESG Environment, social and governance

EPS Earnings per share

FBIL Financial Benchmark India Private Limited

FDI Foreign Direct Investment

FEMA The Foreign Exchange Management Act, 1999, as amended and the

Regulations issued thereunder.

FEMA Non-Debt Rules/
FEMA Rules

The Foreign Exchange Management (Non-Debt Instruments) Rules, 2019, as
amended and any notifications, circulars or clarifications issued thereunder.

Financial Year/ Fiscal Year/
Fiscal / FY

Unless otherwise stated, the period of 12 months commencing on April 1 of
a year and ending on March 31 of the next year.

Form PAS-4 Form PAS-4 as prescribed under the Companies (Prospectus and Allotment
of Securities) Rules, 2014, as amended

FPI/ Foreign Portfolio Foreign Portfolio Investors, as defined under the SEBI FPI Regulations and

Investor(s) includes a person who has been registered under the SEBI FPI Regulations.

FPI Operational Guidelines

SEBI circular dated November 5, 2019, which issued the operational
guidelines for FPIs.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12
of the Fugitive Economic Offenders Act, 2018, as amended.

FVCI Foreign venture capital investors as defined and registered with SEBI under
the Securities and Exchange Board of India (Foreign Venture Capital
Investors) Regulations, 2000, as amended.

GAAP Generally accepted accounting principles

GBP Great Britain Pound Sterling

Terms Description

GDP Gross domestic product

General Meeting AGM or EGM

Gol / Government Government of India, unless otherwise specified

GST Goods and services tax

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards of the International Accounting
Standards Board.

Ind AS Indian accounting standards as notified by the MCA pursuant to Section 133
of the Companies Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended

Income Tax Act/IT Act The Income tax Act, 2025

Indian GAAP Generally accepted accounting principles in India.

IRDAI Insurance Regulatory and Development Authority of India

KYC Know Your Customer

Lakh / Lac Lakhs

MCA Ministry of Corporate Affairs, Gol

Mn / mn Million

N.A./NA Not Applicable

NAV Net Asset Value

NCLT National Company Law Tribunal

NR / Non-resident

A person resident outside India, as defined under the FEMA and includes an
NRL

Non-Resident Indian(s) / NRI

A person resident outside India who is a citizen of India as defined under the
Foreign Exchange Management (Deposit) Regulations, 2016 or is an
‘Overseas Citizen of India’ cardholder within the meaning of section 7(A) of
the Citizenship Act, 1955, as amended.

NRO Non-resident ordinary account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

p-a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit after tax / profit for the respective period / year
PBT Profit before tax
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PAS Rules Companies (Prospectus and Allotment of Securities) Rules,2014, as
amended.

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934

Regulation S Regulation S under the U.S. Securities Act

S&P CNX NIFTY Regional stock market index endorsed by Standard & Poor’s which is
composed of 50 of the largest and most liquid stocks found on the National
Stock Exchange of India.

SCRA Securities Contracts (Regulation) Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 1957, as amended

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992, as amended

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

SEBI ESOP Regulations Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, as amended

SEBI Insider Trading Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations Regulations, 2015, as amended

SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended

Terms Description

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended

SENSEX Index of 30 stocks traded on the BSE representing a sample of large and
liquid listed companies

STT Securities Transaction Tax

TDS Tax deducted at source

USA or U.S. or United States

The United States of America, its territories and possessions, any State of the
United States and the District of Columbia

U.S. GAAP

Generally accepted accounting principles in the United States of America.

$/U.S.8 /USD/U.S. dollar

United States Dollar, the legal currency of the United States of America.

U.S. Securities Act/
Securities Act

The United States Securities Act of 1933, as amended

VCF Venture capital fund as defined and registered with SEBI under the Securities
and Exchange Board of India (Venture Capital Fund) Regulations, 1996 or
the SEBI AIF Regulations, as the case may be.

Year/Calendar Year Unless context otherwise requires, shall refer to the twelve-month period

ending December 31
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The following is a general summary of the terms of the Issue. This summary should be read in conjunction with, and is
qualified in its entirety by, the more detailed information appearing elsewhere in this Placement Document, including under
the sections “Risk Factors”, “Object of the Issue”, “Placement and lock-up”, “Issue Procedure” and “Description of the
Equity Shares” beginning on pages 28, 45, 109, 93 and 127, respectively.

Issuer

GACM Technologies Limited

Face value

T 1 per Equity Share

Issue Price

T 1 per Equity Share at par

Floor Price

% 0.67 per Equity Share calculated on the basis of Regulation 176 of the SEBI ICDR
Regulations. In terms of the SEBI ICDR Regulations, the Issue Price cannot be lower
than the Floor Price.

Issue Size Issue 0f 49,50,00,000 Equity Shares aggregating up to X 4,950.00 lakhs*.
*Subject to finalisation of basis of allotment

Date of Board September 03, 2025

resolution

authorizing the

Issue

Date of September 25, 2025

Shareholders’

resolution

authorizing the

Issue

Eligible investors Eligible QIBs, to whom the Preliminary Placement Document and the Application Form
are delivered and who are not excluded pursuant to Regulation 179 of the SEBI ICDR
Regulations or restricted from participating in this Issue under the SEBI ICDR
Regulations. FVClIs are not permitted to participate in this Issue. The list of Eligible
QIBs to whom the Preliminary Placement Document and Application Form is delivered
shall be determined by our Company in consultation with the Book Running Lead
Manager, at its discretion.
For further details, see “Issue Procedure”, “Selling Restrictions” and “Purchaser
Representations and Transfer Restrictions” on pages 93, 111 and 120, respectively.

Dividend Please see section “Description of the Equity Shares”, and “Dividends” on pages 127

and 57, respectively of this Placement Document.

Issue procedure

This Issue is being made only to Eligible QIBs in reliance on Section 42 of the
Companies Act, read with Rule 14 of the PAS Rules, and all other applicable provisions
of the Companies Act and Chapter VI of the SEBI ICDR Regulations. For further details,
see “Issue Procedure” on page 93.

Indian taxation

For statement of tax benefits available to our Company and the shareholders of our
Company under the tax laws in India, see “Statement of Possible Tax Benefits” on page
130.

and outstanding
immediately after
the Issue

Equity Shares issued | 1,10,27,42,236 fully paid up Equity Shares of X1each
and outstanding

immediately prior to

the Issue

Equity Shares issued | 1,59,77,42,236 Equity Shares

Listing and trading

Our Company has obtained in-principle approvals each dated January 29, 2026, from the
Stock Exchanges in terms of Regulation 28(1)(a) of the SEBI Listing Regulations, for
listing of the Equity Shares to be issued pursuant to the Issue.

Our Company will make applications to each of the Stock Exchanges for the final listing
and trading approvals for the Equity Shares pursuant to this Issue, after the Allotment
and credit of Equity Shares to the beneficiary account with the Depository Participants.
The trading of the Equity Shares would be in dematerialised form and only in the cash
segment of each of the Stock Exchanges.
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Lock-up For details of the lock-up, see “Placement and Lockup’ on page 109.

Proposed Allottees See “Proposed Allottees in the Issue” on page 265 for names of the proposed Allottees
and the percentage of post-Issue capital that may be held by them in our Company.

Transferability The Equity Shares Allotted pursuant to this issue shall not be sold for a period of one

restrictions year from the date of Allotment, except on the floor of a recognised Stock Exchange.

Allotments made to VCFs, and AIFs in the Issue are subject to the rules and regulations
that are applicable to each of them respectively, including in relation to lock-in
requirement.

Please see section “Issue Procedure”, “Purchaser Representations and Transfer
Restrictions” and “Selling Restrictions” on pages 93, 120 and 111, respectively.

Use of proceeds

The gross proceeds from the Issue will be aggregating up to X 4,950.00 lakhs. The net
proceeds from the Issue, after deducting Issue related expenses is expected to be X
4,890.00 lakhs.

See “Object of the Issue” on page 45 for information regarding the use of Net Proceeds
from the Issue.

Risk factors

Please see section “Risk Factors” on page 28 for a discussion of risks you should
consider before investing in the Equity Shares.

Closing date

The Allotment of the Equity Shares i.e., August 17, 2026.

Status, ranking and
dividends

The Equity Shares to be issued pursuant to the issue shall be subject to the provisions of
the Memorandum of Association and Articles of Association and shall rank pari passu
with the existing Equity Shares of our Company, including rights in respect of voting
rights and dividends.

The Shareholders of our Company (who hold Equity Shares as on the record date) will
be entitled to participate in dividends and other corporate benefits, if any, declared by
our Company after the Bid/ Issue Closing Date, in compliance with the Companies Act,
SEBI Listing Regulations and other applicable laws and regulations. Shareholders may
attend and vote in shareholders’ meetings in accordance with the provisions of the
Companies Act. Please see sections “Dividends” and “Description of the Equity Shares”
on pages 57 and 127 respectively.

Voting rights

Please refer to the section titled “Description of Equity Shares- Votes of Members” on
page 128.

Security codes/
symbols for the
Equity Shares

ISIN: INE224E01028,
NSE: GATECH

ISIN: INE224E01028,
BSE Scrip Code: 531723
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RISK FACTORS

This Placement Document contains certain forward-looking statements that involve risks and uncertainties. Our results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Placement Document.

Prospective investors should carefully consider the following risk factors as well as other information included in this Placement
Document prior to making any decision as to whether or not to invest in the Equity Shares.

The risks described below are those that we consider to be most significant to our business, results of operations and financial
conditions as of the date of this Placement Document. However, they are not the only risks relevant to us or the Equity Shares or the
industry in which we currently operate. Additional risks and uncertainties, not presently known to us or that we currently deem
immaterial may also impair our business prospects, results of operations and financial condition. As a result, the trading price of the
Equity Shares could decline and investors may lose part or all of their investment. In order to obtain a complete understanding about

us, you should read this section in conjunction with the sections titled “Our Business”, “Industry Overview” and ‘Financial

Information’; on pages 73, 59 and 144 respectively, as well as the other financial and statistical information contained in this

Placement Document. In making an investment decision, prospective investors must rely on their own examination of us on a
consolidated basis and the terms of the Issue, including the merits and risks involved. Investors should consult their respective tax,
financial and legal advisors about the particular consequences of an investment in this Issue. Prospective investors should pay
particular attention to the fact that our Company is incorporated under the laws of India and is subject to a legal and regulatory
environment, which may differ in certain respects from that of other countries.

EXIY; EXIYS

Unless otherwise stated, references in this section to “our Company”, “we”, “us”, or “our” (including in the context of any financial
or operational information) are to GACM Technologies Limited and our Subsidiary on a consolidated basis.

Our fiscal year ends on March 31 of each year. Accordingly, references to a “Fiscal” year are to the 12-month period ended March
31 of the relevant year. The financial information included in this section for Fiscal 2026, Fiscal 2025 and Fiscal 2024 has been
extracted from our Audited Consolidated Financial Statements beginning on page 144.

INTERNAL RISK FACTORS

1. If we cannot maintain and expand our existing client base, our business, financial condition, cash flows and results of
operations may be adversely affected.

Our top three customers contribute 64.14%, 90.12% and 98.34%, of our total revenue from operations for the financial year ended
on March 31, 2026, 2025 and 2024, respectively. Our business operations are highly dependent on our customers and the loss of
any of our customers may adversely affect our sales and consequently on our business and results of operations. Set forth below
are details of our top clients' contribution to our revenues in the corresponding years:

(Rs. In Lakhs)

Particulars Year end on

Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Contribution to revenue from operations of top 1 /3 customers
Top 1 Customer 444.21 (23.89%) 740.50 (61.48%) 430.58 (59.72%)
Top 3 Customers 1,192.71 (64.14%) 1,085.50 (90.12%) 709.03 (98.34%)

The loss of one or more of these significant or key customers or a reduction in the amount of business we obtain from them could
have an adverse effect on our business, results of operations, financial condition and cash flows. We cannot assure you that the
customers would renew the service agreements or pay us in a timely manner or we would be able maintain the historical levels of
business from these customers or that we will be able to replace these customers in case we lose any of them. While we are
constantly striving to increase our customer base and reduce dependence on any particular customer, there is no assurance that we
will be able to broaden our customer base in any future periods or that our business or results of operations will not be adversely
affected by a reduction in demand or cessation of our relationship with any of our major customers.

We presently do not have any long-term or exclusive arrangements with any of our customers. In the event our competitors’
service offer better margins to such customers or otherwise incentivize them, there can be no assurance that our customers will
continue to place orders with us. There can also be no assurance that our customers will place their orders with us on current or
similar terms, or at all.

2. Our Industry is highly employee intensive industry. Thus, Employees Benefit expenses constitutes a major portion of our
expenses. Such significant increase in this cost could lead to lower profitability.

As on March 31, 2026 our Company has 18 employees on payroll. Being an information technology company, a huge percentage
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of our revenue is diverted towards the employee benefit expenses. We believe that our employees are key to our success in business
operations. If we experience a slowdown or stoppage of work for any client for which we have dedicated employees, we may not
be able to efficiently reallocate these employees to other clients and projects to keep their utilization and productivity levels high.

Our Company’s ability to execute projects and to obtain new clients depends largely on their ability to attract, train, motivate and
retain highly skilled professionals. The attrition rates in the industry in which we operate have been high due to a highly
competitive skilled labour market in India.

The performance of our Company will be benefited on the continued service of these persons or replacement of equally competent
persons from the domestic markets. We may have difficulty in redeploying and retraining our professionals to keep pace with

continuing changes in technology, evolving standards and changing customer.

The details of Employee Benefit Expenses are given as below:

(Rs. In Lakhs)

Particulars For the Year ended

March 31%, 2026 March 31%, 2025 March 31%, 2024
Revenue From 1,859.46 1,204.48 721.03
Operation
Employee Benefit 340.80 356.11 293.25
Expense (EBE)
% of EBE to Revenue 18.33% 29.57% 40.67%
From Operation

Our Company’s success depends largely upon its skilled professionals and its ability to attract and retain these personnel. The
industry where our Company operates requires highly skilled and technical employee.

Our Company’s ability to execute projects and to obtain new clients depends largely on our ability to attract, train, motivate and
retain highly skilled software professionals with technical qualification, background and experience. The attrition rates in the
industry in which we operate have been high due to a highly competitive skilled employee market in India. We invest in training
human resources that we hire to perform the services we provide. These professionals are often targeted by the lateral recruitment
efforts of our competitors. The performance of our Company will be benefited on the continued service of these persons or
replacement of equally competent persons from the domestic or global markets. We may have difficulty in redeploying and
retraining our employees to keep pace with continuing changes in technology, evolving standards and changing customer
requirements.

There is intense competition for experienced skilled professionals with technical and industry expertise in our business and if we
lose the services of any of these or other key individuals and are unable to find suitable replacements in a timely manner, our
ability to realize our strategic objectives could be impaired. The loss of members of our team, particularly to competitors, could
have a material adverse effect on our business and results of operations

Our business is subject to evolving laws regarding privacy, data protection and other related matters. Many of these laws are
subject to change and could result in claims, changes to our business practices, monetary penalties, increased cost of
operations, or declines in customer growth or engagement, which may harm our business.

We and our customers are subject to laws and regulations that prescribe how we handle matters including privacy and data
protection, content, intellectual property, data security, data retention and deletion, protection of personal information, electronic
contracts and other communications. The introduction of new products or expansion of our activities has in the past subjected us
and will continue to subject us to additional laws and regulations. For example, Digital Personal Data Protection Act, 2023, strikes
a balance between protecting user data and allowing businesses to leverage it for legitimate purposes. While most data processing
requires freely given, informed consent from users, there are exceptions for scenarios like voluntary data sharing or government
requirements. The DPDPA empowers individuals with control over their data by granting them rights to access, rectify, erase, and
even transfer their information. Businesses, on the other hand, have a responsibility to ensure the security and accuracy of this
personal data. The Act's reach extends beyond India's borders, applying to certain data processing activities conducted outside the
country if they involve offering goods or services to Indian users. This comprehensive approach aims to create a trustworthy
digital ecosystem where both individuals and businesses can thrive.

Similarly, there are laws and regulations concerning the collection, retention, storage, use, processing, sharing, and disclosing of
personal information obtained from individuals located, or business operating, such as data protection and privacy laws.

We are also required to comply with numerous existing laws and regulations in India that address cybersecurity and data
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protection, including The Information Technology Act, 2000, Information Technology (Information Security Practices and
Procedures for Protected System) Rules, 2018, National Critical Information Infrastructure Protection Centre (NCIIPC)
Guidelines. Any perceived or actual breach of laws, regulations and standards could result in investigations, regulatory inquiries,
litigation, fines, injunctions, negative customer sentiment, impairment of our existing or planned solutions and services, or
otherwise negatively impact our business. However, there have been no such instances in the past where we have been subject to
any investigation, regulatory action, or penalty for non-compliance with such data protection or cybersecurity laws. Any perceived
or actual breach of laws, regulations and standards could result in investigations, regulatory inquiries, litigation, fines, injunctions,
negative customer sentiment, impairment of our existing or planned solutions and services, or otherwise negatively impact our
business.

5. We have not entered into any long-term contracts with any of our clients.

We do not have any long-term contracts with our clients and any change in the business pattern of our existing clients could
adversely affect the business of our Company. As a result, our customers can terminate their relationships with us due to a change
in preference or any other reason on immediate basis, which could materially and adversely impact our business. Consequently,
our revenue may be subject to variability because of fluctuations in demand for our products. Our Company's customers have no
obligation to place order with us and may either cancel, reduce, or delay orders. The orders placed by our Company's customers
are dependent on factors such as the customer satisfaction with the level of service that our Company provides, fluctuation in
demand for our Company's products, customer’s inventory management, amongst others. Although we have satisfactory business
relations with our clients and have received continued business from them in the past, there is no certainty that the same will
continue in the years to come and may affect our profitability.

6. We have referred to the data derived from internal Company reports and industry and government publications, publicly
available information, and sources.

Unless stated otherwise, industry and market data used throughout this Placement Document has been obtained or derived from
internal Company reports and industry and government publications, publicly available information, and sources. Industry
publications generally state that the information contained in those publications has been obtained from sources believed to be
reliable but that their accuracy and completeness are not guaranteed, and their reliability cannot be assured. Although, our
Company believes that industry data used in this Placement Document is reliable, it has not been independently verified. Further,
the extent to which the industry and market data presented in this Placement Document is meaningful depends on the reader's
familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary widely among
different industry sources.

7. Our success depends largely upon the knowledge and experience of our Promoters. Any loss of our Promoters and key
managerial personnel or our ability to attract and retain them could adversely affect our business, operations and financial
condition.

Our performance and its success largely depends on the efforts and abilities of our Promoters. Our Promoters play key role in our
functioning and we heavily rely on their knowledge and experience in operating our business. We believe that our relation with
our promoters, who have rich experience in the information technology industry sector, managing customers and handling overall
businesses, has enabled us to experience growth and profitability. Our Promoters, directors and key managerial personnel have
been actively involved in the day-to-day operations and management of the Company. Our procurement of business orders also
has high dependence on our Promoters relationship with customers and industry experiences of our Promoters. We believe that
the inputs and experience of our Promoters and key managerial personnel are valuable for the development of business and
operations and the strategic directions taken by our Company. We also depend significantly on the expertise, experience and
continued efforts of our employees; hence, our performance and success substantially depend on the ability to attract and retain
our key employees, including our experienced personnel. There can be no assurance that any member of our management or other
experienced personnel will not leave us in the future. The lack of or loss of the services of such key persons in the organization
could impair our ability to manage and expand our business. Our success is also dependent on our continuous ability to identify,
hire, train retain and motivate our personnel. While we believe we have an experienced team, we may not be able to continuously
attract or retain such personnel, or retain them on acceptable terms, given the demand for such personnel. Competition for qualified
personnel with relevant industry expertise in India is intense and the loss of the services of our key personnel may adversely affect
our business and results of operations.

8. Summary of all outstanding litigations and other matters disclosed in the section titled ‘Outstanding Litigations’ in
a tabular format along with amount involved, where quantifiable. The Issuer shall also separately highlight any
criminal, regulatory or taxation matters which may have any material adverse effect on the Issuer.

There are some outstanding legal proceedings involving our Company, Promoter, Promoter Group, Directors, subsidiary which
are currently outstanding. Please see the section titled ‘Legal Proceedings’ beginning on page 134.
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A Summary of material outstanding legal proceedings involving our Company, Promoter, Promoter Group, Directors as on date
of this Placement Document, including the approximate amount involved to the extent ascertainable, is set out below:

Name of the Entity No. of Cases
Criminal Tax Statutory | Disciplinary actions Civil Other Total
Proceedi | proceedings or by the SEBI or Litigation | Pending Amount
ngs regulatory Stock Exchanges Material | involved
proceeding against our Litigation | in Rs. In
Promoters in last S s Lakhs
years
By The Company Nil Nil Nil Nil Nil Nil Nil
Against The
Company Nil 3 1 Nil Nil Nil 82.88
By the Individual
Promoters Nil Nil Nil Nil Nil Nil Nil
Against the
Individual Promoter 7 3 Nil Nil Nil Nil 219.97
By the Corporate
Promoter Nil Nil Nil Nil 1 Nil 405.00
Against the
Corporate Promoter Nil 2 Nil Nil Nil Nil 75.88
By the Promoter
Group Nil Nil Nil Nil Nil Nil Nil
Against The
Promoter Group Nil Nil Nil Nil Nil Nil Nil
By the Subsidiaries Nil Nil Nil Nil Nil Nil Nil
Against the
Subsidiaries Nil Nil Nil Nil Nil Nil Nil
By Our Director Nil NIl Nil Nil Nil Nil Nil
Against Our
Directors 5 Nil Nil Nil Nil Nil Nil

There can be no assurance that litigations involving our Company and our Directors will be decided in favour of our Company or
our Directors it may divert the attention of our management and Promoters and consume our corporate resources and we may incur
significant expenses in such proceedings and we may have to make provisions in our financial statements, which could increase our
expenses and liabilities. If such claims are determined against Company, there could be a material adverse effect on our reputation,
business, financial condition and results of operations, which could adversely affect the trading price of our Equity Shares.

Furthermore, we may not be able to quantify all the claims in which we are involved. Failure to successfully defend these or other
claims or if our current provisions prove to be inadequate, our business and results of operations could be adversely affected. Even
if we are successful in defending such cases, we will be subjected to legal and other costs relating to defending such litigation, and
such costs could be substantial. In addition, we cannot assure that similar proceedings will not be initiated in the future. This could
adversely affect our business, cash flows, financial condition, and results of operation.

9. We have obtained quotations in relation to the capital expenditure to be incurred for certain of our proposed objects
of the Issue. In the event of any delay in placing the purchase orders based on these quotations, or in the event the
vendors are not able to provide the requisite equipment in a timely manner, or at all, the same may result in time
and cost over-runs.

We intend to utilize portions of the Net Proceeds for funding capital expenditure requirements for funding the capital expenditure
requirements of our Company for purchase of hardware and servers and obtained quotations. Such quotations are valid for a
certain period of time and may be subject to revisions, and other commercial and technical factors. The actual amount and timing
of our future capital requirements may differ from our estimates as a result of, among other things, unforeseen delays or cost
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overruns, unanticipated expenses, and technological changes. Further, certain items of the Proposed Capital Expenditure, for
which our Company has already placed purchase orders, may not be delivered within the expected time, or at all, and may impact
the time and cost estimates of our Proposed Capital Expenditure. Our inability to procure the items for Proposed Capital
Expenditure at acceptable prices or in a timely manner, may result in an increase in capital expenditure, extension or variation in
the proposed schedule of implementation and deployment of the Net Proceeds, thereby resulting in an adverse effect on our
business operations, financial condition, cash flows and results of operations.

10.We propose to utilize a portion of our Net Proceeds towards Investment in Human resources and setting up a team
for the project involves the development and national rollout of HelloDoctor, our AI Voice Platform for Clinics,
thereby affecting our future business plans, and business operations.

We intend to utilize a portion of the Net Proceeds for Investment in Human resources and setting up a team for the project involves
the development and national rollout of HelloDoctor, our Al Voice Platform for Clinics to expand our operations. We have
estimated the total cost of Rs. 3,175.00 Lakhs towards Investment in Human resources and setting up a team for the project
involves the development and national rollout of HelloDoctor, our Al Voice Platform for Clinics. For further details of the
proposed objects of the issue, see ‘Objects of the Issue’ on page 45. We have relied on certain quotations received from third
parties for estimation of the costs for object of the issue we have obtained the quotations from various vendors in relation to our
object, most of these quotations are valid for a certain period of time and may be subject to revisions, and other commercial and
technical factors. The fund requirements, the deployment of funds and the intended use of the Net Proceeds towards our object of
the issue are based on our management estimates, current and valid quotations from suppliers or vendors, and other commercial
and technical factors. There could be delays in the said development as a result of, among other things unforeseen litigations,
disputes with external agencies, increase in input costs, taxes and duties, cost escalation and, or force majeure event, any of which
could give rise to cost overruns and delay in our implementation schedules. Further, if the costs in relation to our Object of the
issue are higher than expected, it could have adverse effect on our financial condition, results of operations and growth prospects

11. We propose to utilize a portion of our Net Proceeds towards funding inorganic growth opportunities for which
targets have not been identified. Such Net Proceeds to be utilized towards funding inorganic growth may be
insufficient for the cost of our proposed inorganic acquisition and the deployment of Net Proceeds towards our
inorganic growth initiatives may not take place within the period currently intended and may be reduced or delayed.

We may make strategic acquisitions to expand our business. We may, in the future, evaluate and consider a wide array of strategic
alliances, investments and acquisitions in line with our overall business strategy. We will continue to identify and evaluate
opportunities for potential strategic transactions, including acquisitions of businesses, new technologies, solutions and other
investments that complement our existing business, and enhance our capabilities. However, completing these transactions may
involve challenges and risks, and we may encounter unexpected difficulties or incur unexpected costs, including but not limited
to: (i) the difficulties in identifying or being able to complete the acquisition of suitable acquisition targets; (ii) competition with
other potential acquirers of such targets; (iii) the need for payment of purchase consideration in the form of securities or cash; and
(iv) the need to obtain governmental, statutory and other regulatory approvals for any acquisition or other form of inorganic
growth.

Our Company intends to utilize a portion of the Net Proceeds towards funding such inorganic growth opportunities, including but
not limited to acquisitions, strategic investments, and joint ventures. Our Company intends to acquire such companies which (i)
are in the same line of business as the Company, with the intention of acquiring the customers of the target. Such acquisitions will
help the Company to increase market penetration; and (ii) are in a complementary line of business to the Company’s existing
businesses which will benefit to add additional capabilities to the existing line of business in the interest of attaining speed to
market new products and services. For further details, see “Objects of the Issue” on page 45.

The actual deployment of funds will depend on a number of factors, including the timing, nature, size and number of acquisitions
to be undertaken, as well as general factors affecting our results of operation, financial condition and access to capital. These
factors will also determine the form of investment for these potential acquisitions, i.e., whether they will be directly done by our
Company or through our Subsidiaries or whether these will be in the nature of asset or technology acquisitions or joint ventures.
We have not entered into any definitive agreements towards any future acquisitions, investments or strategic initiatives. It is also
possible that we may not be able to identify suitable targets, or that if we do identify suitable targets, we may not be able to
complete those transactions on terms commercially acceptable to us or at all. The inability to identify suitable targets or
investments and the inability to complete such transactions may adversely affect our competitiveness and growth prospects.

In the event that estimated utilisation out of the Net Proceeds in a fiscal is not completely met, the same shall be utilized in the
subsequent fiscals, as may be decided by our Company, in accordance with the applicable laws. Any change in our plans may
require an increase, decrease or rescheduling of our expenditure plans for a particular object vis-a- vis the utilisation of Net
Proceeds. The amount of Net Proceeds proposed to be utilised for the aforesaid objects are based on our management’ estimates
and may not be the total value or cost of any such acquisitions, or investments, and may result in shortfall in raising requisite
capital from the Net Proceeds towards such acquisitions or investments.
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Any proposed acquisition may have unknown or contingent liabilities, including liabilities for failure to comply with relevant laws
and regulations, non-availability of any permits, approvals, or authorisations which are required for undertaking business or
operations, and accordingly we may become liable for the past activities of such businesses. Further, we may be subject to various
obligations or restrictions under the relevant transaction agreements to be entered into for inorganic growth opportunities which
may, as the case may be, prevent us from disposing or acquiring shares in the subject entities, or force us to sell or acquire shares
in respect of such acquisitions.

12. Changes in technology may render our current technologies obsolete or require us to make substantial capital investments.

Modernization and technology up gradation is essential to reduce costs and increase efficiency. Our technology may become
obsolete or may not be upgraded timely, hampering our operations and financial conditions and we may lose our competitive
edge. Although we believe that we are utilizing latest technology by using latest softwares and equipments, we shall continue to
strive to keep our technology updated. In case of a newfound technology in our Industry, we may be required to implement new
technology employed by us. Further, the cost in upgrading our technology is significant which could substantially affect our
finances and operations.

13. Expulsion of our Company as a Trading Member.

The National Stock Exchange of India Limited (NSE), BSE and Metropolitan Stock Exchange of India Limited (MSEI) vide its
order dated July, 14 2021 and Indian Commodity Exchange Limited vide its order dated July 15, 2021, has expelled the
membership of the Company as a trading Member.

On 19th February, 2021, NSE conducted a MCSGFC meeting on our request w.r.t. pending Compliances under Securities
Contracts (Regulation) Act, 1956 and thereafter, on 1st March 2021, ICEX temporarily suspending trading rights as member due
to Short of Net Worth and accordingly, all other exchanges BSE & NSE also temporarily suspended trading rights based on joint
uniform action.

Thereafter, on 8th March, 2021, we submitted the revised Net worth certificate to ICEX and the same day ICEX revoked the
suspension trading rights and however, on 9th March, 2021, NSE informed us that trading rights are still under suspension based
on the interim Order given by NSE committee in its meeting held on 3rd March 2021.

Thereafter, NSE appointed a firm to conduct a Forensic Audit and advised us to stop opening of New Accounts, thereafter, we
moved an appeal to SAT, thereafter, on 19th March, 2021, SAT gave stay order on NSE interim Order and accordingly, our trading
terminal was restored by NSE;

Thereafter, on 14th July, 2021, NSE expelled our Company stating that noncompliance on updating shareholding and directors
change, misappropriation of funds and incorrected reporting although we submitted our explanation.

Thereafter, on 21st July 2021, we approached to SAT and SAT vide its order dated 27th July 2021 issued stay order on such
expulsion, and on 28 July 2021, NSE issued a public notice restoring trading rights of the expelled member.

Thereafter, the order of National Stock Exchange of India Limited, Bombay Stock Exchange and Metropolitan Stock Exchange
of India Limited was challenged before SAT vide Appeal No. 145 0f 2021 to cancel the same and the said appeal was dismissed
by the SAT Vide Order dated 11th August, 2022 which was received by the Company on 18th August, 2022. Thereafter, three
months’ period was granted to our Company to close out / square off open position, etc. as detailed in impugned order.

Also, National Stock Exchange of India Limited vide its Circular No: 63 /2022 dated August 19, 2022, expelled the Company as
Trading Member. Indian Commodity Exchange Limited vide its Circular No: ICEX / MEM / 2022-2023 /2115 dated August 19,
2022, expelled the Company as Trading Member which impacted the business operations of our Company.

Thereafter, our Company changed the business from Broking business to current business.
14. We may not be successful in our Current line of business

Our Company changed the business line from Stock Broking to current business line of Information Technology after expulsion
of our Company as Trading Member by National Stock Exchange of India Limited on August 19, 2022 and Indian Commodity
Exchange Limited on August 19, 2022, in the present line of business, we are engaged in IT sector wherein we are providing
Digitech Service and Insure tech Service. Although, we are making continuous efforts to grow in our present business in a dynamic
environment, However, we may not be successful in current business, brand recognition and this may affect our business,
prospects, financial condition and results of operations.
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15. We are dependent on our ability to develop new services and products and enhance our existing services and products. If
our products and services do not gain market acceptance, our operating results may be negatively affected.

Rapid technological advances, changing delivery models and evolving standards in software development and infrastructure,
changing and increasingly sophisticated customer needs and frequent new product introductions and enhancements characterise
the industry in which we operate. Digitization is driving major changes in the global business software market, with IT leaders
looking to adopt new technologies and software platforms to meet business needs, including revenue growth driven through new
products and services, better customer experience and delivery mechanisms, and growth in revenue and profits. Our success
depends upon our ability to anticipate, design, develop, test, market, license and support new software products, services, and
enhancements of current products and services in response to evolving industry requirements.

If the markets for our services fail to develop, develop slower than expected or experience increased competition, our business
may suffer. As a result, we may be unable to successfully market our existing services and products, develop and successfully
launch new products and services and enhancements to existing products and services, complete customer implementations on a
timely basis, or complete products and services currently under development. If our services are not accepted by our customers or
by associated businesses in our target verticals and markets, our business, operating results and financial condition will be
materially adversely affected.

16. We do not hold any patents or other form of intellectual property protection in relation to our processes, and our inability to
maintain the integrity and secrecy of our development processes may adversely affect our business.

Our research and development efforts are primarily directed towards developing new and more innovative product lines as well
as new and more efficient production processes that are typically applicable to the current range of products we develop. Like our
competitors, we possess extensive technical knowledge about our products. Our know-how may not be adequately protected by
intellectual property rights such as patent registration. We employ a high level of automation in our production processes, which
result in high productivity and quality. We also rely in part on mutual trust for protection of our trade secrets and confidential
information relating to our processes. It is our policy to take precautions to protect our trade secrets and confidential information
against breach of trust by our employees, consultants, customers and suppliers and our agreements with employees incorporate
confidentiality provisions. However, it is possible that unauthorized disclosure of our trade secrets or confidential information
may occur. We cannot assure you that we will be successful in the protection of our trade secrets and confidential information.
Our processes may not be eligible for intellectual property protection and others may be able to use the same or similar automation
in processes, thereby undermining any competitive advantage we may have derived from such processes and adversely affecting
our financial condition and results of operations.

17. We have entered into related party transactions in the past and may continue to do so in the future.

Our Company has entered into various transactions with our Promoter, Directors and Key Managerial Personnel. These
transactions, inter-alia includes remuneration. Our Company has entered into such transactions due to easy proximity and quick
execution. While we believe that all such transactions have been conducted on an arm’s length basis and in the ordinary course of
business and are in compliance with applicable provisions of Companies Act, 2013 and all other applicable laws, there can be no
assurance that we could not have achieved more favorable terms had such transactions not been entered into with related parties.
Furthermore, it is likely that we may enter into related party transactions in the future. Any future transactions with our related
parties could potentially involve conflicts of interest. Accordingly, there can be no assurance that such transactions, individually
or in the aggregate, will not have a material adverse effect on our business, financial condition, cash flows, results of operations
and prospects.

For further details, see “Related Party Transactions” on page 58. All the related party transactions in Fiscal 2026, Fiscal 2025
and Fiscal 2024 have been carried out on an arm’s length basis.

18. Our Registered office is not owned by us.

Our Company is operating from the Registered office as detailed below which have been taken on lease:

Particular of the Property Lessor Lease / Owned Use
2nd  Floor, GHMC No- 3-| Smt. P. Raja Lease for a period of 36 months | Registered
260/KA/201/NR  Plot No. 260, | Kumari commencing from February 01, | Office
Guttala Begumpet, Kavuri Hills, 2026 at a rent of Rs. 1,35,000/-

Jubilee Hills, Shaikpet, Hyderabad - per month.
500033, Telangana

Our business and operations are significantly dependent on this leased office space. There can be no assurance that we will be
able to retain or renew the agreement for these premise on the same or similar terms in the future. We may also face challenges
in negotiating the renewal of our lease agreement, which could result in increased rental rates or difficulty in finding alternate
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premises on favorable terms. Such scenarios may lead to disruptions in our operations, which could adversely affect our business,

financial results, and overall financial condition.

19. We have experienced negative cash flows and any negative cash flows in the future could adversely affect our financial

conditions and results of operations.

The detailed break up of cash flows as per Audited financials is summarized in below mentioned table and our Company has
reported negative cash flow in certain financial years and which could affect our business and growth:

On Standalone Basis

(Amount in Lakhs)
Particulars 31.03.2026 31.03.2025 31.03.2024
Net Cash flow from Operating activities 170.31 (580.15) (246.05)
Net Cash Flow from investing activities (5062.65) (2,461.05) 3.08
Net Cash Flow from Financing activities 4,936.16 3,022.22 262.77
On Consolidated Basis
(Amount in Lakhs)
Particulars 31.03.2026 31.03.2025 31.03.2024
Net Cash flow from Operating activities 321.24 (458.12) (344.97)
Net Cash Flow from investing activities (5212.65) (2484.70) 3.12
Net Cash Flow from Financing activities 4,936.16 2,922.84 362.23

20. Our Company has not taken any insurance coverage which protects us against material hazards, which may adversely affect

our business, results of operations and financial condition.

We have not maintained any insurance coverage of our assets and accident policies. In the event we suffer from any accidental
loss or damage, our results of operations and cash flow may be adversely affected.

21. Our success depends largely upon the services of our Managing Directors and other Key Managerial Personnel and our

22,

ability to attract and retain them.

We are dependent on our Managing Director and Key Managerial Personnel for setting our strategic direction and managing
our businesses. Our Company has over past years-built relations with suppliers, customers and other persons who are connected
with us. Accordingly, our Company’s performance is dependent upon the services of our Managing Director, and other key
managerial personnel. Our future performance will depend upon the continued services of these persons. Demand for key
managerial personnel in the industry is intense and our inability to attract and retain key managerial personnel may affect the
operations of our Company.

Our inability to manage growth could disrupt our business and reduce our profitability.

A principal component of our strategy is to continue to grow by expanding the size and geographical scope of our businesses,
as well as the development of our new products portfolio. This growth strategy will place significant demands on our
management, financial and other resources. It will require us to continuously develop and improve our operational, financial,
and internal controls. Continuous expansion increases the challenges involved in financial management, recruitment, training
and retaining high quality human resources, preserving our culture, values, and entrepreneurial environment, and developing
and improving our internal administrative infrastructure. Any inability on our part to manage such growth could disrupt our
business prospects, impact our financial condition, and adversely affect our results of operations.

23. We face intense competition in our businesses, which may limit our growth and prospects.

Our Company faces significant competition from other information technology companies. In particular, we compete with
other firms operating in the markets in which we are present. Our competitors may have advantages over us, including, but
not limited to:

* Substantially greater financial resources;

* Longer operating history than in certain of our businesses;

* Greater brand recognition among consumers;

* Larger customer bases in and outside India; or

* More diversified operations which allow profits from certain operations to support others with lower profitability.

These competitive pressures may affect our business, and our growth will largely depend on our ability to respond in an
effective and timely manner to these competitive pressures.
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24. Our results of operations are likely to vary from year to year and be unpredictable, which could cause the market price of the
Shares to be volatile.

Our results of operations in any given year can be influenced by a number of factors, many of which are outside of our control
and may be difficult to predict, including:

our ability to acquire and retain clients for our products & services;

maintaining high levels of customer satisfaction;

costs relating to our operations;

adhering to our high quality and process execution standards;

pricing policies introduced by our competitors;

the timing and nature of, and expenses incurred in, our marketing efforts;

recruiting, training, and retaining sufficient skilled technical and management personnel;

developing and improving our internal administrative infrastructure, particularly our financial, operational,
communications, and other internal systems;

All of these factors, in combination or alone could negatively impact our revenues and may cause significant fluctuations in
our results of operations. This variability and unpredictability could materially and adversely affect our results of operations
and financial condition.

25. As the securities of our Company are listed on Stock Exchanges in India, our Company is subject to certain obligations and
reporting requirements under the SEBI Listing Regulations.

As a listed company, we are required to comply with certain conditions for continuous listing under the SEBI Listing
Regulations and other rules and regulations imposed by SEBI, which require us to make certain periodic disclosures, including
disclosures about any material events or occurrences with respect to our Company, disclosure of our financial statements and
disclosure of our updated shareholding pattern. Any failure to comply with these continuous disclosure requirements or any
wrongful disclosure made by us to the Stock Exchange or any other statutory authority may lead to penalties being imposed

on us.

S.No | Compliances Requirement Details of Type of Action Violations
Violations

1 Annual Listing fees FY 2020-21 — NSE | Late Payment on 12/08/2020 No Action taken

2 Annual Listing fees FY 2021-22 — NSE | Late Payment on 31/05/2021 No Action taken

3 Annual Listing fees FY 2022-23 — NSE | Late Payment on 12/05/2022 No Action taken

4 Annual Listing fees FY 2023-24 — NSE | Late Payment on 05/05/2023 No Action taken

5 Annual Listing fees FY 2024-25 — NSE | Late Payment on 15/07/2024 No Action taken

6 Annual Listing fees FY 2025-26 — NSE | Late Payment on 29/07/2026 No Action taken

7 Annual Listing fees FY 2020-21 — BSE | Late Payment on 12/08/2020 No Action taken

8 Annual Listing fees FY 2022-23 — BSE | Late Payment on 11/05/2022 No Action taken

9 Annual Listing fees FY 2023-24 — BSE | Late Payment on 04/05/2023 No Action taken

10 Regulation 6(1) Late Appointment of Company | Fine Levied by BSE and NSE and
Secretary by 11 days Paid

11 Shareholding Pattern 31 (1) Late filing of Shareholding Pattern | Fine Levied by BSE and NSE and
by 26 days for December 2025 Paid

12 Shareholding Pattern 31 (1) Late filing of Shareholding Pattern | Exchanges has not taken any
by 8 days for June 2026 action as on the date of this

Placement Document

We believe, we are in compliance with rules and regulations imposed by the NSE, BSE and SEBI with respect to continuous
listing, any failure to comply with such rules and regulations or any wrong disclosure/ Non filing/ Delay Filing to the NSE,
BSE or any statutory authority could result in penalties being imposed on us, which may adversely affect our business and
operations. As on date of filling of Placement Document no penal action on the Company.

26.0ur Company’s securities are subject to surveillance and categorized on account of ESM: Stage 1 by Securities
and Exchange Board of India (SEBI), resulting which the investors may face restriction and hindrance in trading.

In order to enhance market integrity and safeguard interest of investors SEBI has introduced various enhanced pre-emptive
surveillance measures such as reduction in price band, periodic call auction and transfer of securities to Trade to Trade category
from time to time.
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Along with the aforesaid measures there are additional Graded Surveillance Measures on securities which witness an abnormal
price rise not commensurate with financial health and fundamentals.

Presently, our Company’s securities are under SEBI surveillance and categorized under ESM: Stage 1, repercussions of which
are as follows:

e  Trade for Trade settlement with price band of 2%
AND
. 100% Margin
AND
e  Trading permitted with +/- 2% price band on all trading days under Periodic Call Auction.

Due to these actions the investors may face restriction and hinderance in trading. We can’t provide assurance that in future the
Company will be able to exit the surveillance or even the Company may move to higher stage of the Surveillance framework
or a higher level of Surveillance such as GSM.

All market participants dealing in the securities of our Company have to be extra cautious and diligent as, Exchanges and SEBI
may at an appropriate time subject to satisfaction of certain criteria even lay additional restrictions such as:

placing / continuing securities in trade-to-trade category

requirement of depositing additional amount as Surveillance Deposit, which shall be retained for an extended period.
once in a week trading,

once in a month trading and

freezing of price on upper side of trading in securities, as may be required

any other surveillance measure as deemed fit in the interest of maintaining the market integrity

Any such adverse regulatory action or development could affect our Company's operations and result in an adverse effect on
the trading price of the Equity Shares.

27. Cyber-attacks or any failure, inadequacy and security breach in our information technology systems may adversely affect
our business.

Our business is particularly susceptible to such disruptions because of our reliance on technology platforms and tools and the
higher cost of installation and implementation of technology. Our ability to operate and remain competitive will depend in part
on our ability to maintain and upgrade our information technology systems on a timely and cost-effective basis. We may
experience difficulties in upgrading, developing and expanding our systems quickly enough to accommodate our growing
customer base and range of products.

Our operations also rely on the secure processing, storage transmission of confidential and other information in our computer
systems and networks. Our computer systems, servers, software, including software licensed from vendors and networks
maybe vulnerable to unauthorized access, computer viruses or other malicious code and other events that could compromise
data integrity and security and result in identity theft including customer data, employee data and propriety business data, for
which we could potentially be liable. Any failure to effectively maintain or improve or upgrade our management information
systems in a timely manner could adversely affect our competitiveness, financial position and results of operations. Moreover,
if any of these systems do not operate properly or are disabled or if there are other shortcomings or failures in our internal
processes or systems, it could affect our operations or result in financial loss, disruption of our businesses, regulatory
intervention or damage to our reputation. In addition, our ability to conduct business may be adversely impacted by a disruption
in the infrastructure that supports our business.

28. If we fail to innovate in response to changing customer needs and adopt and develop new technologies, or adapt to evolving
industry standards, our business, financial condition, and results of operations could be adversely affected.

We are engaged in an industry characterized by rapid technological innovation, evolving industry standards, frequent new
service introductions, shifting distribution channels and changing customer demands. We believe that the pace of innovation
will continue to accelerate as customers increasingly base their business on cloud platforms. Our future success depends on
our ability to continue to innovate and increase customer adoption of our platform in other areas. We need to continue to
investing technologies, services, and partnerships that increase the types of data processed on our platform and the ease with
which customers can ingest data into our platform.
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Further, our software solution infrastructure may become obsolete due to the development of new systems to deliver power to
or eliminate heat from the servers or as a result of the development of new server technology. If we are unable to enhance our
platform to keep pace with these rapidly evolving customer requirements, or if new technologies emerge that are able to deliver
competitive products at lower prices, more efficiently, more conveniently, or more securely than our platform, our business,
financial condition, and results of operations could be adversely affected.

29. Major fraud lapses of internal control or failures on part of the employees could adversely impact the company’s business.

Our Company is vulnerable to risk arising from the failure of employees to adhere to approved procedures, system controls,
fraud, system failures, information system disruptions, communication systems failure and interception during transmission
through external communication channels or networks. Failure to protect fraud or breach in security may adversely affect our
Company’s operations and financial performance. Our reputation could also be adversely affected by significant fraud
committed by our employees, agents, customers or third parties.

30. We may become liable to our customers and lose customers if we have defects or disruptions in our service or if we provide
poor service. We may also be liable in the event of misuse of our services or platforms.

We deliver technology as a service, and errors or defects in the software applications underlying our services, or a failure of
our hosting infrastructure, may make our services unavailable to our customers. Majority of our contracts or service agreements
involve projects that are critical to the operations of our clients’ businesses. Any direct damages, expenses, costs, obligations
could result in a claim for substantial damages against us, regardless of our responsibility for such failure. Any errors, defects,
disruptions in service or other performance problems with our services, whether in connection with the day-to-day operation
of our services, upgrades or otherwise, could damage our customers’ businesses.

If we have any errors, defects, disruptions in service or other performance problems with our services, our customers could
elect not to renew our contract, or delay or withhold payments to us and we could lose future sales. Further, our customers
may make claims against us, which could result in an increase in our provision for doubtful accounts, an increase in collection
cycles for accounts receivable or litigation costs. We may in the future, experience, misuse of our services or platforms. The
occurrence of any such events in the future could lead to user dissatisfaction and discourage the use of our products and
services. Such events may also give rise to complaints and actions against us. All these factors could adversely affect our
business and results of operation.

31. Significant challenges or delays in our Company’s innovation and development of new products, technologies and
indications could have an adverse impact on the Company’s long-term success.

Our Company’s continued growth and success depends on its ability to innovate and develop new and differentiated products
and services that address the evolving technology needs of companies, providers and consumers. Development of successful
products and technologies is also necessary to offset revenue losses when the Company’s existing products lose market share
due to various factors such as competition and loss of intellectual property rights. Our Company cannot be certain when or
whether it will be able to develop, license or otherwise acquire companies, products and technologies, whether particular
product candidates will be granted regulatory approval, and, if approved, whether the products will be commercially
successful. In all of these contexts, developing new products and health care devices, requires significant investment of
resources over many years. The process depends on many factors including the ability to discern patients’ and health care
providers’ future needs; develop promising new compounds, strategies and technologies; achieve successful clinical trial
results; secure effective intellectual property protection; obtain regulatory approvals on a timely basis; and, if and when they
reach the market, successfully differentiate the Company’s products from competing products and to treatment. New products
or enhancements to existing products may not be accepted quickly or significantly in the marketplace due to product and price
competition, changes in customer preferences or purchasing patterns, resistance by healthcare providers or uncertainty over
third-party reimbursement. Even following initial regulatory approval, the success of a product can be adversely impacted by
safety and efficacy findings in larger real world patient populations, as well as market entry of competitive products.

32. The fund requirement and deployment mentioned in the “Object of the Issue” section of this Placement Document have not
been appraised by any bank or financial institution.

We intend to use the net proceeds of the Issue, after meeting the expenditures of and related to the Issue, for the purpose to
Investment in Human Resources, Capital expenditure towards purchase of hardware and servers, Acquisition of Businesses in
similar or Complementary Space and General Corporate Purpose.

Further, the fund requirements, the deployment of funds and the intended use of the Net Proceeds as described herein in this
Placement Document are based on our current business plan, management estimates, prevailing market conditions and other
commercial and technical factors, which are subject to change in the future. Such fund requirements and deployment of funds
have not been appraised by any bank or financial institution or independent agency or the Book Running Lead Managers, in
connection with the Issue.
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33. We could face customer complaints or negative publicity about our customer service.

Customer complaints or negative publicity about our customer service could diminish consumer confidence in, and the
attractiveness of, our Company and brand and effect our sales and growth. We believe in providing quality services to our
customers at all times. However, we have in the past experienced customer complaints, which we endeavor to resolve through
prompt and effective customer service methods in a timely manner and satisfy the customer’s needs and grievances. Any inability
by us to properly manage or train our sales staff, employees and managerial personnel who handle customer complaints and
disputes could compromise our ability to handle customer complaints effectively in the future. If we do not handle customer
complaints effectively, our reputation may suffer, and we may lose our customers’ confidence, which could have a material
adverse effect on our business, financial condition and results of operations.

EXTERNAL RISK FACTORS
Risks Relating to India

34. Any downturn in the macroeconomic environment in India could adversely affect our business, financial condition, results
of operations and cash flows.

We are incorporated in India and all of our business operations and assets are located in India. As a result, our results of operations
and financial condition are significantly affected by factors influencing the Indian economy, which would include any downturn in
the global economy or financial instability in other countries. Any slowdown in economic growth in India could adversely affect
us, including our ability to grow our business operations and financial asset portfolio, the quality of our assets and our ability to
implement our strategy. Factors that may adversely impact the Indian economy, and hence our results of operations, may include:

a) any increase in Indian interest rates or inflation;

b) any exchange rate fluctuations;

c) any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India and scarcity
of financing for our expansions;

d) changes in India’s tax, trade, fiscal or monetary policies;

e) political instability, terrorism or military conflict in India or in countries in the region or globally, including in Indias various
neighbouring countries;

f) occurrence of natural or man-made disasters or outbreak of an infectious diseases, such as COVID-19;

g) prevailing regional or global economic conditions, including in India’s principal export markets; and

h) any downgrading of India’s debt rating by a domestic or international rating agency.

Furthermore, an increase in India’s trade deficit, a downgrading in India’s sovereign debt rating or a decline in India foreign
exchange reserves could increase interest rates and adversely affect liquidity, which could adversely affect the Indian economy and
thereby, our business, financial condition, results of operations and cash flows.

35. Political instability or changes in the Gol’s policies could adversely affect economic conditions in India and, consequently, us.

The Gol has traditionally exercised and continues to exercise a significant influence over many aspects of the Indian economy. A
significant change in the GoI’s policies in the future, particularly with respect to and influencing economic liberalisation, cross-
border relations, foreign investment, foreign currency exchange rates and other matters affecting investment in India, could
adversely affect our business, results of operations and financial condition.

36. A downgrade in ratings of India may affect the trading price of the Equity Shares

India’s sovereign debt rating could be downgraded due to several factors, including changes in tax or fiscal policy or a decline in
India’s foreign exchange reserves, all which are beyond our control. Our borrowing costs and our access to the debt capital markets
depend significantly on the sovereign credit ratings of India. Any adverse revisions to India’s credit ratings for domestic and
overseas debt by international rating agencies may adversely impact our ability to raise additional external financing, and the interest
rates and other commercial terms at which such additional financing is available. This could have an adverse effect on our business
and future financial performance, our ability to obtain financing for capital expenditures and the trading price of the Equity Shares.

37. Our entire revenue is derived from business in India. The occurrence of natural or man-made disasters, hostilities, terrorist
attacks, civil unrest and other acts of violence or a slowdown in economic growth in India could cause our business to suffer.

We derive revenue from our operations in India, accordingly, our performance and the growth of our business are necessarily
dependent on the health of the overall Indian economy. A slowdown in the Indian economy could adversely affect the policy of the
Gol towards our industry, which may in turn adversely affect our financial performance and our ability to implement our business

strategy. Further, other factors which may adversely affect the Indian economy are scarcity of credit or other financing in India,
39



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

resulting in an adverse impact on economic conditions in India and scarcity of financing of our developments and expansions;
volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges; changes in India’s tax, trade,
fiscal or monetary policies, like political instability, terrorism or military conflict in India or in co untries in the region or globally,
including in India’s various neighbouring countries; occurrence of natural or man-made disasters; infectious disease outbreaks or
other serious public health concerns; prevailing regional or global economic conditions, including in India’s principal export
markets; and other significant regulatory or economic developments in or affecting India. In addition, India has witnessed local civil
disturbances in recent years and it is possible that future civil unrest as well as other adverse social, economic or political events in
India could have an adverse effect on our business. Such incidents could also create a greater perception that investment in Indian
companies involves a higher degree of risk and could have an adverse effect on our business and the market price of the Equity
Shares.

38. We may be adversely affected by future regulatory changes.

Our business is subject to various laws and regulations. In addition, we are also subject to corporate, taxation, labour laws and other
laws in effect in India, which require continued monitoring and compliance. These laws and regulations in India and the way in
which they are implemented and enforced may change and evolve. For example, the impending implementation roadmap of the
Direct Tax Code or any material changes to the Indian Income Tax Act and Rules thereunder may affect our tax compliance
requirements. Further, we have a large number of employees and our partners and third-party services providers also have a large
number of employees. Any changes in labour rules and regulations may increase our employee benefits expenses, which could have
an adverse effect on our results of operations. There can be no assurance that future legislative or regulatory changes will not have
any adverse effect on our business, results of operations, financial condition and cash flows.

39. Our business may be adversely impacted by natural calamities or unfavourable climatic changes, health epidemics or
pandemics.

Natural disasters such as floods, earthquakes, famines and droughts have in the past had a negative impact on the Indian economy.
Furthermore, health epidemics and pandemics like the recent COVID-19 pandemic have also affected the Indian economy
negatively. If any such natural disaster, unfavourable climatic changes or health epidemics and pandemics were to occur or continue,
our business could be affected due to the event or due to the inability to effectively manage the effects of the particular event. India,
Bangladesh, Pakistan, Indonesia, Japan and other Asian countries have experienced natural calamities such as earthquakes, floods,
droughts and a tsunami in recent years. Prolonged spells of abnormal rainfall, draught and other natural calamities could have an
adverse impact on the economy, which could in turn adversely affect our business and the price of our Equity Shares.

40. Significant differences exist between the Indian Accounting Standards (Ind AS) used to prepare our financial information and
other accounting principles, such as the United States Generally Accepted Accounting Principles (U.S. GAAP) and the
International Financial Reporting Standards (IFRS), which may affect investors’ assessments of our Company’s financial
condition.

Our Financial Information for Fiscals 2026, 2025 and 2024 included in this Placement Document are prepared under Ind AS, which
differs from accounting principles with which prospective investors may be familiar, such as Indian GAAP, IFRS and U.S. GAAP.
Accordingly, the degree to which the Financial Information for Fiscals 2026, 2025 and 2024 included in this Placement Document,
will provide meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices.
Persons not familiar with Indian accounting practices, Ind AS, the Companies Act and the SEBI ICDR Regulations should limit
their reliance on the financial disclosures presented in this Placement Document.

41. Indian laws contain restrictions on the acquisition and transfer of Indian securities by persons resident outside India. The
conversion of the Rupee proceeds from such sale into foreign currency and the repatriation of such foreign currency from
India could require the RBI’s approval. Approvals required from the RBI or any other government authority may not be
obtained on terms favourable to a non-Indian resident investor or at all.

Indian laws contain certain restrictions on the acquisition and transfer of Indian securities by persons resident outside India. For
further details, see “Issue Procedure” on page 93. The information has been provided for the benefit of investors and such
information below does not purport to be a complete analysis of the restrictions under Indian laws for the acquisition and/or transfer
of securities in an Indian company by a person resident outside India. Our Company, the BRLMs and their respective officers,
directors, representatives, agents, affiliates and associates accept no responsibility or liability for advising any investor on whether
such investor is eligible to acquire any Equity Shares offered in the Issue.

Any person not resident in India seeking to sell or transfer the Equity Shares (other than through a sale on one of the Stock
Exchanges) should seek advice from Indian legal advisers as to the applicable requirements. If any approval is required, our
Company cannot guarantee that any approval will be obtained in a timely manner or at all. Due to possible delays in obtaining
requisite approvals, investors in the Equity Shares may be prevented from realising gains during periods of price increases or limiting
losses during periods of price declines.
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There are certain restrictions on the conversion of Indian Rupees into foreign currency. FEMA together with rules and regulations
thereunder regulates transactions involving foreign exchange and provides that certain transactions cannot be carried out without
the general or special permission of the RBI. FEMA has eased restrictions on current account transactions. However, the RBI
continues to exercise control over capital account transactions (i.e., those which alter the assets or liabilities, including contingent
liabilities, of persons). The RBI has from time to time issued regulations, circulars and guidelines under FEMA to regulate the
various kinds of capital account transactions, including certain aspects of the purchase and issuance of shares of Indian companies.
Approvals required from the RBI or any other government authority may not be obtained on terms favourable to a non-Indian
resident investor or at all.

42. A third party could be prevented from acquiring control of us post the Issue, because of anti-takeover provisions under Indian
Law.

As a listed Indian entity, there are provisions in Indian law that may delay, deter or prevent a future takeover or change in control
of our Company. Under the SEBI Takeover Regulations, an acquirer has been defined as any person who, directly or indirectly,
acquires or agrees to acquire shares or voting rights or control over a company, whether individually or acting in concert with others.
Although these provisions have been formulated to ensure that interests of investors/shareholders are protected, these provisions
may also discourage a third party from attempting to take control of our Company subsequent to completion of the Issue.
Consequently, even if a potential takeover of our Company would result in the purchase of the Equity Shares at a premium to their
market price or would otherwise be beneficial to our Shareholders, such a takeover may not be attempted or consummated because
of SEBI Takeover Regulations.

Risks Related to Equity Shares and the Issue

43. The trading volume and market price of Equity Shares may be volatile following the Issue, and you may not be able to sell
your Equity Shares at or above the Issue Price.

The Indian securities markets are smaller and more volatile than securities markets in more developed economies. The Indian stock
exchanges have in the past experienced substantial fluctuations in the prices of listed securities. The governing bodies of the Indian
stock exchanges have from time to time imposed restrictions on trading in certain securities, limitations on price movements and
margin requirements. The market price of the Equity Shares may decline or fluctuate significantly due to a number of factors, some
of which may be beyond our control, including:

e actual or anticipated fluctuations in our operating results;

e announcements about our earnings that are not in line with analyst expectations;

¢ the public’s reaction to our press releases, other public announcements and filings with the regulator;

¢ significant liability claims, complaints from our customers, shortages or interruptions in the availability of raw materials, or
reports of incidents of tampering of raw materials;

¢ changes in senior management or key personnel;

e macroeconomic conditions in India;

¢ fluctuations of exchange rates;

¢ the operating and stock price performance of comparable companies;

¢ changes in our shareholder base;

¢ changes in our dividend policy;

¢ issuances, exchanges or sales, or expected issuances, exchanges or sales;

¢ changes in accounting standards, policies, guidance, interpretations or principles; and

¢ changes in the regulatory and legal environment in which we operate;

Any of these factors may result in large and sudden changes in the volume and trading price of the Equity Shares. We cannot assure

you that you will be able to resell your Equity Shares at or above the Issue Price. We cannot assure you that an active trading market

for the Equity Shares will be sustained after this Issue, or that the price at which the Equity Shares have historically traded will

correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

44. Rights of shareholders under Indian law may differ or may be more limited than under the laws of other jurisdictions.

The Companies Act and related regulations, the rules and regulations issued by SEBI and other regulatory authorities, the
Memorandum of Association, the Articles of Association and the SEBI Listing Regulations govern the corporate affairs of the
Company. Legal principles relating to these matters and the validity of corporate procedures, directors’ fiduciary duties and
liabilities, and shareholders’ rights may differ from those that would apply to a company in another jurisdiction. Shareholders’ rights
under Indian law may not be as extensive as shareholders’ rights under the laws of other countries or jurisdictions. Investors may
have more difficulty in asserting their rights as a shareholder in India than as a shareholder of a corporation in another jurisdiction.

41



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

45. Holders of Equity Shares may be restricted in their ability to exercise pre-emptive rights under Indian law and thereby suffer
future dilution of their ownership position.

Under the Companies Act, a company incorporated in India must offer its equity shareholders pre-emptive rights to subscribe and
pay for a proportionate number of equity shares to maintain their existing ownership percentages prior to issuance of any new equity
shares, unless the pre-emptive rights have been waived by the adoption of a special resolution by shareholders of such company.
However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptiv rights without us filing a
placement document or registration statement with the applicable authority in such jurisdiction, you will be unable to exercise such
pre-emptive rights, unless we make such a filing. If we elect not to make such a filing, the new securities may be issued to a
custodian, who may sell the securities for your benefit. The value that such custodian would receive upon the sale of such securities,
if any, and the related transaction costs cannot be predicted. To the extent that you are unable to exercise pre-emptive rights granted
in respect of the Equity Shares, your proportional interests in our Company may be reduced.

46. Fluctuations in the exchange rate between the Rupee and the U.S. dollar could have an adverse effect on the value of the
Equity Shares, independent of our operating results.

The Equity Shares are quoted in Rupees on Stock Exchanges. Any dividends in respect of the Equity Shares will be paid in Rupees
and subsequently converted into U.S. dollars for repatriation. Any adverse movement in exchange rates during the time it takes to
undertake such conversion may reduce the net dividend to investors. In addition, any adverse movement in exchange rates during a
delay in repatriating the proceeds from a sale of Equity Shares outside India, for example, because of a delay in regulatory approvals
that may be required for the sale of Equity Shares, may reduce the net proceeds received by shareholders. The exchange rate between
the Rupee and the U.S. dollar has changed substantially in the last two decades and could fluctuate substantially in the future, which
may have an adverse effect on the value of the Equity Shares and returns from the Equity Shares, independent of our operating
results.

47. Applicants to the Issue are not allowed to withdraw their Bids after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, applicants in the Issue are not allowed to withdraw their Bids after the Issue Closing Date.
There is no assurance, however, that material adverse changes in the international or national monetary, financial, political or
economic conditions or other events in the nature of force majeure, material adverse changes in our business, results of operation
or financial condition, or other events affecting the applicant’s decision to invest in the Equity Shares, would not arise between the
Issue Closing Date and the date of commencement of trading in the Equity Shares Allotted pursuant to the Issue. Occurrence of any
such events after the Issue Closing Date could also impact the market price of Equity Shares. However, we may complete the
Allotment of the Equity Shares even if such events may limit the applicants’ ability to sell the Equity Shares after the Issue or cause
the trading price of the Equity Shares to decline.

48. Any future issue of Equity Shares may dilute the investor’s shareholding and sales of our Equity Shares by our promoter or
other major shareholders may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares by the Company could dilute your shareholding. Any such future issuance of the Equity
Shares (including the issuance of Equity Shares through ESOP Scheme) or future sales of the Equity Shares by any of our significant
shareholders may also adversely affect the trading price of the Equity Shares and impact our ability to raise capital through an
offering of our securities. Any perception by investors that such issuances or sales might occur could also affect the trading price
of the Equity Shares. Additionally, the disposal, pledge or encumbrance of our Equity Shares by any of our Company’s major
shareholders, or the perception that such transactions may occur may affect the trading price of our Equity Shares. No assurance
may be given that our Company will not issue Equity Shares or that such shareholders will not dispose of, pledge or encumber their
Equity Shares in the future.

49. An investor will not be able to sell any of the Equity Shares subscribed in the Issue other than on a recognised stock exchange
in India for a period of 12 months from the date of the Issue of Equity Shares.

Pursuant to the SEBI ICDR Regulations, for a period of 12 months from the date of the Allotment of Equity Shares in the Issue,
QIBs subscribing to the Equity Shares in the Issue may only sell their Equity Shares on the recognised stock exchanges in India and
may not enter into any off-market trading in respect of these Equity Shares. We cannot be certain that these restrictions will not
have an impact on the price of the Equity Share.

42



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

MARKET PRICE INFORMATION

As on the date of this Placement Document, 1,10,27,42,236 Equity Shares of face value of X1 each are issued, subscribed
and fully paid up.

The Equity Shares have been listed on BSE and on NSE. The Equity Shares are listed and traded on NSE under the symbol
GATECH and BSE under the scrip code 531723.

On August 14, 2026, the closing price of the Equity Shares on NSE and BSE were 20.76 and Z0.78, respectively, per Equity
Share. Since Equity Shares are available for trading on the Stock Exchanges, the market price and other information for
each of BSE and NSE has been given separately.

The following tables set forth the reported high, low and average of the closing prices and the trading volumes of the Equity
Shares on the Stock Exchanges on the dates on which such high and low prices were recorded and the total trading turnover
for the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024:

BSE
High Number of Low Number of o [Fotal
Total turnover turnover Turnover of
of Equity Equity of Equity Average |Total no. of
. = Date of ; price for (Equity Shares 5
Financial Year hish Equity Shares|Shares traded Date of low|Shares Shares e car Badedinthe Equity Shares
® S traded on the|on date of high (%) traded on|traded on ® ¥ fiscal traded in the
date of high |(In Rs) the date of|date of fiscal (inRs )
low low (In Rs)
2026 1.12 ] 09-06-2025| 1.59.80.303 1,77,20,753 0.41 |30-03-2026 2043648|  8.43.549 0.65 75.95.90,936 | 56.45.30.366
2025 1.73 | 04-09-2024 13.51.,150 23,37.489 0.59 |27-03-2025| 39.16.968 | 23.17.468 1.02 42,25.16.331 | 47,26.75.160
2024 2.92 | 17-01-2024 26.88.452 77,92,565 0.82 | 10-04-2023 10.000 8.200 1.69 3.78.95.735 7.85.88.874

(Source: www.bseindia.com)

Notes:

1. High, low and average prices are based on the daily closing prices.

2. In the case of a year, average represents the average of the closing prices of all trading days of each year presented.
3. In case of two days with the same high or low price, the date with the higher volume has been chosen.

NSE
High Number of o Low Number of Total potalnrcrer
turnover of turnover of . of
Equity Equity Average |Total no. of
Financial Year Datelah Equity Shares Date of low Equity Shares price (o Equity Shares Equity Shares
high Shares Shares the year |traded in the 5
® tradedon |R) traded on traded in the
traded on the P traded on the ® fiscal <
date of high date of high it otion date of low fiscal (in Rs )
(In Rs) (In Rs)
2026 1.11) 09-06-2025| 2.83.86.627| 3.11.04.413 0.40| 30-03-2026|  65.99.797 27.55,719 0.62| 1.90.79.53.799| 1.30.18.08.698
2025 1.73| 04-09-2024| 6.80.88,227| 11.84.33.551 0.57| 27-03-2025| 1.,03.23.573 60,33.607 1.00] 1.83.10.54.291| 2.11,71.49.863
2024 2.55]30-01-2024 12.46.652|  31.78.963 1.00{ 06-11-2023 11.08.573 11.08.573 1.59 3.68.22.479 6.35.42.551

(Source: www.nseindia.com)

Notes:

1. High, low and average prices are based on the daily closing prices.

2. In the case of a year, average represents the average of the closing prices of all trading days of each year presented.
3. In case of two days with the same high or low price, the date with the higher volume has been chosen.

B. The following tables set forth the reported high and low and average of the closing prices and the trading volumes of
our Equity Shares recorded on the NSE and the BSE and the number of Equity Shares traded on the days on which such
high and low prices were recorded and the volume of Equity Shares traded in each of the last six months:

BSE

Total

turnover of

Equity = =

P har % d th
High :ratal turnover Low Shares Equity S| a.:. eos.:: :de in the
No. of traded on
No. of Equity Average
Equity date of low
Date of Shares traded price for
Month N Date of low|Shares In Rs)
high on date of the
hish Equity Shares traded on honth
(€3] ! traded on date |R) date of low (()
of low (In Rs)
Turnover (In
Volume Rs)

July. 2026 0.72| 31-07-2026 5.66.22.586 4.00.73.254 0.47| 22-07-2026 10.69.099 5.02.,919 0.50 10.08.93.666 6.41.66.973
June. 2026 0.56| 01-06-2026 26.71.074 14.92.525 0.48| 30-06-2026 9.23.442 4.44.094 0.:52 1.92.20.156 1.02.09.028
May. 2026 0.59| 11-05-2026 95.17.461 54.09.765 0.48| 06-05-2026 6.79.521 3.23.921 0.52 4.11.72.687 2,25.51.001
April, 2026 0.51| 08-04-2026 16.04,527 8.03.963 0.43| 02-04-2026 7.38.718 3.16,212 0.48 1.93.38.345 93.26.724
March. 2026 0.50| 10-03-2026 18.52.803 9.14,527 0.41| 30-03-2026 20.43.648 8.43.549 0.46 1.76.08.419 80.76.277
February. 2026 0.53| 10-02-2026 11.¥3.376 5.84.093 0.48| 13-02-2026 3.14.524 1.52.341 0.51 1.99.56.897 1.01.80.475

(Source: www.bseindia.com
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Notes:
1. High, low and average prices are based on the daily closing prices.
2. In the case of a year, average represents the average of the closing prices of all trading days of each month presented.

3. In case of two days with the same high or low price, the date with the higher volume has been chosen.

NSE

July. 2026 0.69| 31-07-2026| 8.12,03.825| 5.32.06.699 0.47| 22-07-2026 73.34,017 34,62.020 0.50|  23.95.10,963 13.35,55,303
June, 2026 0.55| 01-06-2026| 1.16,34.086 64.70.662 0.48| 30-06-2026 82.78.961 39.59.607 0.52 9.79.44.194 5.15.87.938
May. 2026 0.58| 11-05-2026| 2.67.65.577| 1.53.23.166 0.48| 06-05-2026 51,29317 2461951 0.52 17.26.48.974 9.45.83.934]
April, 2026 0.50| 08-04-2026 86.96.516 43.56.540 0.42| 01-04-2026 49.83.220 21,27,989 0.47 10,25,29,171 4.91.56.291
March, 2026 0.49( 10-03-2026 73.71.453 35.90.872 0.40| 30-03-2026 65,99,797 27,55,719 0.46 9,21,25,990 4.22,66.481
February. 2026 0.52| 24-02-2026| 1.41.18.694 72,53,296 0.48| 23-02-2026 69.23,773 34.00.578 0.50 12.62.59.061 6.42.03.267

(Source: www.nseindia.com)

1. High, low and average prices are based on the daily closing prices.
2. In the case of a year, average represents the average of the closing prices of all trading days of each month presented.
3. In case of two days with the same high or low price, the date with the higher volume has been chosen.

C. The following table sets forth the market price on the Stock Exchanges on September 04, 2025, the first working day
following the approval of our Board for the Issue:

0.66 0.66 0.65 0.66 | 20,59,748| 13,58,427 0.66 0.66 0.65 0.66 | 57,61,954 38,02,890

(Source: www.bseindia.com and www.nseindia.com )
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OBJECT OF THE ISSUE

The gross proceeds of the issue will be aggregate up to X 4,950.00 lakhs. Subject to compliance with applicable laws, after deducting
fees, commissions and expenses of the Issue of 260.00 lakhs, the net proceeds from the issue shall be 34,890 lakhs (“Net Proceeds™).

Objects of the Issue

Subject to compliance with applicable laws, our Company intends to use the Net Proceeds towards funding the following objects:

1) Investment in Human Resources;

2) Capital expenditure towards purchase of hardware and servers:

3) Acquisition of Businesses in similar or Complementary Space: and
4) General corporate purposes (collectively, “Objects™)

Our main objects clause and objects incidental or ancillary to the attainment of the main objects clause of our Memorandum of
Association enables us to undertake the objects contemplated by us in this Issue.

Utilisation of Funds

The Net Proceeds are proposed to be used in accordance with the details provided in the following table:
(in Z Lakhs)

Sr. No. Particulars Amount
1. Investment in Human Resources 3,175.00
2. Capital expenditure towards purchase of hardware and servers 243.59
3. |Acquisition of Businesses in similar or Complementary Space* 350.00
4.. |General corporate purposes™ 1,121.41
Total Net Proceeds 4,890.00

*The amount proposed to be utilized for General Corporate Purpose shall not exceed 25% of the gross proceeds of the Issue and the
amount proposed to be utilized for Unidentified investment shall not exceed 10% of total issue size, accordingly, in terms of Regulations
62(24) of SEBI ICDR Regulations, 2018,as amended, which stated that the amount for general corporate purposes & such objects
where the issuer company has not identified acquisition or investment target shall not exceed 35% of total issue size.

Our fund requirements, deployment of funds and the intended use of the Net Proceeds as described herein are based on our current
business plan, management estimates, other commercial and technical factors, which are subject to change in the future. We currently
propose to deploy the Net Proceeds by the end of financial years 2026-27 and 2027-28. Such fund requirements and deployment of
funds have not been appraised by any bank or financial institution. These are based on current market conditions and business needs
and are subject to revisions in light of changes in costs, our financial condition, business and strategy or external circumstances such as
market conditions, competitive environment, interest or exchange rate fluctuations and finance charges, increasing regulations or
changes in government policies, which may not be in our control. Further, if the Net Proceeds are not utilized (in full or in part) for the
Objects during the period stated above due to factors such as (i) the timing of completion of the Issue; (ii) market conditions outside
the control of our Company; and (iii) any other business and commercial considerations, the remaining Net Proceeds shall be utilised in
subsequent periods as may be determined by our Company, in accordance with applicable laws. This may entail rescheduling and revising
the planned expenditure and funding requirement and increasing or decreasing the expenditure for a particular purpose from the planned
expenditure at the discretion of our management, subject to compliance with applicable law.

45



Proposed Schedule of Implementation and Deployment of Net Proceeds

Placement Document
Subject to Completion

Not for circulation and strictly confidential

The Net Proceeds are currently expected to be deployed in accordance with the Schedule set forth below:

Sr No Particulars Amount to be | Proposed Schedule | Proposed Schedule
funded from Net | for deployment of | for deployment of
Proceeds the Net Proceeds | the Net Proceeds
(FY 2026-2027) (FY 2027-2028)
Investment in Human Resources 3,175.00 1,675.00 1,500.00
2. Capital expenditure towards purchase of 243.59 243.59 0.00
hardware and servers
3. Acquisition of Businesses in similar or 350.00 350.00 0.00
Complementary Space
4. General corporate purposes 1,121.41 1,121.41 0.00
Total Net Proceeds 4,890.00 3,390.00 1,500.00

Serial No.

(1) The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds.
(2) To be determined upon finalisation of the Issue Price and updated in the Placement Document.

The above-stated funding requirements, deployment of funds and the intended use of Net Proceeds are based upon existing business
plans, the prevailing market conditions and other commercial and technical factors. Given the nature of our business, we may have to
revise our funding requirements and intended deployment schedule on account of a variety of factors such as our financial condition,
business and growth strategy, and external factors such as market conditions, competitive environment, price fluctuations and interest
or exchange rate fluctuations and other external factors which may not be within the control of our management. Depending upon such
factors, we may have to reduce or extend the deployment period for the stated objects. This may entail rescheduling or revising the
planned expenditure, implementation schedule and funding requirements, including the expenditure for a particular purpose, at the
discretion of our management, subject to compliance with the applicable laws. If the actual utilisation towards the objects is lower
than the proposed deployment, such balance will be used for general corporate purposes to the extent that the total amount to be
utilized towards general corporate purposes will not exceed 25% of the Gross Proceeds. In case of a shortfall in raising requisite
capital from the Net Proceeds, business considerations may require us to explore a range of options including utilising our internal
accruals and seeking additional debt from existing and future lenders. We believe that such alternate arrangements would be available
to fund any such shortfalls. Further, in case of variations in the actual utilization of funds earmarked for the purposes set forth above,
increased fund requirements for a particular purpose may be financed by surplus funds, if any, available in respect of the other purposes
for which funds are being raised in the Issue, subject to compliance with applicable laws.

Details of use of proceeds:
The details of the Objects of the Issue are set out below:
1. Investment in Human Resources:

Our Company is a Tech Company engaged in two tech sectors Digitech and Insurtech in area of Financial & Investments services and
Insurance services using various tech platforms, software and apps.

The proposed project involves the development and national rollout of HelloDoctor, our Al Voice Platform for Clinics. This platform
transforms every clinic’s phone number into a 24x7 multilingual Al receptionist that automates appointment booking, confirmation,
and follow-up using the doctor’s own voice. It is fully compliant with India’s Data Protection and Tele-medicine frameworks.
HelloDoctor is built as an Al Voice SaaS Platform that is cloud-hosted, multilingual, zero-app, and telephony-integrated. Designed for
scalability, it can support over 100,000 concurrent clinics and currently operates in English and eight Indian languages.

The platform uses an advanced Al Voice Stack combining ASR, NLU, and voice cloning technologies. It leverages small LLM models
optimized for appointment-level reasoning and offers real-time call routing with latency below 200 milliseconds. Integration with major
telecom providers such as Airtel 1Q, Jio, and Tata SIP ensures smooth connectivity. Security is reinforced through AES-256 encryption
and DPDP-compliant data vaults. The system runs on a microservices architecture using Kubernetes and serverless technologies,
achieving 99.95 percent uptime with multi-region redundancy.
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The data infrastructure includes PostgreSQL for transactional data, MongoDB for voice transcripts and logs, and Redis for real-time
queueing and caching, along with an encrypted PII vault hosted in India under ISO 27001 and SOC 2 compliance. Hosting is provided
for a minimum duration of 12 months, extendable annually, and supported by continuous DevOps and SRE monitoring with a 24x7

Network Operations Center.

All engineering and development will be handled entirely in-house by our Company, with all compute and telecom routing
infrastructure contained within India. The system architecture is future-ready and designed for rapid international deployment across
Southeast Asia, Africa, and Latin America. The proposed investment will help our Company recruit and train top talent in the industry.
It will support us in geographical coverage, enhance customer engagement, and strengthen our ability to deliver comprehensive software

solutions.

The whole solution shall take approximately 18 to 20 months to make it up and running for implementation.

Our Company has estimated manpower cost of hiring new employees over a period of next 18 months to 20 months to be %3,175 lakhs.

The detailed break-up of the same is provided below:

Department Roles Headcount
Al Voice & Language Engine Analyst, Developers, Jr. Developer, Testers and 20
Brand Analyst
Applications (Doctor/Admin) Jr. Developers & Sr. Developers 20
Security & Compliance Internal IT Auditors, Security Systems Team 10
Testing, DevOps & SRE Testing Engineers, Other Maintenance and Testing 10
Costs
Engineering Resources Engineers, Al Scientists 24
Implementation & Leadership Chief Technical Officers, Compliance Officers, 13
Architects, Managers and other technicians
Domain & Regulatory Experts Medical & Linguistic Experts 3
Maintenance & Support Technical Engineers, Support Staff 10
Innovation Reserve Technical Experts 5
Total 115
Recruitment Cost Estimate:
(X in Lakhs)
Role Level Experience No. of Hires CTC Range Avg. CTC Fee %
Junior 0-1 years 40 3.50 - 6.00 4.75 8.33%
Mid-Level 24 years 50 7.00—16.00 11.50 8.33%
Senior 5-8 years 20 20.00 —40.00 30.00 10%
Leadership 10-20 years 5 50.00 — 150.00 100.00 12.5%
Estimated Cost summary is as follows:
(In ¥ Lakhs)
Sr. No. |Role Level No. of Hires | Average CTC | Average Annual | HR Agency Total
CTC (Per Annum) Fees
1. Junior 40 4.75 190.00 15.83 205.83
2. Mid-Level 50 11.50 575.00 47.90 622.90
3. Senior 20 30.00 600.00 60.00 660.00
4. Leadership 5 100.00 500.00 62.50 562.50
Cost for 12 months 1,865.00 186.22 2,051.22
Cost for 6 months 932.50 932.50
Cost for 18 months 2,983.72
Contingencies* 191.28
Total Cost Estimate 3,175.00

Note: These estimates assume average CTC values within each range. Actual costs may vary based on final negotiations and

candidate profiles.

47



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

*Justification for Contingency Reserve

The estimated Human Resources allocation under the ‘Objects of the Issue’ includes a contingency provision of 8%-10%. Given that
the Company operates in a software and technology-services business model wherein personnel expenses constitute the primary
component of operating costs, historical fluctuations in compensation levels, recruitment and onboarding timelines, lateral hiring
premiums, retention-linked outflows, and statutory employment-related obligations warrant the inclusion of a reasonable contingency
buffer. This provision is consistent with established market practice and aligns with the requirement to disclose the basis of cost
estimates. The contingency allowance is intended to accommodate foreseeable variances in manpower-related expenditures and to
ensure uninterrupted execution of the Company’s growth and operational initiatives without the risk of funding shortfalls.

The above Amount are exclusive of GST. We have not entered into any definitive agreements with the vendor.

Basis of Salary estimations:
The projected salaries for personnel stated above are derived from the industry’s prevailing market standards.
These estimates are based on the average compensation structures within the industry.

Our Company has obtained quotations for the recruitment as follows:
1. Name of Supplier: Sugandhi Consulting Limited

Website: www.sgbconsulting.co.nz
Address: Level 5,109 queen street, Auckland CBD -1010, New Zealand

Date: September 01, 2025
Validity: March 31, 2027

Our historical expenditure pertaining to employees for the year ended as on March 31, 2026, 2025 and 2024 is provided below:

(X in Lakhs)
Particulars 31.03.2026 F.Y. 2024-25 F.Y. 2023-24
Workforce Strength (In No.) 18 31 30
Salary and Allowances* 182.19 177.54 139.99
Contribution to Funds 4.04 3.79 3.28
Employee Leave encashment and 1.88 4.99 2.74
gratuity
Staff welfare expenses 1.23 20.86 0.85
Total Employee related expenses 189.34 207.18 146.85
Total Expenses 1,183.63 843.26 613.70
Employee expenses as % of total 16.00% 24.57% 23.93%
expenses

*Salary and Allowances calculated here does not include Director’s Remuneration

Expected Benefits from Investment in Human Resources:

*  Global Expansion: Strengthening teams to drive growth in high-potential markets like in India and abroad in the Coming

years.

*  Leadership Development: Building a strong second line of management for operational scalability and investor confidence.

* Enhanced Service Delivery & Innovation: Expanding SOC, Training, and VAPT teams to provide 24x7 security services

and drive cybersecurity advancements.

* Talent Pipeline & Retention: Establishing structured training programs to mitigate attrition and reduce longterm hiring costs.

* Revenue Growth: Scaling sales and delivery teams to unlock significant revenue opportunities, especially in regulated and

international markets.
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2. Capital expenditure towards purchase of hardware and servers:

As stated earlier, our company is an Information Technology Company providing solutions in the field of Digitech and Insurtech.
With the new Meditech solution HelloDoctor to be developed and rolled out, our Company will also need certain hardware to host
the software and also to run it. For this it will need certain hardware and servers. Our Company has estimated that an amount of Rs.

243.59 lakhs approximately will be required for the said hardware and server to develop and host the HelloDoctor application,

An indicative list of such hardware and server that is intended to be purchased, along with details of the purchase quotations obtained
by our Company in relation to the capital expenditure on HelloDoctor platform Building software are set forth below:

The details are as under:

SL Description of the Hardware/software Quantity (Nos.) Total Cost in

No. (X in lakhs)*

1. Dell Power Edge R570 Data Server 5 23.31

2. Dell Alienware Area-51 Gaming Desktop 3 24.14

3. Dell Alienware Area-51 Gaming Laptop 3 17.66

4. Dell XPS 13 Laptop 76 178.48
Total:: 87 243.59

* The above cost includes GST as may be applicable.
Our Company has obtained quotations for the recruitment as follows:

Name of Supplier: IHUB Multi Stores Private Limited

Address: 1st floor, Silicon Heights, Plot no 12, Silicon Valley, Madhapur, Hyderabad - 500081
GST No.: 36AAECI6855N1ZX

Date: July 30, 2026

Validity: 180 days

Our Promoters, the members of our Promoter Group, Directors, and Key Managerial Personnel do not have any interest in the
proposed acquisition of the equipment or in the entity from whom we have obtained quotations for such proposed acquisition of
equipment and our Company has confirmed that such entities do not form part of the members of our Promoter Group or Group
Companies.

3. Acquisition of Businesses in Similar or Complementary Space

Speed of growth is always vital to leveraging opportunities to their fullest. The fields of information technology have been rapidly
changing and growing in the recent past. The Company management is actively working to identify acquisition targets that will
further enhance or complement our ability to service our customers. A potential acquisition will give us the ability to bring additional
offerings to our customers — hence take a bigger share of their wallet — and/ or enable us reach a new set of customers rapidly.

While companies working in information technology are obvious candidates for acquisition, following are some additional areas
that are complementary, and go together with our current offerings. Companies working in these areas therefore become acquisition
targets of interest to us in the field of:

(i) Digitech; and

(i1) Insuretech

We have undertaken inorganic expansion through acquisitions of companies, and we continue to explore such opportunities
(national and international) where we can collaborate with partners to enhance our product portfolio. For instance, we have
undertaken the following acquisitions in the past:

Entity Shares Acquired Benefits
WeXL Edu Limited (“WEXL”) Our Company has acquired 5.11% stake in WEXL hereby paving way for the Company for
venturing into Edtech Assignment.
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Rationale for acquisition

Our Company intends to acquire such companies which (i) are in the same line of business as the Company, with the intention of
acquiring the customers of the target. Such acquisitions will help the Company to increase market penetration; and (ii) are in a
complementary line of business to the Company’s existing businesses which will benefit to add additional capabilities to the existing
line of business in the interest of attaining speed to market new products and services.

As on the date of this Placement Document, our Company has not identified any potential target for investment or acquisition and
has not entered into any definitive agreement for which it intends to utilize Net Proceeds.

The amount of Net Proceeds allocated for inorganic growth is based on our management’s current estimates from our discussions
and negotiations with potential targets and partners and other relevant considerations. The actual deployment of the funds will
depend on several factors, including the timing, nature, size and number of strategic acquisitions undertaken, as well as general
factors affecting our results of operation, financial condition and access to capital. These factors will also determine the form of
investment for these potential strategic initiatives, i.e., whether they will involve equity, debt or any other instrument or combination
thereof. The portion of the Net Proceeds allocated towards this object may not be the total value or cost of any such strategic
initiatives but is expected to provide us with sufficient financial leverage to enter into binding agreements. If there is a shortfall of
funds required for such strategic initiatives, such shortfall shall be met out of our internal accruals or debt or any combination
thereof. For further details, see “Risk Factors — We propose to utilize a portion of our Net Proceeds towards funding inorganic
growth opportunities for which targets have not been identified. Such Net Proceeds to be utilized towards funding inorganic growth
may be insufficient for the cost of our proposed inorganic acquisition and the deployment of Net Proceeds towards our inorganic
growth initiatives may not take place within the period currently intended, and may be reduced or delayed.” on page 32.

In compliance with the SEBI ICDR Regulations towards making an acquisition, the company envisages to utilize up to Rs. 350.00
Lakhs out of the issue proceeds towards making an acquisition. This is going to be very vital for the company to grow rapidly in
the coming years.

The amount proposed to be utilized for Unidentified investment shall not exceed 10% of total issue size, accordingly, in terms of
Regulations 62(2A) of SEBI ICDR Regulations, 2018, the amount for general corporate purposes & such objects where the issuer
company has not identified acquisition or investment target shall not exceed 35% of total issue size.

4. General Corporate Purpose

The Net Proceeds will first be utilized towards the Objects set out above, as well as meeting the Issue-related expenses. Subject to
this, our Company intends to deploy any balance left out of the Net Proceeds of Rs. 1,121.41 Lakhs towards general corporate
purposes in compliance with applicable laws and regulations. We confirm that utilization for general corporate purposes will not
exceed 25% of the Gross Proceeds of the Issue.

Such utilisation towards general corporate purposes shall be to drive our business growth, including, amongst other things , (a)
funding growth opportunities, (b) employee expenses, (c) meeting of exigencies which our Company may face in the course of any
business, (d) advertising, brand building and other marketing expenses, (¢) additional Issue expenses, if any, and any other purpose
in the ordinary course of business as may be approved by the Board or a duly appointed committee from time to time, subject to
compliance with applicable laws.”

Our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes. In the event that we are

unable to utilize the entire amount that we have currently estimated for use out of Net Proceeds in a Fiscal, we will utilize such
unutilized amount in the subsequent Fiscals as per applicable laws.”
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Interim use of Net Proceeds

Pending utilisation of the Net Proceeds towards the purposes described in this section, our Company intends to deposit the Net
Proceeds in one or more scheduled commercial banks included in the Second Schedule of the Reserve Bank of India Act, 1934 or
to temporarily invest the funds in creditworthy instruments, including money market/mutual funds, as approved by the Board and/or
a duly authorized committee of the Board, from time to time, and in accordance with applicable laws. In accordance with applicable
laws, we undertake to not utilize proceeds from the Issue unless Allotment is made and the corresponding return of Allotment is
filed with the RoC, and the final listing and trading approvals are received from each of the Stock Exchanges, whichever is later.
The Net Proceeds shall be kept by our Company in a separate bank account with a scheduled bank. Our Company, in accordance
with the policies formulated by our Board from time to time, will have flexibility to deploy the Net Proceeds, subject to compliance
with applicable laws. Pending utilization of the Net Proceeds for the purposes described above, our Company intends to deposit the
Net Proceeds only with scheduled commercial banks included in the second schedule of the Reserve Bank of India Act, 1934 or
make any such investment as may be allowed by SEBI from time to time.

Means of Finance

We intend to finance our Objects of Issue through Net Proceeds.

The fund requirements for the Objects are proposed to be entirely funded from the Net Proceeds and in case of a shortfall in the Net
Proceeds or any increase in the actual utilisation of funds earmarked for the Objects, our Company shall utilise its internal accruals
and hence, no amount is proposed to be raised through any other means of finance.

Monitoring of Utilisation of Funds

As the issue size does not exceeds Rs. 10,000 Lakhs in terms of Regulation 173A of the SEBI ICDR Regulations, 2018, as amended,
our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and Audit Committee shall
monitor the utilization of the Net Proceeds.

Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this document, which are
proposed to be repaid by the Issue Proceeds.

Appraising entity

None of the objects of this Issue, for which the Net Proceeds will be utilized, have been appraised by any bank or financial institution.
Strategic or Financial Partners

There are no strategic or financial partners to the Objects of the Issue

Other Confirmations

Neither our Promoters nor our Directors are making any contribution either as a part of the Issue or separately in furtherance of the use of
Net Proceeds. Since the Issue is only made to Eligible QIBs, our Promoters, members of the Promoter Group, Directors, Key Managerial
Personnel or Senior Management are not eligible to subscribe to the Issue.

As permissible under applicable laws, our Company’s management will have flexibility in deploying the Net Proceeds. The amounts

and timing of any expenditure will depend on, among other factors, the amount of cash generated by us, competitive and market
developments and the availability of acquisition or investment opportunities on terms acceptable to us.
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CAPITALISATION STATEMENT

The following table sets forth our capitalisation and total borrowings as at March 31, 2026, and our Company’s capitalisation as
adjusted to give effect to the receipt of the Gross Proceeds of this Issue.

This capitalisation table should be read together with “Risk Factors”, and “Financial Information” on pages 28 and 144,
respectively and the related notes included elsewhere in this Placement Document.

(T in lakhs, unless otherwise stated)

Particulars Pre-Issue® Post-Issue @*
As at March 31, 2026 Amount after considering

the Issue

Borrowings:

Current Borrowings - -

Non-current Borrowings - -

Total borrowings (A) - -

Equity 11,027.42 15,977.42

DVR 1,896.66 1,896.66

Total Equity share capital 12,924.08 1,78,74.08

Other equity (2,163.42) (2,163.42)

Non-controlling interest - -

Total equity (B) 10,760.66 15,710.66

Total Capitalisation: (C = A+B) 10,760.66 15,710.66

Ratio: Non-current Borrowings /Total - -

equity (in times)

Ratio: Total Borrowings / Total equity - -

(A)/(B) (in times)

(1) Amount derived from the Audited Consolidated Financial Statements
(2) As adjusted to reflect the number of Equity Shares issued pursuant to the Issue and proceeds from the Issue.
Adjustments do not include Issue related expenses
# Assuming full allotment of Equity Shares in the Issue and receipt of entire proceeds. The amounts for the respective financial
statements line items under Post Issue column are derived after considering the impact due to the Issue.
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CAPITAL STRUCTURE
Our Company’s capital structure as at the date of this Placement Document is set forth below:

(in T lakhs, except share data)

No. Particulars Aggregate value at face value (except for
securities premium account)

A. | Authorised Share Capital
1,80,00,00,000 Equity Shares of face value of X 1 each 18,000.00
1,20,00,00,000 EQ-DVR Shares of face value of % 1 each 12,000.00

B. | Issued, Subscribed and Paid-Up Share Capital before the
Issue
1,10,27,42,236 Equity Shares of X 1 each 11,027.42
18,96,65,894 EQ-DVR Shares of face value of % 1 each 1,896.66

C. | Present Issue in terms of this Placement Document
Up to 49,50,00,000 Equity Shares of face value of X 1 4,950.00
each aggregating up to ¥ 4,950.00

E. | Issued, Subscribed and Paid-Up Share Capital after the
Issue
1,59,77,42,236 Equity Shares of face value of % 1 each 15,977.42
18,96,65,894 EQ-DVR Shares of face value of % 1 each 1,896.66

F. | Securities Premium Account
Before the Issue 2,969.43
After the Issue® 2,969.43

Notes:
(1) The Issue has been authorized by the Board of Director’s vide a resolution passed at its meeting held on September 03,

2025. The shareholders of our Company authorized the issue vide a special resolution passed through Annual General
Meeting on September 25, 2025.

Equity share capital history of our Company

History of Equity Share Capital with Normal Voting Rights of our Company since F.Y. 2013-14:

Date of No. of Face Issue price| Reason/Natur | Form of | Cumulative |Cumulative
allotment/ Equity Shares| value )| per e of | consider | number of paid-up equity
Year of allotted equity allotment/ ation Equity Shares [share capital
Allotment share R) Source €3]
19-07-2013 3,56,125 10 48 ESOP Cash 2,10,03,995 2,10,03,995
21-04-2014 2,68,625 10 48 ESOP Cash 2,12,72,620 2,12,72,620
25-03-2015 15,41,000 10 207 Preferential Cash 2,28,13,620 2,28,13,620
issue
07-01-2016 - 1 - Split of Stock | - 22,81,36,200 22,81,36,200
27-06-2016 8,75,000 1 4.80 ESOP - 22,90,11,200 22,90,11,200
30-04-2023 11,12,75,857 | 1 1 Preferential cash 34,02,87,057 [34,02,87,057
issue
22-08-2024 34,02,87,057 | 1 1 Right Issue cash 68,05,74,114  168,05,74,114
14-06-2025 42,21,68,122 | 1 1 Right Issue cash 1,10,27,42,236 [1,10,27,42,236
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Date of No. of Face Issue price Reason/Nature | From Cumulative (Cumulative
allotment/ Equity value | per of allotment/ | considera | number of [paid-up
Year of Shares ® equity share Source tion Equity equity share
Allotment allotted ® Shares capital (%)
13-01-2017 5,72,52,800 | 1 - Bonus - 5,72,52,800 5,72,52,800
09-10-2022 7,95,988 1 6.82 Preferential Cash 5,80,48,788  |5,80,48,788
issue
10,60,439 1 14 Preferential Cash 5,91,09,227  5,91,09,227
30-04-2023 issue
22-08-2024 5,91,09,227 | 1 1 Right Issue cash 11,82,18,454 |11,82,18,454
14-06-2025 7,14,47,440 | 1 1 Right Issue cash 18,96,65,894 (18,96,65,894

Serial No.

Preference Shares

As on the date of this Placement Document, there are no outstanding preference shares.

Warrants

As on the date of this Placement Document, there are no outstanding warrants issued by our Company

Employees’ Stock Option Scheme

Our Company has instituted employee stock option plan, Employee Stock Option Plan 2011 pursuant to a resolution passed by our
Board at its meeting held on 19 July 2013 in which 3,56,125 (Three Lakhs Fifty-Six Thousand One Hundred One twenty-five) Equity
shares of Rs.10/- in the equity share capital of the company allotted to the eligible employees of the company at a price of Rs.48/- per
share including the premium of Rs.38/- per share pursuant to exercise of Options.

Our Company has instituted employee stock option plan, Employee Stock Option Plan 2011 pursuant to a resolution passed by our
Board at its meeting held on 21 April 2014 in which 2,68,625 (Two Lakhs Sixty Eight Thousand Six Hundred and Twenty Five only)
Equity shares of Rs.10/- in the equity share capital of the company allotted to the eligible employees of the company at a price of
Rs.48/- per share including the premium of Rs.38/- per share pursuant to exercise of Options.

Our Company has instituted employee stock option plan, Employee Stock Option Plan 2011 pursuant to a resolution passed by our
Board at its meeting held on 27 June 2016 in which 8,75,000 (Eight Lakh Seventy Five Thousand only) Equity shares of Rs.1/- in the
equity share capital of the company allotted to the eligible employees of the company at a price of Rs.4.8/- per share including the
premium of Rs.3.8/- per share pursuant to exercise of Options.

Pre-Issue and post-Issue shareholding pattern

Equity Share

The pre-Issue shareholding pattern as on June 30, 2026 and post-Issue shareholding pattern of our Company, is set forth below.

Sr. |Category Pre-Issue Post-Issue®
No. (as June 30, 2026)*
No. of Equity % of No. of Equity % of
Shares held of share Shares held of share
holding Face holding |
A. Promoter’s holding
Indian
- Individuals/Hindu undivided Family 1,00,00,000 0.91 1,00,00,000 0.62
- Body Corporate - - - -
- Others - - - -
Sub-total - - - -
Foreign Promoters - - - -
Sub-total (A) 1,00,00,000 0.91 1,00,00,000 0.62
B. Non-Promoter holding
Institutional investors 45,32,569 0.41 49,95,32,569 31.26
INon-Institutional investors - - - -
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Bodies Corporate 54,32,29,98 493 54,32,29,98 3.40
Directors and relatives 3,677 0.0003 3,677 0.0002
Indian Public 1,00,40,50,438 91.05 1,00,40,50,438 62.84
Others including Non-resident Indians 2,98,32,554 2.71 2,98,32,554 1.88
(NRIs)

Sub-total (B) 1,09,27,42,236 99.09 1,58,77,42,236 99.38
Grand Total (A+B) 1,10,27,42,236 100.00 1,59,77,42,236 100.00

*Note — Based on the shareholding pattern of our Company filed with Stock Exchanges as of June 30, 2026

1) The post-Issue shareholding pattern of our Company reflects the shareholding of the institutional investors category
on the basis of the Allocation made in the Issue and reflects the shareholding of all other categories as of August 17,
2026.

2) The post-Issue shareholding pattern has intentionally been left blank and will be filled in before the filing of the
Placement Document with the Stock Exchanges.

Differential Voting Rights

The pre-Issue shareholding pattern as on June 30, 2026 and post-Issue shareholding pattern of our Company, is set forth
below.

Sr. [Category Pre-Issue Post-Issue
No. (as June 30, 2026)*
No. of Equity % of |No. of Equity |% of
Shares held of share (Shares held of share
holding [Face holding
A. Promoter’s holding

Indian

- Individuals/Hindu undivided Family 953 0.001 953 0.001

- Body Corporate - -

- Others - -

Sub-total - -

Foreign Promoters - -

Sub-total (A) 953 0.001 953 0.001
Institutional investors 4,37,237 0.23 4,37,237 0.23
INon-Institutional investors - - - -
Bodies Corporate 87,62,494 4.62 87,62,494 4,62
Directors and relatives 411 0.0002 411 0.0002
Indian Public 17,56,62,513 92.62 17,56,62,513 92.62
(OI\?II{eIrsS) including Non-resident Indians 48,02.286 253 48,02.286 253
Sub-total (B) 18,96,64,941 99.999 18,96,64,941 99.999
Grand Total (A+B) 18,96,65,894 100.000 18,96,65,894 | 100.000

*Note — Based on the shareholding pattern of our Company filed with Stock Exchanges as of June 30, 2026

Other confirmations

There are no outstanding options or rights to convert debentures, loans or other instruments convertible into the Equity
Shares as on the date of this Placement Document.

No change in control in our Company will occur consequent to the Issue. Our Promoter, members of the Promoter Group,
the Directors, Key Managerial Personnel and the Senior Management of our Company do not intend to participate in the
Issue.

Our equity shares of the same class as the Equity Shares proposed to be allotted through the Issue have been listed for a
period of at least one year prior to the date of issuance of the notice to the Shareholders dated September 03, 2025, for the
approval of this Issue.

Our Company shall not make any subsequent qualified institutions placement until the expiry of two weeks from the date
of this Issue. Further, Equity Shares allotted pursuant to this Issue cannot be sold by the Allottee for a period of one year
from the date of allotment, except on the Stock Exchanges.
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Except as stated in “Capital structure- Equity Share Capital History of our Company” on page 53, our Company has not
made any allotment of Equity Shares in the one year immediately preceding the date of this Placement Document,
including for consideration other than cash, or made any allotment of Equity Shares pursuant to a preferential issue, private
placement or a rights issue.

Proposed allottees in the Issue

In compliance with the requirements of Chapter VI of the SEBI ICDR Regulations, Allotment shall be made by our
Company, in consultation with the Book Running Lead Manager, to Eligible QIBs only, on a discretionary basis.

The names of the proposed Allottees, assuming that the Equity Shares are Allotted to them pursuant to the Issue, and the

percentage of post-Issue share capital that may be held by them is set forth in “Proposed Allottees in the Issue” on page
265.
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DIVIDENDS

The declaration and payment of dividends by our Company, if any, will be recommended by our Board and approved by our
Shareholders at their discretion, subject to the provisions of the Articles of Association, the Companies Act and other applicable
laws. Our Board may also from time to time, declare interim dividends.

The Company has not paid dividends in the Fiscal Years 2026, 2025 and 2024.

The amounts paid as dividend is not necessarily indicative of the payment of dividend amounts, if any, in the future. There is no
guarantee that any dividends will be declared or paid in the future or that the amount thereof will not be decreased. The form,
frequency and number of future dividends declared by our Company will depend on a number of internal and external factors
and such other factors that the Board may deem relevant in its discretion, subject to the approval of our Shareholders

The Equity Shares to be issued in connection with this Issue shall qualify for any dividend, including interim dividend, if any,
that is declared in respect of the Fiscal in which they have been allotted. For further information, please see the section entitled
"Description of the Equity Shares" on page 127. For a summary of some of the restrictions that may inhibit our ability to declare
or pay dividends.
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RELATED PARTY TRANSACTIONS

For details of the related party transactions during (i) Fiscal 2026; (ii) Fiscal 2025; and (iii) Fiscal 2024, as per the
requirements under Ind AS 24 ‘Related party disclosures’ notified under Section 133 of the Companies Act read with
Companies (Indian Accounting Standard) Rules 2015, as amended and as reported, please see the section entitled
“Financial Information” on page 144.

58



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

INDUSTRY OVERVIEW
Introduction

The IT & BPM sector has become one of the strongest pillars of India’s economy, contributing significantly to growth,
employment, and public welfare. In April 2025, the industry recorded 16% YoY growth in hiring, driven by the rising
adoption of artificial intelligence, cloud modernisation, and the expansion of Global Capability Centres (GCCs). India’s
Al Mission has also added momentum by securing 38,000 GPUs in September 2025, tripling its original target of 10,000
and strengthening compute power for researchers, startups, and enterprises developing advanced Al models.

With over 76 crore citizens now connected to the internet, India is home to one of the world’s largest online populations
while offering some of the lowest access costs. This has been supported by the Digital India Programme, which has
expanded digital infrastructure and improved accessibility across the country. Together with growing private sector
innovation and widespread adoption of digital applications, India is entering the next phase of its IT revolution. Reflecting
this shift, the country climbed six places in the Global Innovation Index 2024 to secure the 39th position, highlighting its
rising global competitiveness in technology and innovation.

Market Size
Revenue growth of IT-BPM sector (In USS billion)
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As per NASSCOM, India’s IT industry revenue has expanded from US$ 118 billion in FY'15, including US$ 100 billion
in exports, to an estimated US$ 283 billion in FY25, with exports contributing US$ 224 billion. IT exports rose 12.48% in
FY25, up from US$ 199.5 billion in FY24, with STPI-registered units contributing Rs. 10.64 lakh crore (US$ 124.56
billion). Export of IT services remained the largest contributor, accounting for more than 65% of total IT exports. The
United States continued to dominate as the top market with US$ 103.2 billion (54.1%) of exports, followed by Europe at
USS$ 58.8 billion (30.8%), including the United Kingdom at US$ 26.8 billion (14.1%). Asia, Australia & New Zealand,
and Canada together accounted for about 10.5%. Within the export mix, BPM, engineering and R&D (ER&D), and
software products contributed 26% and 8% respectively in FY24.

India’s IT growth is being increasingly driven by new hubs beyond traditional metros. Non-metro cities such as Udaipur,
Vizag, Coimbatore, and Nagpur recorded over 50% IT hiring growth in H1 2025, significantly higher than Bengaluru and
NCR at 12—15%. This reflects a structural shift as tier-II and tier-III hubs attract demand in Al, cloud, and cybersecurity
while offering cost savings of around 30%. Mid-tier IT companies also reported stronger growth than their larger
counterparts in FY25, highlighting their agility in navigating uncertain global conditions, although sustaining this
momentum in FY26 remains a challenge.

The domestic market is also expanding steadily. IT spending in India is estimated to have grown 11.1% in 2024 to reach
USS$ 138.6 billion, up from US$ 124.7 billion in 2023. The Indian software product industry is projected to reach US$ 100
billion by 2025 as companies expand globally and strengthen delivery centres.
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Market size of IT industry in India

The system infrastructure software market is forecast to reach US$ 20.8 billion by 2030, growing at a CAGR of 9.2%
between 2023 and 2030. In parallel, the data annotation market, valued at US$ 250 million in FY20, is expected to surge
to US$ 7 billion by 2030, driven by accelerated domestic demand for Al, even though the US continues to account for the
bulk of current demand.

To further support the ecosystem, the government has partnered with Paytm (One97 Communications Ltd), under which
the company will provide mentorship, infrastructure support, market access, and funding opportunities to startups. Looking
ahead, India’s IT industry is likely to reach US$ 350 billion by 2026, contributing nearly 10% to the nation’s GDP,
according to Infomerics Ratings. Increased adoption of cloud technology alone could generate 14 million jobs and add Rs.
33,01,060 crore (US$ 380 billion) to GDP by 2026, underscoring the sector’s critical role in shaping India’s digital and
economic future.

Investments/ Developments
Indian IT's core competencies and strengths have attracted significant investment from major countries and companies.

The Goa government has launched the Goa Al Mission 2027, a strategic blueprint to build an inclusive, innovation-driven
artificial intelligence (Al) ecosystem in the state. The mission aligns with the Centre’s India AI Mission. It aims to empower
citizens, strengthen governance, and fuel sector-wide innovation.

Union Minister for Communications and Development of Northeast Region, Mr. Jyotiraditya M. Scindia, launched the
artificial intelligence (Al) -powered mobile application for the upcoming India Mobile Congress (IMC) 2025, themed
Innovate to Transform. The ninth edition of IMC will be held from October 8 to 11, 2025, at the Yashobhoomi Convention
Centre, Dwarka, New Delhi.

Prime Minister Mr. Narendra Modi’s August 29-30 visit to Japan secured over Rs. 5,96,564 crore (US$ 68 billion) in
investment pledges, alongside an economic security pact covering semiconductors, critical minerals, and Al, with
discussions also advancing defence collaboration through technology transfer and joint military hardware development.

A report from the Reserve Bank of India (RBI) suggests that generative Artificial Intelligence (AI) has the potential to
enhance banking operations in India by up to 46%.

Announced in July 2025, Google’s US$ 6 billion investment to develop a 1-gigawatt data center in Visakhapatnam, Andhra
Pradesh, representing the largest single data center investment in Asia.

In July 2025, the IT & ITES industry led private equity funding with investments worth Rs. 5,994 crores (US$ 696.46
million). The largest deal was the Rs. 1,461 crores (US$ 170 million) investment in artificial intelligence (AI) analytics
firm Fractal Analytics. The second-biggest transaction was the Rs. 613 crores (US$ 70 million) funding in risk management
company Safe Security, followed by a Rs. 518 crores (US$ 60 million) investment in conversational Al platform Gupshup.

In Q1 2025, the IT & ITES industry topped the funding chart with investments worth Rs. 33,603 crores (US$ 3.88 billion),
led by deals in Impetus Technologies, Innovaccer, and Meesho.This was followed by the acquisitions of Wingify Software
for Rs. 1,732 crores (US$ 200 million) by Everstone and Qburst by Multiples PE.

The IT & ITES industry led investments with Rs. 49,738 crores (US$ 5.75 billion) in H1 2025. The largest deal was Rs.
3,028 crores (US$ 350 million) in data analytics and enterprise Al solutions provider Impetus Technologies, followed by
Rs. 2,379 crores (US$ 275 million) in Innovaccer and Rs. 2,336 crores (US$ 270 million) in e-commerce platform Meesho.
The computer software and hardware sector in India attracted cumulative foreign direct investment (FDI) inflows worth
Rs. 7,84,971 crores (US$ 110.70 billion) between April 2000-March 2025. The sector ranked second in FDI inflows as per
the data released by Department for Promotion of Industry and Internal Trade (DPIIT).

Computer software and hardware make up 15.19% of the cumulative FDI equity inflows.

Google inaugurated its Ananta campus in Bengaluru the company’s largest campus in India and one of its largest offices

globally. Spanning 1.6 million sq. ft., the new campus can house over 5,000 employees.
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Hyderabad, known for its prominence in the IT sector, achieved exports worth Rs. 2.68 lakh crore (US$ 32.2 billion) in
FY24, with a workforce of 9.46 lakh employees. This represents a YoY growth of 11.2%.

Direct employment in the IT services and BPO/ITeS segment was estimated to reach 5.4 million in FY23 with an addition
0f 290,000 people.

The revenue of India’s public cloud services market totalled US$ 6.2 billion in 2022, and it is expected to reach US$ 17.8
billion by 2027 growing at a CAGR of 23.4%.

Announced in January 2025, Reliance Industries is set to build the world’s largest data center in Jamnagar, Gujarat, marking
a major step in its entry into India's artificial intelligence (Al) sector.

In January 2025, TCS approved the Rs. 1,625 crores (US$ 187.1 million) acquisition of TRIL Bengaluru Real Estate Five
& Six Ltd. to develop delivery centers, acquiring 100% equity in one year.

In December 2024, TCS has expanded its partnership with Bank of Baroda, India’s second largest public sector bank, to
continue to implement an end-to-end financial inclusion solution over the next five years.

In November 2024, TCS Partners With IIT KGP to Launch Advanced Research Center for Innovation in Digital Health,
Robotics & Intelligent Systems

Government Initiatives
Some of the major initiatives taken by the government to promote the IT and ITeS sector in India are as follows:

The Union Budget 2024-25, presented by Finance Minister Nirmala Sitharaman on July 23, 2024, proposes an allocation
of Rs. 1,16,342 crores (US$ 13.98 billion) for IT and Telecom sectors.

In March 2024, The Cabinet approved an allocation of over Rs. 10,300 crores (US$ 1.2 billion) for the IndiaAl Mission,
marking a significant step towards bolstering India’s Al ecosystem.

The government prioritizes cybersecurity, hyper-scale computing, Al, and blockchain. With data costs at Rs. 10/GB
($0.12/GB), India ranks among the world's cheapest.

Cabinet approved PLI Scheme — 2.0 for IT Hardware with a budgetary outlay of Rs. 17,000 crores (US$ 2.06 billion).

The government introduced the STP Scheme, which is a 100% export-oriented scheme for the development and export of
computer software, including the export of professional services using communication links or physical media.

The Department of Telecom, Government of India and Ministry of Communications, Government of Japan, signed an
MoU to enhance cooperation in areas of 5G technologies, telecom security and submarine optical fibre cable systems.

India’s fintech sector

India’s fintech sector has seen meteoric growth over the past decade and is now transitioning from rapid expansion
to sustainable resilience. With a projected 31 per cent CAGR through 2029, India continues to offer a strong growth
narrative, powered by deepening Digital Public Infrastructure (DPI), widespread Unified Payments Interface (UPI)
adoption and expanding financial services access in tier-1I and III cities. Moreover, emerging business models such
as decentralised finance (DeFi), embedded finance are helping India leapfrog into the next wave of fintech innovation.

India’s digital ecosystem scales new heights

P
- 2 I D
1Dbillion+ 20 billion 14.5K+ 31
Internet subscribers, Monthly UPI Number of fintech Number of
as of June 2025 transactions in companies fintech

| August 2025 unicorns

61



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

While Indian fintechs continue to show strong fundamentals, private equity (PE)/venture capital (VC) funding has become more
selective since its 2021 peak, reflecting global trends and a shift toward more cautious, quality-focused capital deployment,
especially at early stages. Capital is increasingly being directed towards mature fintech sub-sectors like lending and payments,
which together accounted for approximately 60 per cent of total funding in H1 2025. These segments are favoured by investors
for their ability to deliver more predictable and stable returns.

This reflects a deeper, long-term evolution in investor priorities and approach.

Funding received by the fintech sector

3

H1 2021 H1 2025
0/ decline in deal volume
"54/0 from 2021 to 2024

India’s evolving fintech ecosystem

India’s fintech sector has undergone a remarkable transformation over the past decade, evolving from a niche enabler of
digital payments into a foundational pillar of the country’s digital economy. The journey began with the digitisation of
banking services and accelerated with the launch of the UPI in 2016, which revolutionised real-time, interoperable
transactions and set a global benchmark for innovation. Building on this foundation, the sector has expanded into diverse
financial services, including lending, insurance and embedded finance, driving financial inclusion and innovation across
diverse demographics.

Today, Indian fintechs are not just bridging the access gap but are also shaping global best practices in digital finance,
playing a key role in the nation’s digital economy. Recognising their importance, the Department of Financial Services
(DFS) of India established the Inter-ministerial Industry Committee on Fintech (IMICF) in 2025 to develop a cohesive
national strategy and address regulatory priorities for long-term sectoral growth.

India’s fintech market size (USD bn)?!

@
0\00"‘6 420 ° Signals a shift towards structural maturity
,5&\/ and resilience
110 ° Presents an upward trajectory for long-
- term sustainability and global relevance
2024 2029F

F stands for forecast
As India’s fintech ecosystem matures, its growth is anchored by strong core drivers building scale and resilience, while
disruptive forces are expanding global relevance. Together, these dynamics position the sector for deeper inclusion and
sustained innovation.
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Digital connectivity is powering fintech
reach with over 1 bn internet users
(as of June 2025)2

UPI crossed 20 bn monthly transactions
in August 2025, signaling scale and
infrastructure maturity?

L Tier-1l and lll cities fuelling fintech
w growth, with 51 per cent of startups
emerging from them?

Payments Vision 2025 and IndiaStack,
among other frameworks, are supporting
the growth in fintech sector

Startups surge from 502 (2016)% to 1.93 lakh+
(2025)5, creating a ground for fintech
innovation and structured growth.

1. FinTech, Al and Digital Payments: Shaping the Future of Finance, NPCI, 29 August
2024

2. The Indian Telecom Services Performance Indicators, April-June 2025, Telecom
Regulatory Authority of India (TRAI), 3 September 2025

Global competitiveness of Indian fintechs
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Disruptive drivers

4

3. UPI prodi

DPI integrated identity, payments and
data layers to enable secure transactions
across India

Decentralised finance uses blockchain to
enable low-cost, peer-to-peer financial
transactions

Indian fintechs are expanding into
Southeast Asia, Africa and the Middle
East, leveraging their tech stack

UPI is evolving with offline payments and
voice-based transactions for feature phone
users, enhancing accessibility

Embedded finance simplifies access to
financial products by integrating them
into non-financial platforms.

d on 24 September 2025

istics, NPCI,
4. India’s Startup Revolution, PIB, 1 February 2025
5. Startup India website, DPIIT, accessed on 24 September 2025

India has firmly positioned itself as one of the fastest-growing fintech ecosystems globally. Driven by a large, digitally
savvy and mobile-first population, progressive regulatory frameworks and a vibrant startup landscape, the country
continues to strengthen its position among global fintech leaders such as the U.S. and the U.K.

A key contributor to this success is India’s leadership in digital payments and financial infrastructure, powered by its robust
DPI. This foundational stack, comprising Aadhaar, UPI and the Account Aggregator (AA) framework, has revolutionised
the way financial services are delivered. As of April 2025, Aadhaar had facilitated over 150 bn authentication transactions|,
while UPI averaged 657 mn daily transactions as of 21 September 20252and currently ranks among the world’s leading
retail fast payment systems by transaction volume3.

The adoption of AA is gaining momentum, enabling secure, consent-driven data sharing that supports faster underwriting
and more personalised credit experiences. Together, these interoperable layers have significantly reduced friction, spurred
innovation and fostered a more inclusive and dynamic digital finance ecosystem.

india | US. Australia
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1. Aadhaar authentication crosses 150 billion transactions. powering India’s 5. Global Innovation Index 2024, World Intellectual Property Organization
digital economy and welfare services, IBEF, 19 May 2025 (WIPO), 26 September 2024
2. Monthly Product Statistics, NPCI, accessed on 29 September 2025 6. Number of smartphone users in 2024, by country, Statista, 25 June 2025
3. Growing Retail Digital Payments: The Value of Interoperability, International 7. Share of people using mobile payments in 53 countries & territories worldwide,
Monetary Fund (IMF). 25 June 2025 as of January 2025, Statista. 10 July 2025
4. FinTech Sector. Tracxn. accessed on 29 September 2025 8. IMD World Digital Competitiveness Ranking 2024, IMD. November 2024
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Opportunities shaping the next wave

India’s fintech sector has advanced beyond the maturity of digital payments, entering a new phase marked by innovation
across verticals, such as digital lending, regtech, cross-border finance, insurtech, embedded finance and wealthtech. Fueled
by rising consumer demand, regulatory tailwinds and scalable technology, these segments are redefining financial access,
personalisation and compliance in a digital-first economy.

Digital lending

e  Asignificant portion of India’s population remains underbanked; leveraging Aadhaar-based electronic-KYC (e-KYC)
and alternative credit scoring can unlock access to formal credit for first-time borrowers in rural and semi-urban
regions

e  With millennials and Gen-Z driving credit adoption, fintechscan craft seamless, digital-first lending experiences
focused on speed, convenience and embedded finance, including buy now, pay later (BNPL) offerings. For instance,
the BNPL customer base for online retail in India is expected to grow at a robust CAGR of 43 per cent (2021-2026)

e Developing specialised lending solutions, such as invoice financing, micro-loans and sector-specific credit products
can address the evolving needs of emerging consumer and business segments.

Regtech

e Al-powered regtech can streamline complex regulatory workflows, enabling automation of compliance processes
related to KYC, AML and data privacy under RBI, SEBI and IRDAI norms while significantly reducing manual effort

e Rising cyber threats present an opportunity for developing regtech solutions that integrate fraud analytics, behavioural
biometrics and block chain to strengthen digital security and regulatory compliance

e Financial institutions can benefit from cloud-based platforms that offer real-time monitoring and automated alerts,
helping them stay ahead of frequent regulatory

Cross-border finance

e Empowering small exporters, particularly MSMEs that drove ~46 per cent of India’s total exports in FY242, through
embedded trade finance, automated compliance and foreign exchange (FX)-hedging can unlock liquidity and enhance
global competitiveness amid slow settlements and complex documentation

e Capturing India’s growing remittance market, which saw a 14 per cent rise in FY253, is possible through digital
channels offering instant transfers, multi-currency wallets, mobile remittance solutions and low-cost corridors

e  Strengthening cross-border flows by embedding Al-driven KYC, dynamic compliance checks and automated risk
monitoring can mitigate AML and FX compliance risks while improving operational efficiency.

Insurtech

e Flexible, bite-sized and group-based digital life policies products tailored for gig workers and younger demographics
can gain traction as employment models shift away from traditional structures

e Expanding coverage through mobile-first platforms and embedded insurance via partnerships with e-commerce
players, NBFCs and rural networks can address the large uninsured population affected by limited access and low
awareness

e Deploying Al/machine learning (ML) in claims processing can transform customer experience by enabling real-time
fraud detection, faster settlements and seamless digital claims journeys.

Embedded finance

e Engaging retail investors through gaming, content and commerce apps by integrating systematic investment plans
(SIPs), micro-investments and fractional equity can drive participation and democratise wealth creation, overcoming
low engagement with standalone platforms

64



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

¢ Embedding working capital and invoice financing into enterprise resource planning (ERP) tools, point of sale (POS)
systems and digital marketplaces enables real-time credit access for small and medium businesses (SMBs), addressing
challenges of fragmented data and limited collateral

e Integrating instant pay, earned-wage access and micro-savings into gig and delivery platforms can unlock financial
inclusion and stability for gig workers lacking timely payouts, savings tools and credit history.

Wealthtech

e Al-powered advisory enables hyper-personalised investing tailored to India’s digitally native investor base. Scaling
advice-led engagement through hybrid models blending tech and human insight presents an opportunity to deepen
trust and expand reach across wealth segments

e Fractional ownership models in real estate, gold and global assets reshape how retail investors build wealth.
Wealthtech platforms are redefining exclusivity by making non-traditional assets accessible to the masses

e  With a significant portion of household wealth currently outside professional management, solutions such as mutual
funds and goal-based investing provide a pathway to engage first-time investors and support broader financial
inclusion.

Health Tech Industry - The Rise of Health Tech Startups: Bridging Gaps in Indian Healthcare

The healthcare industry in India has emerged as an important contributor to the economy, incorporating diverse segments
like hospitals, medical devices, telemedicine, medical tourism, health insurance, and medical equipment. Experiencing
robust growth, this sector's evolution is marked by increased coverage, improved services, and heightened investments
from public and private sector players. In this transformative landscape, health-tech is rapidly gaining prominence by
integrating technology into healthcare practices to enhance patient care and operational efficiency, and foster innovation.

At the forefront of this evolution are health-tech startups, fundamental in reshaping healthcare delivery by making it more
accessible, efficient, and patient-centric. These startups leverage cutting-edge technologies like artificial intelligence (Al),
machine learning, telemedicine, wearables, and data analytics. By harnessing innovation, they develop solutions that
effectively address various challenges within the healthcare industry. The synergy of healthcare and technology is ushering
in a new era, promising transformative advancements in patient-centric care and overall healthcare efficacy.

The need for innovation in Indian healthcare

India's public expenditure on healthcare reached 2.1% of GDP in FY23, up from 1.6% in FY21, as per the Economic
Survey 2022-23. However, India still lags the global average expenditure on public healthcare as a percentage of GDP.
India also needs to catch up with the number of doctors available per 1000 inhabitants.

Current health expenditure (% of GDP) No. of doctors (per 1000 inhabitants)
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The Government of India's Ayushman Bharat, launched in 2018, is one of the world's largest government-backed healthcare
initiatives. The government operates over 255,000 common service centers offering telemedicine, e-pharmacies, and e-
diagnosis. Despite this, around 92% of the rural population faces limited access to common medicines, primarily addressing
acute conditions like the common cold or short-term ailments.

The healthcare industry in India grapples with the pressing need to enhance infrastructure, ensuring both accessibility and
affordability for quality healthcare nationwide. India requires a sustainable, interconnected, cost-effective, efficient, and
secure model for an inclusive healthcare industry. Technology stands out as a key solution to address this important gap.
Addressing the longstanding need for healthcare facilities in tier 3 and tier 4 cities, establishing neighborhood wellness

65



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

centers, implementing universal health insurance, and investing in technology-driven personalized diagnostics are crucial
measures, not only essential for immediate improvements in the quality of life but also represent a forward-looking
approach to ease the strain on the currently overstressed healthcare facilities.

Advantages of health-tech startups and the surge in their popularity

Health-tech startups have played a pivotal role in revolutionizing healthcare operations, offering innovative solutions that
streamline tasks for doctors and hospitals, ranging from patient management to surgical procedures. Leveraging data
analysis and cutting-edge technologies such as artificial intelligence (AI) and thermal sensing devices, these startups have
enhanced diagnostic accuracy and optimized resource allocation, thereby reducing administrative burdens and improving
overall efficiency in healthcare delivery.

As per the Department for Promotion of Industry and Internal Trade (DPIIT), healthcare and life sciences emerged as one
of the leading industries, boasting over 10,000 DPIIT-recognized startups in 2023. Notably, 47% of these startups hail
from tier 2 and tier 3 cities across India, showcasing a widespread geographical presence. The total count of recognized
startups in the healthcare and life sciences space has experienced a compounded annual growth rate (CAGR) of 127%
between 2016 and 2023. Among these startups, 1002 are actively engaged in the growing health-tech sector, according to
DPIIT classification.

Sectorwise breakup of 10,221 startups in

Origination of Healthtech startups by City Healthcare and Lifesciences Industry (2023)
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Health-tech startups have seen a significant surge in recent times in India, largely attributed to the growing popularity of
telemedicine. This surge has been fueled by the expansion of insurance coverage and the widespread adoption of telehealth
services by patients and providers, especially during the COVID-19 pandemic. Telemedicine has emerged as a crucial tool
in bridging healthcare gaps by facilitating remote consultations, thereby empowering individuals in urban and rural areas
alike. By overcoming geographical barriers and leveraging digital platforms, telemedicine has enabled the deprived
population to access expert medical advice remotely, thus improving access to quality healthcare, particularly in regions
with limited physical infrastructure.

Moreover, telemedicine has played a pivotal role in connecting patients with local care while facilitating consultations with
specialists, significantly addressing healthcare inequalities between rural and urban settings, and ultimately improving
healthcare outcomes nationwide. The surge in demand for teleconsultation, telepathology, teleradiology, and e-pharmacy,
witnessed during the pandemic underlines the growing importance of digital healthcare solutions in India.

According to industry projections per the EY report, the telemedicine market in India is expected to grow at a robust CAGR
of 31% between 2020 and 2025. The Indian e-pharmacy market is projected to experience exponential growth, with
estimates suggesting a CAGR of 44% between 2019 and 2025, resulting in a market size of US$ 4.5 billion by 2025. This
strong growth trajectory reflects the increasing reliance on digital healthcare solutions and the transformative impact of
health-tech startups in reshaping the Indian healthcare landscape. Driven by these trends, the Indian health-tech industry is
poised for remarkable expansion, with forecasts indicating a potential market size of US$ 50 billion by 2033, representing
a commendable CAGR of ~26%.
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Types of health-tech startups

Telemedicine platforms facilitate remote healthcare consultations between patients and
healthcare providers. These platforms leverage telecommunications technology, to enable
individuals to consult vith healthcare pfofnsonals from any location and offer a range of
medical services, including routine check-ups, follow-up visits, prescription renewals, and even
specialist consultations.

Digital health monitoring platforms are designed to collect, track, and analyze health-related
data from individuals Thmplalfamleveragedglaltools sensors, and devices to monitor
various health patametets and provide insights into an individual's well-belng Digital health
monitoring aims to empower individuals to actively participate in their healthcare management
and enables healthcare providers to access real-time data for better-informed decisions.

These systems are digital versions of patients' paper charts, containing comprehensive heailth
information about an individual. Ttmesystemsaredwgnedtostore manage, and provide
easy access to health records in a secure and electronic format. Electronic health records go
bgyah%mestandamwucaldatacouededmaprwndefsoﬁceandmcbdeabroadervwwofa
p 's care.

These systems involve the analysis of health-related data to derive l'lsogms identify patterns,
andmakenfomeddemonsanmdatlmpmnghealhcareouleomes leverages advanced
analytics techmques and technologies to process large volumes of health data, ranging from
electronic health records (EHRs) and clinical data to patient-generated data from wearables
and other sources to enhance patient care, optimize opefatlond efficiency, and support
strategic decision-making within the healthcare ecosyst

Al-Driven Diagnostics use artificial intelligence (Al) technolog’s particularly machine learning
algorithms, to assist in the interpretation and analysis of medical diagnostic data. These
platforms aim at enhancing the accuracy, efﬁcnency, and speed of medical diagnoses, ultimately
improving patient outcomes, and optimizing healthcare workflows.

E-pharmacy, is the online platform for the sale and purchase of pharmaceutical products

medications. It a lowsconsunetstoocderpr&ompﬁmandovefﬂ»owmdmgsthmufgu

websites or mobile applications. They typically provide a convenient and accessible

individuals to browse, order, and receive medications at their doorstep and have gamed

m‘nder:enmm wndeproducirange and the ability to reach consumers in remote or
areas

Government initiatives

The Government of India introduced the National Digital Health Mission (NDHM) on the 74th Independence Day, which
aims to establish a robust system for managing digital health data and facilitating its smooth exchange by creating registries
of healthcare facilities, service providers, laboratories, and pharmacies. NDHM is designed to improve clinical decision-
making and provide telemedicine services, aiming to revolutionize the health system by making it more evidence-based,
transparent, and efficient. The government's emphasis on digitization will enable patients to share their health records with
providers for treatment and monitoring purposes while also accessing accurate information on the credentials and costs of
healthcare services. It is estimated that the comprehensive implementation of NDHM over the next decade could generate
an additional economic value exceeding US$ 200 billion for the health sector.

In addition to the National Digital Health Mission (NDHM), the Indian government has introduced various initiatives and
policies aimed at facilitating remote healthcare services, some of which are:

e Health ID: It entails a Unique Health ID (UHID) assigned to individuals, enabling secure access to their health
information by healthcare providers with their consent.

e Digi Doctor: This initiative involves maintaining a comprehensive database of doctors, including their qualifications,
specializations, and affiliations with healthcare facilities, ensuring accurate mapping of available medical resources.

e  Health Facility Register (HFR): A nationwide centralized database of healthcare facilities, facilitating seamless data
exchange between public and private healthcare providers, regularly updated to reflect infrastructure changes.

e Personal Health Records (PHR): It entails an electronic repository of an individual's health-related information,
accessible anytime, anywhere, empowering individuals to manage and update their personal health data as needed.

e Electronic Medical Records (EMR): A web-based system containing detailed patient health records and treatment
histories, aiding clinicians in patient management, health monitoring, and preventive healthcare recommendations.

These efforts are expected to drive efficiency improvements, cost reductions, and ultimately, better health
outcomes and productivity through digital innovation and secure data management.
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Conclusion

The rise of health-tech startups is transforming the Indian healthcare landscape by bridging critical gaps in accessibility,
affordability, and quality. Leveraging innovative technologies like telemedicine and Al, these startups are revolutionizing
healthcare delivery, empowering patients, and enhancing efficiency. The sector is ready for remarkable growth with
supportive government initiatives like the National Digital Health Mission (NDHM) aimed at digitizing healthcare systems.
As telemedicine and digital healthcare solutions continue to gain momentum, the industry's projected expansion to US$ 50
billion by 2033 highlights its pivotal role in driving positive healthcare outcomes. The synergy between technology and
healthcare will drive further innovations, improve access to care, and ultimately, elevate health standards nationwide.

Global Insurtech Market Overview

The global insurtech market size was estimated at USD 5.45 billion in 2022 and is projected to reach USD 152.43
billion by 2030, growing at a CAGR of 52.7% from 2023 to 2030. The increasing number of insurance claims
worldwide is one of the major factors accentuating the market growth.
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Digitalizing Insurance in India

With the advent of digitalisation, traditional practices are giving way to innovative solutions, reshaping the way insurance
is bought, sold, and managed. The synergy between insurance and technology, Insurtech, represents a trending term with
higher meaning but also functions as an important driving factor of the developing insurance sector. There are not just new
channels but completely novel ways of addressing needs from such options as Al, blockchain data, analytics, or I0T;
digitalisation is changing the rules altogether, creating ample space for benefits for both parties involved — insurers and
policyholders alike. In this blog we will analyse the disruptive forces that have restructured the sector, consider some
modern trends in insurance products and services, and reveal the opportunities as well as challenges ahead. Using Insurtech
startups to personalize insurance coverage, we uncover the profound influence of digitalization on India’s insurance sector.

Insurance sector in India — An overview

Insurance Penetration (Premiums as % of GDP)

42 4.2

FY16 FY17 FY18 FY19 FY20 Y21 FYy22 FY23

W Life W Non-Life

Source: IRDAI
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As per a report by Swiss Re Institute, insurance penetration in India is well below the global average of 6.5%.
However, insurance sector in India is forecasted to post the highest growth rate among G20 nations, with premiums
expected to increase by a CAGR of 7.1% in real terms from 2024 to 2028. On the other hand, the worldwide insurance
market is expected to experience a growth of around 2.4%. The expansion of India's insurance industry is fuelled by factors
like a burgeoning economy, a growing middle class, greater uptake of insurtech, inventive initiatives, and favourable
regulatory structures.

Emergence of Insurtech

Among the recent developments in India, Insurtech start-ups have notably increased in number over the last few years.
These novel initiatives are making use of advanced technologies and fresh business models to tackle age-old problems,
improve customer relations, and finally usher a complete digital makeover into the insurance industry. The very heart of
this disruption is at the junction of insurance and technology that is shaping up as a new crop of Insurtech startups
transforming the dynamics of the sector. Across different lines of insurance, insurtech startups come up with their disruptive
solutions in distribution, underwriting, claims settlements, as well as customer engagement.

Equity Investments in InsurTech India (in $million)
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Source: nasscom.in

Due to the growth of India’s tech start-up funding to be the world’s third largest, it has resulted in an expanding Insurtech
startup ecosystem with over US$ 2.6 billion investments since 2018. The Gross Written Premiums (GWPs) of funded
aggregators increased by 4-5 times, which was higher than the growth rate of the traditional insurers between FY 2018 and
FY 2022. This rise is underscored by the substantial market share captured by InsurTech aggregators, soaring from 10%
to 30% since 2018. Top aggregators recorded remarkable GWP growth rates exceeding 50%, with standout performers
like Acko witnessing a staggering 132% rise, followed by Digit Insurance at 74%, and PolicyBazaar at 46%.

Insurtech Providers’/ Aggregators’ Growth in India

Insurance Policy Bought in 2018 Insurance Policy Bought in 2022
10%
'*
TO%
90%
W insurTech Aggregators @ Insurance Providers = InsurTech Aggregators = insurance Providers

Source: NASSCOM; Note: *- Till November 2023
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New-age insurtech firms are recognized and supported by legacy insurers, who combine technology-driven solutions with
partnership models to improve efficiency and customer services while streamlining operations. Some of the examples are:

SBl General Insurance’s Innovation Sandbox

= Extends invitations to startups to collaborate and innovate, leveraging their resources, data, and expertise to

develop innovative insurance solutions.

Reliance General Insurance’'s Risk Assessment Accelerator Program

O Nurtures InsurTech startups specialising in risk assessment and management, providing them with support and

resources to floursh.

Aditya Birla Health Insurance's Insurtech Innovation Challenge

O Focuses on developing and accelerating HealthTech InsurTech startups.

ICICI Lombard InsurTech Accelerator

O Focuses on incubating and accelerating InsurTech startups across value chain.

Digital Trends in Insurance Industry

The use of the internet and mobile phones has grown tremendously worldwide. The insurance industry is rapidly adopting
digital technology to expand its business model and aims to deliver a seamless experience, keeping pace with evolving
consumer expectations. Digitisation within the insurance industry is gaining momentum and is anticipated to become a

cornerstone for insurance companies in India. Key digital trends in the insurance industry are mentioned below:

Buying Hassle-Free

Insurance Online

Al and Automation for Faster

Claims

New Customised Products

for Personalisation

Social media

Internet of Things (loT)

+'With the widespread availability of internet and proliferation of smartphones, Indians are
turning to onling channels to purchase insurance. Insurers are providing user-friendly
websites and mobile apps that enable customers to research, compare, and buy insurance
policies conveniently from the comfort of their homes. This trend reflects the growing

demand for seamless digital experiences and the shift away from traditional brick-and-
mortar insurance purchasing processes.

Al and automation technologies are used by insurance companies in India to expedite
the claims process. Al algorithms can guickly assess claims, detect fraudulent activities,
and automate routine tasks, leading to faster claim settlements and improved customer
satisfaction. By leveraging Al, insurers can enhance operational efficiency, reduce
processing times, and deliver better outcomes for policyholders.

= Insurers in India are introducing personalized insurance products tailored to individual
needs and preferences. Using data analytics and customer insights, insurers can
provide customised coverage options, flexible policy terms and personalised pricing.
This trend reflects the increasing demand for personalised solutions that meet the
unique reguirements of diverse customer segments, driving innovation and competition

= Social media platforms are becoming integral to the marketing and customer
engagemeant strategies of insurance companies in India. Insurers ulilize social media
channels such as Facebook, Twitter, Linkedln, and Instagram to connect with customers,
share educational content, promote products, and address customer queries.

The loT is reforming the insurance industry in India by enabling insurers to gather reak
time data from connected devices such as smart home devices, wearable gadgets, and
telematics sensors. 10T data provides valuable insights into customer behaviour, risk
factors and loss prevention opportunities. Insurers leverage loT technology to offer

usage-based insurance, monitor property security, track vehicle usage, and promote
preventive healthcare intiatives.

Navigating Challenges Associated with Digital Insurance in India

As digitalisation sweeps across the insurance industry in India, it presents a range of opportunities and challenges. While
technology promises to change the way insurance is bought, sold, and managed, navigating the challenges associated with

digital insurance is essential for sustainable growth and success.
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Following are some of the current challenges faced by insurers in India's digital insurance landscape and potential solutions

to overcome them.

Data Privacy . . Regulatory Technology

= A significant challenge in
digital insurance isthe

protection of customer data

and privacy. With the
increasing digitisation of
insurance processesand
the collection of vast
amounts of personal data,
there are concerns about
data breaches,
unauthonsed access, and
misuse of customer
information.

= Insurers must comply with
data protection laws, such
as the Personal Data
Protection Bill, which aims
to requlate the processing
of personal data and
establish measures to
safeguard data privacy.

=The digitalisation of
insurance processes
exposes insurers to
cybersecurity risks,
including phishing scams
malware attacks and
ransomware threats.
Insurers needto establish
robust cybersecurty
measures to protect
sensitive information,
secure online fransactions
and protect against cyber
threats.

=The IRDAI has issued
guidelines on information
and cybersecurity for
insurers, requiring the
implementation of
cybersecurity frameworks,
incident re sponse plans,
androutine security audits

to mitigate risks effectively.

Potential solutions include the following:

Enhanced Customer Engagement

=Ensuring regulatory
compliance posesa
challenge for insurers
operatingin the digital
space. Insurers must
adhere to various
regulatory requirements set
forth by the IRDAI,
including licensing
requirements, product
approval processes,
disclosure norms and
reporting obligations.

= Strict adherence to anti-
money laundering (AML)
and know-your-customer
(KY'C) regulations is
essential for digital
customer onboarding
processes to prevent
financial crimes.

= Building and maintaining
robust technology
infrastructure capable of
supporting digital
insurance operations is
another challenge. Insurers
needto invest in scalable,
secure, and interoperable
IT systems, digital
platforms and data
analytics capabilities to
deliver seamless customer
experiences, automate
processes and ensure
regulatory compliance.

* Insurers can improve customer engagement by offering personalised communication, interactive digital tools, and self-service
option s. Using chatbots, virtual assistants and mobile apps can provide customers with quick access to information, assistance, and

Agility and Flexibility

support, thereby enhancingtheir overall experience.

* Insurers should adopt agile methodologies and flexible operational models to promptly adapt to changing market dynamics and
evolving customer preferences. Employin g agile methodologies such as iterative development, cross-functional collaboration, and
continuous feedback loops empowers insurers to swiftly adapt to evolving trends and customer input.

Ecosystem Partnerships

= Insurers can leverage partnerships with Insurtech startups, te chnology firms and e cosystem players to drive innovation and expand
their digital capabilities. Collaborating with fintech companies, data analytics providers and digital platforms can unlock new
oppoartunitie s for product development, distribution, and customer engagement

Investment in Technology and Talent

» Insurers should invest in cutting-edge technologie s, such as Al, machine leaming. blockchain andloT, to enhance digital
capabilities and stay competitive in the digital age. Likewise, allocating resources towards talent acquisition and training programs
can ensure that employees possess the essential skills and expertise to e ffectively leverage technology.

Regulatory framework

The IRDAI envisions achieving universal insurance coverage by 2047, striving to furnish all citizens with suitable life,
health, and property insurance, and ensuring that every business is equipped with an adequate insurance solution. To realise
this vision, the IRDAI has taken commendable measures to increase awareness about insurance and make insurance
affordable and accessible to the people of the country.

Key government interventions to promote ease of doing business

To realise the dream of ‘Insurance for all’ by 2047, Insurance regulators are implementing numerous progressive measures,
such as BIMA VAHAK, BIMA SUGAM and BIMA VISTAAR. These steps signify the regulators’ commitment to
transform the insurance landscape. As part of the progressive step, the maximum number of insurer tie-ups that could be
made by corporate agents and insurance marketing firms has been tripled by IRDAI. This forward-thinking measure aims
to improve access to insurance by addressing the limited distribution reach through bancassurance channels.
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The Digital Personal Data Protection (DPDP) Act, 2023 will be useful to the insurance industry as it will make it possible
for insurance companies to ensure better protection of data in the area of insurance. Various financial inclusion programs
such as Jeevan Suraksha Bandhan Yojana, Pradhan Mantri Jan Dhan Yojana, Pradhan Mantri Suraksha Bima Yojana, and
Atal Pension Yojana contributed significantly to attract the uncovered segment into the insurance fold, thereby providing
a financial safety net for vulnerable sections of society. The adoption of Ind AS 117 accounting standard and its
implementation of risk-based capital and supervision frameworks would further align the Indian market with the bold
vision of the IRDALI.

Future of digitalisation

The future of digitalisation in the insurance sector in India holds immense promise, marked by a transformational shift
towards a 'phygital' model. The combination of physical and digital channels is a step toward a seamless user experience
while retaining their personal characteristics, which should suit people perfectly but also satisfy all their expectations.
Driven by significant measures such as cashless claim settlement across the board facilitated by the IRDAI, this business
area is at the point of developing effective control systems and increasing productivity levels. Besides, it has been revealed
that due to fast-developing partnerships between insurtech companies and other industries, there is significant potential for
progress and innovation in this sector. According to Inc42, India’s insurtech market is presently witnessing a huge CAGR
of around 32-34% annually, making it stand at position number five globally. These collaborations are set to bridge
protection gaps and democratise insurance access.

The approval of online insurance marketplace Bima Sugam further signifies a concerted effort towards universalising
insurance and promoting consumer trust. Supported with regulatory backing and strengthened with the security of data
protection measures, adoption of digitalization into insurance processes seems a game-changer in enhancing client
engagement as well as trust and satisfaction levels in the industry. Since India is also progressing with its Digital India
program and going with standardized technology solutions, the future of the insurance sector looks promising by heading
towards an era where transformation will be rapid, transformative, leading to a vibrant digitally driven economy playing a
vital role in the nation-building process.

Source:

1. www.ibef.org;

2. hups://www.ibef.org/blogs/digitalizing-insurance-in-india

3.  https://kpmg.com/in/en/insights/2025/10/indias-fintech-evolution-from-growth-to-resilience. html
4. hups://www.grandviewresearch.com/industry-analysis/insurtech-market
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain forward-looking
statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares, Shareholders should read this
entire Placement Document. An investment in the Shares involves a high degree of risk. For a discussion of certain risks in
connection with investment in the Shares, you should read section titled “Risk Factors” on page 28, for a discussion of the
risks and uncertainties related to those statements, as well as “Financial Information” on page 144, for a discussion of
certain factors that may affect our business, financial condition or results of operations. Our actual results may differ
materially from those expressed in or implied by these forward-looking statements. Unless otherwise stated, the financial
information used in this section is derived from our Audited Standalone & Consolidated Financial Statements.

Overview

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in the name
and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28th April, 1995 issued by Registrar of
Company, Andra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities Limited” to “Stampede
Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by Registrar of Companies, Andra
Pradesh. Later, the name of the Company was further changed from “Stampede Capital Limited” to “GACM Technologies
Limited” vide fresh Certificate of Incorporation dated 4th May, 2023 issued by Registrar of Companies, Hyderabad.

The Control of the Management of the Company was changed in the year 2020 in favor of the present promoter Mr. Jonna
Venkata Tirupati Rao and M/s Gayi Adi Management and Trends Private Limited in compliance with the provisions of
Regulation 3(1) and 4 of SEBI (Substantial Acquisition of Shares and Takeovers) Regulation 2011.

Our Company changed the business line from Stock Broking to current business line of Information Technology after
cancellation of licences of our Company as Trading Member by National Stock Exchange of India Limited and Indian
Commodity Exchange Limited on August 19, 2022 and Bombay Stock Exchange and Metropolitan Stock Exchange of India
Limited on August 23, 2022. Thereafter, SEBI has cancelled the certificate of registration as Stock Broker vide order no.
SEBI/HO/MIRSD-RAC/P/OW/2025/3255/1 dated January 31, 2025.

Currently, Our Company is engaged in Financial Consultancy which includes consultancy on all corporate and allied matters
and engagement in all acts of businesses as may be related or ancillary to the above including but not limited to designing/
developing of software solutions related to the risk management and Internal Control Management functions of the Companies
including vending, marketing, and installation of the same for Corporate Clients.

During Financial Year 2022-23 onwards the Company started doing Financial Consultancy related services which we termed
as Digital Solutions to the clients. We strongly believe in helping client find innovative solutions to their business problems.
We bring expertise through effective ideas and technologies that work for. The vertical offerings of solutions bring a rich
experience to customers to enhance their business.

The Main Objects as per the Memorandum of Association of our Company permits us to undertake designing, development,
customization, implementation, maintenance, testing and benchmarking, and dealing in computer software and solutions for
our clients. Our company has wide scope of activities that include management services, software services, provide innovative
solutions to save cost, time and efficiency. We provide back-office services to the clients. Our Company has provided software
solutions to clients predominantly in the various sectors such as banking, investment, information technology and insurance.

We are a new age tech firm venturing into some of the fastest growing sectors (Artificial Intelligence) in the country. The
global IT sector is amidst a massive overhaul as innovation is constantly disrupting the market. GACM has envisioned itself
to be a part of this new revolution. The pillars of this corporation’s foundations are quality innovation, perfect suitability and
affordability.

We are engaged in two sectors namely,

1. Digitech
2. Insuretech

1. Digital-Tech:
Digital transformation in financial services is rapidly changing how the industry operates, from how customers interact with

their financial institutions to how transactions are processed and managed. Financial services companies leverage digital
technologies to improve operational efficiency, enhance customer experience, and drive innovation.
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Digital transformation in the financial sector involves various technologies such as cloud computing, data analytics, artificial
intelligence, machine learning, and the Internet of Things (IoT). This may not involve entirely displacing your existing systems.
It is about implementing new technologies and changing organizational culture and processes to adapt to the rapidly evolving
digital landscape. It remarkably changes how you do business and provide value to consumers. Also, it’s a cultural shift that
necessitates constant status quo challenge and experimentation.

Advantages of digital transformation:

Digital transformation in financial services refers to integrating digital technologies into financial services, enabling the
industry to meet customers’ evolving needs, increase efficiency, and reduce costs. Some of the advantages of digital
transformation in financial services include the following:

Improved Customer Experience: Digital transformation provides customers with a seamless and convenient experience.
Today’s tech-savvy customer expects fast-paced services, and digitization takes financial services to their fingertips. It helps
financial service companies positively engage customers and offer personalized products and services. It enables customers to
access financial assistance anytime and from any location, improving their satisfaction with the services.

Increased Operational Efficiency: Digitization helps streamline operational processes and automate manual tasks. Using
digital technologies such as artificial intelligence, blockchain, and cloud computing reduces the time and cost of financial
transactions. Automation of processes also reduces human error and improves efficiency. It helps integrate and share data
across the systems easily while enhancing operational efficiency. Digital transformation helps financial institutions move from
legacy applications to a user-friendly centralized system.

Time and Cost Savings: Digitization facilitates cashless transactions that reduce spending on intermediary channels to deliver
cash from one party to another. Digital transformation projects leading to reduced hardware by retiring old systems could save
costs. Digital transformation enables financial institutions to reduce manual processes, paper-based transactions, and physical
infrastructure costs. It leads to cost savings that can be passed on to customers.

Process Agility & Accuracy: Automation in operations eliminates human errors and increases the precision of repetitive tasks
while enhancing efficiency and productivity.

Insight-Based Decisions: Accurate and real-time data availability with advanced analytics powered by Al (Artificial
Intelligence) and ML (Machine Learning) helps finance companies make tough decisions faster and meet customer needs. It
is while analyzing this data through effective analytics to derive valuable insights and optimize growth.

Facilitates Innovation: Digital transformation provides opportunities for financial institutions to create new products and
services that are more responsive to customer needs. It also enables them to collaborate with fintech companies to develop
new business models.

Regulatory Compliance: Digital transformation helps financial institutions to comply with regulatory requirements more
efficiently. For example, it enables real-time tracking of transactions, which helps prevent fraud and money laundering.

Easy Data Management: Digital transformation helps finance companies collect, manage, and store data effectively with
cloud technologies. Cloud-based digital transformation solutions help smooth transition during events like mergers and
acquisitions, which are commonplace in the financial services sector. Contrarily, traditional physical systems cause
compatibility issues and increase complexities.

Our Services Supports:

(i) Banking Sector:

With the surge in FinTech offerings, digital banking services are booming. The use of Automation and Artificial Intelligence
has made “digital banking” a reality — from front-end to back-end! For instance, these technologies now enable customers to
apply for loans, make account deposits, process transactions, and receive personalized money management advice remotely.
Neobanks are fully digitalized banks or app-based financial services providing a wide range of services. These banks work
much faster, are more convenient, safer, and cost-effective, as all the interactions are 100% online. Plus, customer support

services are easily accessible round-the-clock.

Contactless, instant payments, digital wallets, and “buy now, pay later” (BNPL) options are reshaping the entire payment
ecosystem.

Banks are moving towards cloud-native technology for cost savings, flexibility, and enhanced security.
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With APIs facilitating faster, easier, and cost-effective connections between banks and third-party financial companies, open
banking and Banking-as-a-Service (BaaS) are gaining momentum.

Company through its subsidiary has contributed to the development of mobile application for Karur Vysya Bank. Currently,
it is providing services to Pyro which provides services in telecom including BSNL. It is also into providing services to TSync
for technology services.

(ii) Investment Services:

The investment sector is prioritizing digital transformation, especially after facing challenges during the pandemic. APIs, cloud
adoption, and automation are industry-specific trends transforming investment experience in terms of convenience, speed, and
security.

Hybrid advisory models that combine self-learning tools and human expertise are gaining traction as robo-advisors are being
leveraged to provide wealth management advice.

Company through its subsidiary has contributed to the development of applications for Axis Asset Management Company as
well as Angel One.

2. Insure tech:

Our insurance software services for website or app to research, compare and buy insurance policies from insurance providers.
It has companies, who offer car insurance, health insurance, life insurance, corporate insurance, and travel insurance as its
business partners.

Approach is to design and develop Insurance broker software:

Requirements capture
Business analysis
Prototyping and design
Development
Integration and testing
Release

Each Insurance Broker uses its own set of software. It depends on the company’s preferences, workflow, products offered, and
a lot of other factors affecting the choice of insurtech solutions. However, we are using the following modules as parts of
insurance broker management systems.

Financial accounting

Dashboard and sales reporting

CRM and lead management

Product development and administrating
Policy management

Claims processing

Reinsurance

The insuretech digital solution is currently under development and will rolled out by the end of this financial year.

OUR BUSINESS STRATIGIES

Business Strategy: Insurtech Product Development

The Company is pursuing a focused insurtech product development strategy aimed at strengthening its position in the digital
insurance ecosystem and creating scalable, technology-driven revenue streams. This strategy is built on four key pillars:
product innovation, platform enhancement, data intelligence, and ecosystem partnerships.

1. Product Innovation and Expansion

The Company intends to design and deploy modular, API-driven insurance products that address underserved retail and SME
segments. The development roadmap prioritises:
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Digitally underwritten micro-insurance and embedded insurance products.

Usage-based and parametric insurance solutions enabled by real-time data ingestion.

Customisable insurance modules for distribution partners in banking, e-commerce, fintech, and mobility sectors.

These products will be developed in collaboration with insurance carriers to ensure compliance with regulatory guidelines
and alignment with evolving industry risk frameworks.

2. Strengthening the Digital Insurance Platform

The Company plans to enhance its digital insurance platform to support end-to-end lifecycle management, including policy
issuance, endorsements, claims initiation, fraud detection, customer service automation, and portfolio monitoring. Planned
platform upgrades include:

Low-code configurability for rapid product deployment.
Cloud-native architecture for improved scalability and uptime.
Advanced workflow automation to reduce turnaround times and operating costs.

3. Data Intelligence and Advanced Analytics

The Company aims to embed machine learning and analytical models across underwriting, pricing, risk scoring, and claims
decisioning. Key initiatives include:

Predictive underwriting models for faster risk assessment.

Behavioural and contextual analytics for improving customer segmentation and product suitability.

Al-assisted claims routing and anomaly detection to optimise loss ratios.

The Company will continue strengthening its data governance, cybersecurity protocols, and regulatory compliance
frameworks to meet the standards expected in financial services.

4. Strategic Partnerships and Distribution Expansion

The Company will pursue collaborations with insurers, reinsurers, brokers, digital marketplaces, and enterprise platforms to
accelerate product adoption. The strategy includes:

Distribution partnerships enabling embedded insurance across high-volume transaction platforms.
Co-creation of specialised products with carrier partners for targeted customer cohorts.
Expansion into regional markets with large uninsured or underinsured populations through partnership-led models.

5. Regulatory Alignment and Compliance Readiness

The Company remains committed to full adherence with IRDAI’s digital insurance guidelines, data protection requirements,
and evolving insurtech regulatory frameworks. The product development process incorporates:

Early-stage regulatory review.
Standardised documentation and audit trails.
Transparent reporting mechanisms for partner insurers.

6. Financial and Operational Objectives
Through this insurtech product development strategy, the Company seeks to:
e Diversify revenue through SaaS-based and transaction-based monetisation models.

e Improve operating leverage through automation and technology-led efficiencies.
¢ Enhance the Company’s valuation by building defensible intellectual property and scalable digital capabilities.
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OUR STRENGTH

1. Strong Domain Expertise in Insurance and Technology

The Company benefits from deep cross-functional expertise across insurance operations, product design, underwriting
workflows, and enterprise-grade technology development. This combination allows the Company to bridge traditional
insurance processes with modern digital capabilities, creating differentiated solutions for insurers, distributors, and end-users.
2. Robust Insurtech Product Development Capabilities

The Company has established a proven framework for rapid, compliant, and scalable product development. Its modular
architecture, API-driven integrations, and low-code tools enable accelerated deployment of new insurance products, embedded
insurance solutions, and customised modules for partner ecosystems.

3. Scalable and Secure Technology Infrastructure

The Company operates on a cloud-native, microservices-based platform built to support high transaction volumes, real-time
data processing, and multi-partner onboarding. This infrastructure is supported by strong data governance, cybersecurity
practices, and adherence to regulatory norms applicable to digital insurance solutions.

4. Deep Partnerships Across the Insurance Value Chain

The Company has established relationships with insurers, reinsurers, brokers, financial institutions, digital marketplaces, and
enterprise platforms. These partnerships enhance market reach, accelerate product adoption, and enable co-creation of
innovative insurance products tailored to specific customer segments.

5. Strong Data and Analytics Capabilities

The Company leverages advanced analytics, behavioural insights, and machine learning models to enhance underwriting
accuracy, detect fraud, optimise claims workflows, and improve customer experience. Data-driven decision engines help
partner insurers achieve better loss ratios and operational efficiencies.

6. Focus on Regulatory Alignment and Compliance

The Company follows a structured compliance framework aligned with IRDAI guidelines for digital insurance, data protection
requirements, and financial sector best practices. Its product development lifecycle includes audit trails, documentation
standards, and systematic regulatory reviews.

7. Experienced Management Team

The Company is led by a management team with substantial experience across insurance, fintech, enterprise software, and
digital transformation initiatives. Their expertise supports strategic decision-making, operational execution, and long-term
business planning.

8. Diverse and Growing Revenue Streams

With a mix of SaaS-based, per-transaction, and enterprise licensing models, the Company’s revenue structure is diversified
and well-positioned for scale. Expansion of insurtech products, embedded offerings, and platform modules provides future
growth visibility.

9. Strong Innovation Culture

A structured R&D practice, continuous exploration of emerging technologies, and a culture of experimentation contribute to
the Company’s ability to launch differentiated, technology-led insurance solutions that address evolving industry needs.

MARKETING STRATIGIES
The Company has adopted a focused B2B marketing strategy across its insurtech, health tech and digi-tech, business lines.
The strategy is designed to strengthen enterprise relationships, expand distribution channels, and position the Company as a

trusted technology partner for regulated and high-compliance industries. The key components of the Company’s marketing
approach are as follows:
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1. Enterprise-Focused Go-to-Market Approach

The Company follows a B2B-led go-to-market model aimed at insurers, healthcare institutions, corporates, digital
marketplaces, and enterprise distributors. The strategy emphasizes long-term partnerships, solution customisation, and high-
quality service delivery rather than mass-market outreach.

2. Sector-Specific Solution Positioning
The Company aligns its marketing and product positioning to the distinct needs of each sector:

e Insurtech: Positioning of API-driven, modular insurance products, embedded insurance capabilities, policy lifecycle
management, and analytics-driven underwriting tools for insurers, TPAs, and large distribution partners.

e Health Tech: Promotion of digital health records, teleconsultation modules, wellness analytics, and health-risk scoring
engines for hospitals, diagnostic networks, insurers, and corporate wellness programs.

e Digi-Tech: Marketing of workflow automation tools, digital onboarding modules, identity verification solutions, and
enterprise digital transformation products for financial institutions, e-commerce platforms, and service organisations.

3. Partnership-Led Distribution Expansion

The Company leverages a collaborative marketing framework with insurers, healthcare providers, financial institutions and e-
commerce platforms. Key initiatives include:

Co-branded solution deployment.

Joint product development and pilot programs.
Integration-driven marketing through partner platforms.
Cross-sell and up-sell strategies across existing enterprise clients.

4. Thought Leadership and Industry Engagement
The Company enhances brand visibility through sector-specific engagement such as:

Participation in insurance, health tech and digital transformation conferences.

Publication of whitepapers, case studies, and regulatory insights.

Webinars and knowledge-sharing sessions for enterprise clients and partners.

These initiatives position the Company as a credible, innovation-driven industry participant.

5. Targeted Digital Outreach

The Company undertakes targeted digital marketing campaigns tailored to enterprise decision-makers, including:
e Content-led outreach focusing on use cases, product benefits, and regulatory alignment.
e Enterprise lead generation through curated digital channels.
e Analytics-driven tracking of enterprise engagement to refine marketing spend and focus.

6. Account-Based Marketing (ABM)

The Company adopts ABM practices to deepen engagement with large enterprises and strategic accounts. Marketing efforts
are tailored to specific client priorities, integrating product teams, sales, and client success teams to deliver customised pitches,
demos, and pilot solutions.

7. Strengthening Client Confidence through Compliance and Reliability

Given the regulated nature of insurance and healthcare sectors, the Company’s marketing emphasises:
Compliance readiness.

Data security standards.

Auditability of workflows.

Proven scalability and reliability of technology infrastructure.

This supports trust-building and accelerates enterprise decision-making.
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8. Multi-Sector Cross-Leverage

The Company’s suite of technology platforms enables cross-sector leverage. Learnings, product modules, and data-driven
capabilities developed in one vertical are marketed to complementary industries, strengthening the Company’s value
proposition and reducing customer acquisition cycles.

COMPETITION -

The Company operates in competitive and rapidly evolving technology-driven sectors, including insurtech, health tech and
digi-tech. Each of these sectors is characterised by continuous innovation, the entry of new participants, and increasing
expectations from enterprise clients. The Company faces competition from established technology providers, specialised
startups, and sector-focused digital solution companies.

1. Competition in Insurtech

The insurtech segment is marked by competition from digital insurance platforms, policy administration system providers,
analytics firms, and companies offering embedded insurance and API-based integrations. Competitors include:

e Technology firms providing end-to-end policy lifecycle management.
e Startups offering digital underwriting, claims automation, and analytics solutions.
e Enterprise software providers expanding into insurance automation and workflow tools.

Competition is primarily based on product capabilities, regulatory alignment, integration flexibility, technology reliability,
data analytics, and the ability to deliver custom solutions for insurers and distribution partners.

2. Competition in Health Tech

The health tech sector includes electronic health record (EHR) providers, telemedicine platforms, wellness technology
companies, digital diagnostics, and health analytics firms. The Company competes with:

e Established healthcare IT firms offering hospital information systems and digital patient management.

e Emerging platforms with specialised teleconsultation, remote monitoring, and wellness solutions.

e Technology providers serving both insurers and healthcare institutions with health-risk scoring and data interoperability
tools.

Key competitive factors include data security, interoperability, product scalability, regulatory compliance, and depth of
healthcare workflow expertise.

3. Competition in Digi-Tech

In the digi-tech segment, the Company competes with a wide range of enterprise technology providers offering digital
onboarding, workflow automation, identity verification, customer engagement, and digital transformation tools. Competitors
include:

e Large enterprise software companies.
e Specialist SaaS providers targeting financial services, retail, and service sectors.
e  Startups delivering API-based KYC, e-signature, and automation modules.

Competition is driven by platform reliability, breadth of integrations, speed of deployment, pricing models, and the ability to
serve regulated industries.

OUR WHOLLYOWNED SUBSIDIARY - Gayiadi Fintech Private Limited

Gayiadi Fintech Private Limited is incorporated on 27th August, 2021 and having its registered office at KURA Towers, 9th
Floor, D. No.1-11-254 & 1-11-255 S.P. Road, Begumpet, Hyderabad, Telangana - 500016, is the wholly owned subsidiary of
our Company. The Corporate Identification No. of the Company is U72900TG2021PTC154414. It operates in only one
business segment which is Technical and Consultancy Services.

79



Placement Document
Subject to Completion
Not for circulation and strictly confidential

Serial No.
PROPERTY
The following table sets forth the location and other details of the leasehold property of our Company:
Particular of the Property Lessor Lease / Owned Use
2nd Floor, GHMC No- 3- Smt. P. Raja Kumari Lease for a period of 36 months Registered Office

260/KA/201/NR  Plot No.
260, Guttala Begumpet,
Kavuri Hills, Jubilee Hills,
Shaikpet, Hyderabad -
500033, Telangana

commencing from February 01, 2026
at a rent of Rs. 1,35,000/- per month.

Intellectual Property

Our Company do not own any intellectual property including trademark.

Insurance

Our Company has not taken any insurance policy.

Manpower

The Company’s Human Resources philosophy is to establish and build a strong performance and competency driven culture
with greater sense of accountability and responsibility. The Company has taken pragmatic steps for strengthening
organizational competency through involvement and development of employees as well as installing effective systems for
improving the productivity, equality and accountability at functional levels. With the changing and turbulent business scenario,
the Company’s basic focus is to upgrade the skill and knowledge level of the existing human assets to the required level by
providing appropriate leadership at all levels motivating them to face the hard facts of business, inculcating the attitude for
speed of action and taking responsibilities. In order to keep the employee’s skill, knowledge and business facilities updated,
ongoing in house and external training is provided to the employees at all levels. The effort to rationalize and streamline the
workforce is a continuous process. As on this date, our Company had a workforce of 21, which may increase further as the

Company’s business is in expansion.

Details Total
Director and CFO 6
Company Secretary and Assistant 2
Accounts & Administration 3
Operations 1
IT 9
Total 21

Health Safety and Environment

We are committed to complying with applicable health, safety and environmental regulations and other requirements in our
operations. To help ensure effective implementation of our safety policies and practices, at the beginning of each project we
identify potential material hazards, evaluate all material risks and institute, implement and monitor appropriate risk mitigation

measures.
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(Rs. In Lakhs)

Equity Share Capital 3,402.87 6,805.74 11,027.42
EQ-DVR Capital 591.09 1,182.18 1,896.66
Total Equity Share Capital 3,993.96 7,987.93 12,924.08
Net Worth 702.22 4912.64 10,631.55
Total Income 724.15 1,296.35 1,966.39
Profit / (Loss) after tax 110.45 371.46 782.76
Basic and diluted EPS 0.02 0.06 0.07
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(Rs. In Lakhs)

s Consolidated Financial Statements for the Financial Year ended
Particulars
March 31, 2024 March 31,2025 March 31,2026
Equity Share Capital 3,402.87 6,805.74 11,027.42
EQ-DVR Capital 591.09 1,182.18 1,896.66
Total Equity Share Capital 3,993.96 7,987.93 12,924.08
Net Worth 713.18 4,964.63 10,760.66
Total Income 751.39 1,457.67 2,294.49
Profit / (Loss) after tax 113.35 412.48 859.88
Basic and diluted EPS 0.03 0.07 0.07
Total borrowings 884.85 - -

MAIN OBJECTS OF OUR COMPANY AS PER MOA

1. To carry on the business of designing, development, customization, implementation, maintenance, testing and
benchmarking, and dealing in computer software and solutions, and to import, export, sell, purchase, distribute, host (in
data centers or over the web) or otherwise deal in own and third party computer software packages, programs and
solutions, and to provide internet / web based applications, services and solutions, provide or take up information
technology related assignments on sub-contracting basis, offering services on-site/ offsite or through development centers
using owned /hired or third-party infrastructure and equipment, providing solutions/ Packages / services through
applications services provider mode via internet or otherwise, to undertake and provide IT enabled services to various
sectors such as call center management, foods and beverages, pharmaceuticals, finance, Insurance, Educational, digital,
Textile and legal transcription, data processing, back-office processing, data warehousing and database management.

2. To design, develop and carry on the business of development of Software tools and platforms providing fast, flexible
and reliable commodities trading tools and to provide order management and risk management software tools for Global
commodity markets using the Quantitative, Derivative and Neuro models including design, develop, acquire, assemble,
manufacture, distribute, transmit, maintain, mortgage, transfer, purchase , sell, hire, lease, import, export and to Act as
dealer, franchiser, and to provide management and marketing services in the field of data transmission, software
development, ¢ —commerce business solutions, hardware, peripherals, consumables, network computers, related
Activities globally and indigenously and to run software training institutions.

3. To carry on the business of dealing and maintenance of computer hardware, computer systems and assemble data
processors, and program designs and to buy, sell or otherwise deal in such hardware and software packages and all types
of tabulating machines, accounting machines, calculators, computerized telecommunication systems and network, their
components, spare parts, equipment and devices, and to carry on the business of establishing, running and managing
institutions, school, and academics for imparting education in computer technology, offering equipment, solutions and
services for networking and network management, data center management and in providing consultancy services in all
above-mentioned areas.

4. To develop, provide, undertake, design, import, export, distribute and deal in systems and application software for
microprocessor-based information systems, off shore software development projects, internet service providers, and
solutions in all areas of application including those in emerging niche segments like Internet and Intranet, website
applications solutions software enterprise, resource planning, e-commerce, value-added products and other business
applications either for its own use or for sale in India or for export outside India and to design and develop such systems
and application software for and on behalf of manufacturers, owners and users of the computer, telecom, digital,
electronic equipment in India or elsewhere in the world.

5. To carry on the business as member or authorized user or buyer or seller in commodity exchange both exchange and
physical markets and to invest, acquire and to deal in gold, silver, platinum, aluminum, iron steel copper, petroleum,
crude oil, cotton , jute, oils, oilseeds, rubber, pepper and commodities of all kinds, agricultural or otherwise, finished or
unfinished goods and to take delivery and hold them as permitted under Securities Contracts Regulation Act (SCRA),
1956 and the rules made there under and To carry on the business for providing services in the fields of Trade Finance,
Trade-Technology, Financial-Technology (Fin-Tech), Trade Receivable Discounting System(TReDS), Bill discounting
platforms, Trade Credit Insurance services, Receivable Finance, Supply Chain Finance, Exporter Finance, Export
Finance, Export Bill Discounting, Invoice Discounting and Working Capital Loan facilitations services, Domestic
Factoring, International Factoring, Letters of Credit, Vendor financing services, PO financing services, and Cross-border
funding services, B2B Procurement , Cross-Border Trade, International Trade, Export-Import, Trading houses, Purchase
Orders, Credit Risk Management services, MSME/SME Financial services, Quick access to working capital, Corporate
Treasury Management services, in India or outside India.

6. To carry on the business of providing outsourcing services for all processes, sub-processes, transactions, activities and
all other work performed by businesses in various industries within India and across the world. This includes those
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processes or sub-processes that are enabled by information technology. It also includes date, voice or video collection
and processing, call center services including inbound and out bound calling services of all kinds, technical support,
managed data center, managed technical center, training center, web support back office, business or financial analysis,
scientific analysis, research work and analysis, storage, disaster recovery, accounting, payroll, inventory management,
customer relationship management, enterprises resources planning and to develop software, provide consultancy,
software solutionnd services that are normally offered by the outsourcing business and information technology services
providers, the software development houses and application services providers.

7. To offer training, consultancy, advisory and all related services in all areas of information technology including computer
hardware and software, data communication, telecommunications, manufacturing and process control and automation,
artificial intelligence, natural language processing and to undertake research and development, promote excellence and
leadership and computer science, modern mathematics, Vedic methodology, Vedanta philosophy and universal and
eternal value premises and to provide for such research and development including conducting and participating in
seminars, workshops, exhibitions, conferences and the like and to obtain technical know-how, literature, brochures,
technical data etc. from abroad and export/disseminate them to other countries and engage in manpower recruitment for
overseas requirements and also bring in necessary skilled personnel into the country and to develop, market, implement
systems and application software packages and related products for Indian and export markets to conduct software and
hardware courses, to offer consultancy including hardware selection, system design, manpower selection, software
development, implementation and training and to spread computer literacy and computer aided education in rural and
urban areas through application of modern techniques, media communications and to operate data and information
processing center and to render all such services as are required by the customers in relation to processing of information
and also in the interpretation, application and use of processed data.

8. To act as consultants and provide advisory and related services in various fields such as general administrative,
commercial, financial, economic, Labor, secretarial / Legal, industrial, public relations, scientific, technical, and other
levies and to take part in the formation, supervision or control of the business operations of any company or undertaking.

9. To act as a financial consultant or adviser(s), to corporate bodies in industries of all kinds whether in India or outside and
to give expert advice for policy matters for improving efficiency in business organizations by means of internal or external
restructuring whether through Issue of Capital, Reduction of Capital, Alteration of Capital, Subdivision or Consolidation
of Shares or Debentures, variation in rights of shareholders, compromise or arrangement, Amalgamations, Mergers,
Demergers or otherwise in any manner in consonance herewith.

10. To act as management consultants or advisors to corporate bodies in industries of all kinds whether in India or outside
and to undertake part in the management supervision including advisory on appointment / re-appointment, termination
or otherwise of personnel or control of the business or operation of any body-corporate.

The following changes have been made in the Memorandum of Association of our Company since inception:

Sr. No. Particulars Date of Meeting

1. The members of the Company vide its Resolution and with approval of central 19-07-2011
government through letter dated 19-07-2011 changed the Name of the Company from
Brilliant Securities Limited to Stampede Capital Limited.

2. The members of the Company vide its resolution passed on 28.12.2015 through postal 28-12-2015
ballot had sub divided 1 (One) Share of Face Value of Rs.10/- each into 10 (Ten)
Shares of Re.1/- Each

3. The members of the Company vide its resolution passed on 29.09.2016 in AGM had 29-09-2016
increased Authorized Share Capital of the Company from 27 Crores to 34 Crores

4. The members of the Company vide its special resolution passed through postal ballot 07-05-2021
on 07th May, 2021 had changed the object clause of the Company.

5. The members of the Company vide its resolution passed on 30.09.2021 in 26th AGM 30-09-2021
had increased Authorized Share Capital of the Company from 34 Crores to 100
Crores.

6 Approval to Increase In Borrowing Powers for an aggregate amount not exceeding a 30-09-2021

sum of Rs.100 crores of The Board of Directors Under Section 180(1)(C) And
180(1)(A) of The Companies, Act, 2013

7. The members of the Company vide its special resolution passed on 20.04.2023 20-04-2023
through Postal Ballot approved to Change name of the Company from Stampede
Capital Limited to GACM Technologies Limited
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The members of the Company vide its special resolution passed on 20.04.2023
through Postal Ballot approved ALTERATION IN THE OBJECT CLAUSE OF THE
MEMORANDUM OF ASSOCIATION OF THE COMPANY by adding subclause
7,8,9,10, 11, 12, 13, 14, 15, 16, 17 and 18 after sub-clause 6

20-04-2023

The members of the Company vide its Special Resolution dated 30-09-2024 altered
the provisions of its Memorandum of Association with respect to its objects.

30-09-2024

10.

The members of the Company vide its resolution passed on 30.09.2024 in 29th AGM
had increased Authorized Share Capital of the Company from 100 Crores to 300
Crores.

30-09-2024
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BOARD OF DIRECTORS & SENIOR MANAGEMENT

The general supervision, direction and the management of our Company, its operations and business are vested in the board,
which exercises its power subject to the Memorandum of Association and the Articles of Association of our Company and the
requirements of the applicable laws. The Articles of Association require that our Board of Directors shall comprise not less
than three Directors and not more than fifteen Directors, unless otherwise determined by the Company in a General Meeting.

As on date of this Placement Document, we have six (6) Directors on our Board, comprising of one (1) Managing Director,
one (1) Whole Time Director, three (3) Non — Executive Directors out of which two (2) Independent Directors, and one (1)
Women Non- Executive Director. Our Company is in compliance with the Corporate Governance norms prescribed under the
SEBI Listing Regulations and the Act, in relation to the composition of our Board and the constitution of committees thereof.

The following table sets forth details regarding our Board of Directors as on the date of this Placement Document:

Name, Designation, Address, Occupation, Term, Nationality, Age Other directorships

Date of Birth and DIN

Mr. Jonna Venkata Tirupati Rao 47 years 1. G.A. Apparel Private Limited

S/o. Mr. Venkat Rao Jonna 2. GACM Realty India Private

Address: Plot No. 260, Kakatiya Hills, Avenue 2 Road no 6, Guttala Limited

?ggggpet, Opp. Mari gold Building, Greater Hyderabad, Telangana- 3. Gayi Adi Enterprises Limited

Occupation: Business 4. Gayiadi Fintech Private Limited

Date of Birth: 25th Febmary, 1979 5. Adhlra_] Wealth and Family Office

Designation: Managing Director Private Limited

Nationality: Indian 6. Netizens Entertainments Private

Tenure: 3 years from 27" November, 2023 Limited

DIN: 07125471 7. G. A. Capital Management Private
Limited

Mr. Srinivas Maya 55Years | 1. Wexl Edu Private Limited

S/o. Mr. lylaiah Maya 2. Gayiadi Fintech Private Limited

Address 2-3-606/1, Sai Nagar Colony Road No. 2/A, Nagole,

Rangareddi Andra Pradesh-500068

Occupation: Business

Date of Birth: 16" September, 1970

Designation: Whole Time Director

Nationality: Indian

Tenure: 3 years from 13" November, 2023

DIN: 08679514

Mr. Anil Thakur 54 Nil

S/o. Mr. Ravindra Thakur Years
Address: Villa No. 181, Haven Colony, Near Shanti Niketan School
Ismailkhanguda, Rompalti, Khatkesar, KV Rangareddy Khatkesar
Telangana India 501301

Occupation: Business

Date of Birth: 30 November, 1971

Designation: Non-Executive Independent Director

Nationality: Indian

Tenure: 5 years from 22" August, 2025

DIN: 08945434

Mr. Mugatha Narendra Babu 45 Years Nil
S/o. Mr. Venkateshwara Mugatha Rao

Address: 810 and 811 nsc bose nagar Vijayawada Kudavari kandrika,
Payakapuram, Vijayawada (Urban), Andhra Pradesh India 520015
Occupation: Business

Date of Birth: 01 April, 1981

Designation: Executive Director and CFO

Nationality: Indian

Tenure: 3 years from 20™ December, 2024

DIN: 09586138
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Ms. Sai Naga Kathyayani Mugata 31 Nil
D/o. Mr. Radha Krishna Mugata years
Address: 40-17-5/3, Tangella Khasim Street, Ongole H.O, Ongole,
PRAKASAM, Ongole Andhra Pradesh India 523001

Occupation: Business

Date of Birth: 31 January, 1995

Designation: Non-Executive Non-Independent Director

Nationality: Indian

Tenure: One year

DIN: 10828042

Mr. Chandra Sekhar Dasaka 68 Years |[l1. Deltamarch Technologies Private
S/o. Mr. Seshaiah Sastry Dasaka Limited.
Address: 23-67/2, R K Nagar, Malkajgiri, K.v. Rangareddy, 2. Auxilarate Technologies Private
Telangana, 500047 Limited

Occupation: Business

Date of Birth: 01 June, 1958

Designation: Non-Executive Independent Director
Nationality: Indian

Tenure: 1 year from 22" August, 2025

DIN: 05012419

Brief Profiles of Directors

Mr. Anil Thakur, aged about 54 years, is the Chairperson and Independent Director of our Company. He has done his B.
Com from Osmania University in the year 1993. He is energetic, Senior management leader who displays an ongoing
commitment to learning and self-development while imparting excellence in Risk management, Complaints, Sales &
Marketing, Capital Market Operations and Customer Relationship Management. He is having over 30 years of experience in
Finance, Marketing, Business development, Customer relationship, Brokering, etc. He is associated with our company since
November 2020.

Mr. Jonna Venkata Tirupati Rao, aged about 47 years, is the Managing Director and Non-Independent Director of our
Company. He has done his Masters in Business Management from Nagarjuna University in the year 2002. He is having over
20 years of multi-faceted experience in Corporate Finance, Accounts, Commercial Controls, Strategic Management and
Information Technology. He is associated with our company since November 2020.

Mr. Srinivas Maya, aged about 55 years is the Executive Director of our Company. She has over 25 years of experience in
Financial Services. Qualified with LLB. From Osmania University in the year 1995 and Masters in Masters in Business
Management from Indira Gandhi National Open University in the year 1999. Worked with major financial services and
Investment Management companies some are Karvy Stock Broking Limited. Anagram Stock Broking Limited, SKS Micro
Finance Limited, Basan Equity Broking Limited and Franklin Templeton India. He has handled difference products like equity,
Mutual Funds, Insurance, Legal and Compliance. He has expertise over regulatory compliance and global market strategies.
Present role with GACM Technologies as Whole Time Director since January 2020 and handling Legal and compliance areas.

Mr Mugatha Narendra Babu, aged about 45 years, Executive Director and CFO of our Company. He has done Master of
Business Administration degree from Nagarjuna University in the year 2004. He has over 20 Years of Work Experience. He
has started his career with the Automobile industry under sales and Marketing. Then stepped into Banking in 2007 and
continued till 2022. He has over 17 Years of Operational, Sales, and Marketing experience in Retail branch banking. He has
handled Various branches in Andhra and Telangana with a Sizeable team. Handling Customer support and Operations
department for a Financial Sales and Distribution management company for the last 18 months. He is associated with our
company since May 2024 and is the Chief Financial Officer of the Company since December 20, 2024.

Ms. Sai Naga Kathyayani Mugatha aged 31 years is a Non-Executive Non Independent Director of our Company brings
over § years of experience in Information Technology field. She has earned a degree in Bachelor of Technology (Electronics
and Communications Engineering) in the year 2016 from Jawaharlal Nehru Technological University, Kakinada, Andhra
Pradesh. Her area of expertise is Electronics and Communication Engineering. Being young professional she brings a fresh
perspective to ever changing dynamic technical environment. Her background will aid the Company in many ways. She is
associated with our company since December 2024.

Mr. Chandra Sekhar Dasaka aged 68 years is a Non-Executive Independent Director of our company Qualified for his
Master of Business Administration degree from Osmania University in the year 1991. He has over 40 Years of Work
Experience. He has started his career with the Electronics Corporation of India Under Application development and
maintenance in 1982 and has earned vast Experience in Various Organizations. He has outstanding expertise in People
Management, Delivery Management, Client Management, Strategy, Quality and AIC Delight and proved success in leadership,
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operational excellence, organizational development with keen understanding of elements of IT business recognized for
inspiring senior management. He is associated with our company since August 2025.

Relationship between Directors

1. Mr. Mugatha Narendra Babu is the brother-in-law of Mr. Jonna Venkata Tirupati Rao.

2. Ms. Sai Naga Kathyayni Mugatha is the cousin of Mr. Mugatha Narendra Babu.

Except for the relationships stated above, none of the other Directors of the Company are related to each other within the
meaning of applicable laws, including the Companies Act, 2013, and relevant regulations.

Borrowing Powers of our Board

Pursuant to a Special Resolution passed by the Shareholders in the Annual General Meeting held on September 30, 2021, and
in accordance with provisions of the Companies Act, 2013, the Board has been authorized to borrow monies in excess of the
aggregate paid-up capital and free reserves of our Company, i.e. reserves not set apart for any specific purpose, and provided
that the total amount borrowed or to be borrowed by the Board shall not, at any time, exceed the limit of INR 100 crores (One
Hundred Crores only).

Arrangement or understanding with major Shareholders, customers, suppliers or others

Our Company has not entered into any arrangement or understanding with major shareholders, customers, suppliers, or others
pursuant to which any of the above-mentioned directors have been appointed in the Board.

Interest of our Directors

All our directors may be deemed to be interested to the extent of their remuneration, sitting fees and compensation payable to
them, commission as well as to the extent of reimbursement of expenses payable to them.

All Directors may also be regarded as interested in the Equity Shares held by, or subscribed by and allotted to, their relatives
or the companies, firms and trust, in which they are interested as directors, members, partners, and trustees.

Except as provided in ""Related Party Transactions'’ beginning on page 58 of this Placement Document, we have not entered
into any contract, agreement or arrangement during the three Fiscals immediately preceding the date of this Placement
Document in which any of our Directors are interested, directly or indirectly, and no payments have been made to them in
respect of any such contracts, agreements, arrangements which are proposed to be made with them. For further details on the
related party transactions, with our directors during the last three Fiscals, see ""Related Party Transactions' beginning on
page 58 of this Placement Document.

Other than as disclosed in this Placement Document, there are no outstanding transactions other than in the ordinary course of
business undertaken by our Company, in which the Directors are interested. Our Company has neither availed of any loans

from, nor extended any loans to our directors, which are currently outstanding.

For further details on the related party transactions, with our directors during the last three Fiscals, see "Related Party
Transactions' beginning on page 58 of this Placement Document.

Our directors have no interest in the promotion of our Company as on the date of this Placement Document.

Our Company does not have any bonus or profit-sharing plan with its directors or Senior Management.

Remuneration details of our directors
(i) Remuneration details of our Managing Director and Executive Directors

The details of the remuneration paid by our Company to our present Executive Directors including all allowances, provident
fund contribution for the Fiscals 2024, 2025 and 2026 respectively are set forth below:
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(Rs in Lakhs.)
Mr. Jonna Venkata Tirupati Rao 120.00 120.00 120.00
Mr. Srinivas Maya 31.47 28.93 26.40
Mr. Mugatha Narendra Babu 19.24 10.41 NA

(i) Remuneration details of our Non — Executive Directors

Accordingly, the details of the sitting fees paid by our Company to our present Non-Executive Directors for the Fiscals 2024,
2025 and 2026 respectively are set forth below:
(Rs. In Lakhs)

Mr. Anil Thakur 2.50 2.20 1.05
Ms. Sai Naga Kathyayani Mugatha 2.15 - NA
Mr. Chandra Sekhar Dasaka 1.30 NA NA

Shareholding details of our Board of directors

Number Percentage Number Percentage Number Percentage
1 Mr. Jonna  Venkata - - 249 0.00 - -

Tirupati Rao

Mr. Srinivas Maya - - - - - -
3 Mr. Mugatha Narendra - - - - - -
Babu
Mr. Anil Thakur - - - - - -
5 Ms. Sai Naga Kathyayani - - - - - -
Mugatha

6 Mr. Chandra  Sekhar - - - - - _
Dasaka

Corporate Governance

As on date of this Placement Document, our Board consists of six (6) Directors on our Board, comprising of one (1) Managing
Director, one (1) Whole Time Director, three (3) Non — Executive Directors out of which two (2) Independent Directors, and one
(1) Women Non- Executive Director. Our Company is in compliance with the corporate governance requirements including in
relation to the constitution of the Board and committees thereof, as prescribed under the Companies Act and SEBI Listing
Regulations.

Committees of the Board of Directors

Our Company has constituted the following three (3) statutory committees in terms of the SEBI Listing Regulations and the
Companies Act, each of which functions in accordance with the relevant provisions of the Companies Act and the SEBI Listing
Regulations.

Our Board has constituted various committees, which function in accordance with the relevant provisions of the Companies Act,

and the SEBI Listing Regulations. These are: (i) Audit Committee; (ii) Nomination and Remuneration Committee and (iii)
Stakeholders’ Relationship Committee
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The following table sets forth the members of the aforesaid committees as of the date of this Placement Document:

Name of the Committee Name Designation
Audit Committee Chandra Sekhar Dasaka Chairman
Anil Thakur Member
Sai Naga Kathyayani Mugata Member
Nomination and Remuneration Chandra Sekhar Dasaka Chairman
Committee Anil Thakur Member
Sai Naga Kathyayani Mugata Member
Stakeholder Relationship Anil Thakur Chairman
Committee Chandra Sekhar Dasaka Member
Sai Naga Kathyayani Mugata Member

KEY MANAGERIAL PERSONNEL

The following are the Key Managerial Personnel of our Company:

1. Mr. Mugatha Narendra Babu
Mr. Narendra Babu, an alumnus of the Nagarjuna University in the year 2004.He has over 20 Years of Work Experience.
He has started his career with the Automobile industry under sales and Marketing. Then stepped into Banking in 2007 and
continued till 2022. He has over 17 Years of Operational, Sales, and Marketing experience in Retail branch banking. He
has handled Various branches in Andhra and Telangana with a Sizeable team. Handling Customer support and Operations
department for a Financial Sales and Distribution management company for the last 18 months.

2. Ms Sujata Suresh Jain

CS Sujata Jain, Company Secretary & Compliance Officer of the Company, is an Associate Member of the Institute of
Company Secretaries of India and a key managerial personnel (KMP) of the Company. She possesses over 18 years of
professional experience in corporate laws, securities laws, secretarial compliance, corporate governance, and regulatory
filings. Ms. Sujata Jain is associated as company secretary with our Company from December 2023.

| Status of Key Managerial Personnel

Relationship among Key Managerial Personnel

None of them are related to each other or related to the Key Managerial Personnel.

Shareholding of our Key Managerial Personnel

S. | Name of the Key | Fully paid-up Equity | Fully paid-up DVR | Outstanding

no. | Managerial Shares Shares convertible securities
Personnel (including Warrants)

Number | Percentage | Number | Percentage | Number | Percentage

1 Mr. Mugatha - - - - - -
Narendra Babu

2 Ms. Sujata Suresh 215 0.00 216 0.00 - -
Jain

Interest of Key Management Personnel and Members of Senior Management

The Senior Management of our Company do not have any interest in our Company other than to the extent of the remuneration
or benefits to which they are entitled to as per their terms of appointment and reimbursement of expenses incurred by them
and to the extent of the Equity Shares held by them or their dependents in our Company, if any, any dividend payable to them.

Except as provided in “Financial Information” on page 144, and except as disclosed in this Placement Document, our
Company has not entered into any contract, agreement or arrangement during the three Fiscals immediately preceding the date
of this Placement Document in which any of the Key Managerial Personnel or Senior Management.
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Policy on disclosures and internal procedure for Prevention of Insider Trading

SEBI Insider Trading Regulations applies to us and our employees and requires us to formulate and implement a code of
practices and procedures for fair disclosure of unpublished price sensitive information and a code of conduct to regulate,
monitor and report trading by designated persons.

Our Company is in compliance with the same and has implemented an insider trading code of conduct to regulate, monitor
and report trading by Insiders ("Insider Trading Code”) in accordance with the SEBI Insider Trading Regulations, in terms
of which the Company Secretary acts as the Compliance Officer of our Company under the aforesaid code of conduct for the
Insider Trading Code.

The Insider Trading Code is uploaded on the website of the Company

Other Confirmations

Except to the extent of their shareholding in the Company and as disclosed above in “— Interest of our Directors” and “—
Interest of Key Managerial Personnel” none of our Directors or Key Managerial Personnel have any financial or other

material interest in the Issue and there is no effect of such interest in so far as it is different from the interests of other persons.

Neither our Company, nor our Directors have been identified as Willful Defaulters or Fraudulent Borrower, as defined under
the SEBI ICDR Regulations.

None of our Directors have been declared as fugitive economic offenders under Section 12 of the Fugitive Economic
Offenders Act, 2018.

Neither our Company, nor our Directors are or have been associated as a promoter or a person in control have been debarred
from accessing capital markets under any order or direction passed by SEBI or any other governmental authority.

None of the Directors, Key Managerial Personnel or members of Senior Management of our Company intend to subscribe to
the Issue.

No change in control in our Company will occur consequent to the Issue.

None of our Directors is or was a director of any listed company which has been or was compulsorily delisted from any
Stock Exchange during the term of their directorship in such company.

Related Party Transactions
For details in relation to the related party transactions entered into by our Company including details with regard to loans
made or guarantees given or securities provided during the last three Financial Years, immediately preceding the year of

circulation of this Placement Document, see “Related Party Transactions” and “Financial Statements” on pages 58 and
144, respectively
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SHAREHOLDING PATTERN OF OUR COMPANY
The shareholding pattern of our Company as on June 30, 2026, is set forth below.

BSE Limited (BSE)

Equity Shares

https://www.bseindia.com/stock-share-price/gacm-technologies-Itd/gatech/531723/qgtrid/130.00/shareholding-pattern/jun-2026

Differential Voting Rights

https://www.bseindia.com/stock-share-price/gacm-technologies-ltd/gatechdvr/570005/qtrid/130.00/shareholding-pattern/jun-2026

National Stock Exchange (NSE)

Equity Shares

https://www.nseindia.com/companies-listing/corporate-filings-shareholding-pattern?symbol=GATECH &tabIndex=equit

Differential Voting Rights

https://www.nseindia.com/companies-listing/corporate-filings-shareholding-
pattern?symbol=GATECHDVR &tablndex=equity
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ORGANISATION STRUCTURE

Corporate History

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies Act, 1956, in the
name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated 28th April, 1995 issued by
Registrar of Company, Andra Pradesh. Thereafter, name of the Company was changed from “Brilliant Securities
Limited” to “Stampede Capital Limited” vide fresh Certificate of Incorporation dated 19th July, 2011 issued by Registrar
of Companies, Andra Pradesh. Later, the name of the Company was further changed from “Stampede Capital Limited”
to “GACM Technologies Limited” vide fresh Certificate of Incorporation dated 4th May, 2023 issued by Registrar of
Companies, Hyderabad.

The Corporate Identification Number of our Company is L67120TG1995PLC020170. Our Registered Office id situated
at 2nd Floor, GHMC No- 3-260/KA/201/NR Plot No. 260, Guttala Begumpet, Kavuri Hills, Jubilee Hills, Shaikpet,
Hyderabad - 500033, Telangana.

Organisational Structure

As on the date of this Placement Document, we have one wholly owned subsidiary Company named as Gayiadi Fintech
Private Limited which was incorporated on August 27, 2021. For further details, see “Definitions and Abbreviations”
and “Financial Information” on pages 19 and 144, respectively.

The organisational structure of the Company as on the date of this Placement Document are as follows:

GACM Technologies Limited

Gayiadi Fintech Private
Limited
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ISSUE PROCEDURE

The following is a summary intended to present a general outline of the procedure relating to the Bidding,
application, payment of Application Amount, Allocation and Allotment of the Equity Shares. The procedure
followed in the Issue may differ from the one mentioned below and the investors are assumed to have
apprised themselves of the same from our Company. Bidders are advised to inform themselves of any
restrictions or limitations that may be applicable to them and are required to consult their respective
advisors in this regard. Bidders that apply in the Issue will be required to confirm and will be deemed to
have represented to our Company, the Book Running Lead Manager and their respective directors, officer,
agents affiliate and representatives that they are eligible under all applicable laws, rules, regulations,
guidelines and approvals to acquire the Equity Shares. Also see “Selling Restrictions” and “Purchaser
Representations and Transfer Restrictions” beginning on page 111 and 120 respectively.

Our Company, the Book Running Lead Manager and its directors, officers, agents, advisors, shareholders,
employees, counsel, affiliates and representatives are not liable for any amendment or modification or
change to applicable laws or regulations, which may occur after the date of this Placement Document.
Eligible QIBs are advised to make their independent investigations and satisfy themselves that they are
eligible to apply. Eligible QIBs are advised to ensure that any single Bid from them does not exceed the
investment limits or maximum number of Equity Shares that can be held by them under applicable law or
regulation or as specified in this Placement Document. Further, Eligible QIBs are required to satisfy
themselves that their Bids would not result in triggering an open offer under the SEBI Takeover Regulations
and shall be solely responsible for compliance with all the applicable provisions of the SEBI Takeover
Regulations, the SEBI Insider Trading Regulations, and other applicable laws.

Our Company and the BRLM and its directors, officers, agents, affiliates and representatives accept no
responsibility or liability for advising any investor on whether such an investor is eligible to acquire Equity
Shares in this Issue.

Qualified Institutions Placement

THE ISSUE IS MEANT ONLY FOR ELIGIBLE QIBS ON A PRIVATE PLACEMENT BASIS AND
IS NOT AN OFFER TO THE PUBLIC OR TO ANY OTHER CLASS OF INVESTORS.

This Placement Document has not been, and will not be, filed as a prospectus with the ROC and, no Equity
Shares will be offered in India or overseas to the public or any members of the public or any other class of
investors, other than Eligible QIBs.

The Issue is being made to Eligible QIBs in reliance upon Chapter VI of the SEBI ICDR Regulations and
Section 42 and 62 and other applicable provisions of the Companies Act and rules thereunder, through the
mechanism of a QIP. Under Chapter VI of the SEBI ICDR Regulations and Section 42 and 62 of the
Companies Act read with Rule 14 of the PAS Rules and other applicable provisions of the Companies Act,
our Company, being a listed company in India may issue eligible securities to Eligible QIBs on a private
placement basis provided that certain conditions are met by such Company. Some of these conditions are set
out below:

e the shareholders of the issuer have passed a special resolution approving such QIP. Such special
resolution must inter alia specify that, (a) the allotment of securities is proposed to be made pursuant to
the QIP; and (b) the Relevant Date for the QIP;

e the explanatory statement to the notice to the shareholders for convening the general meeting must
disclose, among other things, the particulars of the issue including the date of passing the board
resolution, the kind of securities being offered, amount which the company intends to raise by way of
such securities and the material terms of raising such securities, proposed issue schedule, the purpose
or objects of offer, the contribution made by the Promoter or directors either as part of the offer or
separately in furtherance of the objects, and the basis or justification for the price (including premium, if
any) at which the offer or invitation is being made;

e under Regulation 172(1)(b) of the SEBI ICDR Regulations, the equity shares of the same class of such
issuer, which are proposed to be allotted through the QIP, are listed on a recognized Stock Exchange in
India having nation-wide trading terminals for a period of at least one year prior to the date of issuance
of notice to its shareholders for convening the meeting to seek approval of the shareholders
for the abovementioned special resolution; except for Equity Shares allotted during the preceding one
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year from the date of this Placement Document;

e invitation to apply in the QIP must be made through a private placement offer-cum-application form
serially numbered and addressed specifically to the Eligible QIBs to whom the QIP is made either in
writing or in electronic mode, within 30 days of recording the name of such person in accordance with
applicable law; the issuer shall have completed allotments with respect to any earlier offer or invitation
made by the issuer or shall have withdrawn or abandoned such invitation or offer made by the issuer,
except as permitted under the applicable law;

e the issuer shall not make any subsequent QIP until the expiry of two weeks from the date of the previous
QIP;

e our Company shall have completed allotments with respect to any offer or invitation made by our
Company or has withdrawn or abandoned any such invitation or offer, however, our Company may, at
any time, make more than one issue of securities to such class of identified persons as may be prescribed;

e an offer to Eligible QIBs will not be subject to a limit of 200 persons. Prior to circulating the private
placement offer-cum-application (i.e., this Placement Document and Application Form), the issuer shall
prepare and record a list of Eligible QIBs to whom the Issue will be made. The QIP must be made only
to such Eligible QIBs whose names are recorded by the issuer prior to the invitation to subscribe;

e the offering of securities by issue of public advertisements or utilisation of any media, marketing or
distribution channels or agents to inform the public about the QIP is prohibited.

Serial No.

e the Promoter or Directors are not declared as ‘wilful defaulter’ ‘Fraudulent Borrower’ by the lending banks

or financial institution or consortium, in terms of RBI master circular dated July 1, 2016;

e In accordance with the SEBI ICDR Regulations, securities will be issued, and allotment shall be made
only in dematerialized form to the allottees; and

e the Promoter and directors of the issuer are not Fugitive Economic Offenders

At least 10% of the Equity Shares issued pursuant to this QIP to Eligible QIBs shall be available for
Allocation to Mutual Funds, provided that, if this portion, or any part thereof to be allotted to Mutual Funds
remains unsubscribed, it may be allotted to other Eligible QIBs

Bidders are not allowed to withdraw or revise downwards their Bids after the Bid/ Issue Closing Date.

Additionally, there is a minimum pricing requirement under the SEBI ICDR Regulations. The Floor Price of
the Equity Shares issued under the QIP shall not be less than the average of the weekly high and low of the
closing prices of the issuer’s Equity Shares of the same class quoted on the Stock Exchanges during the two
weeks preceding the Relevant Date as calculated in accordance with Chapter VI of the SEBI ICDR
Regulations. However, a discount of up to 5% of the Floor Price is permitted in accordance with the
provisions of the SEBI ICDR Regulations. Our Board through its resolution dated September 03, 2025 and
our Shareholders through a special resolution passed in the Annual General Meeting held on September 25,
2025 have authorised our Board to decide the quantum of discount up to 5% of the Floor Price at the time of
determination of the Issue Price.

The Issue Price shall be subject to appropriate adjustments, if our Company makes any alteration to its share
capital as mentioned in Regulation 176 (4) of the SEBI ICDR Regulations.

The “Relevant Date” mentioned above in case of allotment of Equity Shares, refers to the date of the meeting
in which the board of directors or the committee of directors duly authorised by the board of the issuer
decides to open the proposed issue and “Stock Exchange” means any of the recognised Stock Exchanges in
India on which the Equity Shares of the issuer of the same class are listed and on which the highest trading
volume in such shares has been recorded during the two weeks immediately preceding the Relevant Date.

The Equity Shares must be allotted within 365 days from the date of the shareholders’ resolution approving
the QIP in one or tranches and also within 60 days from the date of receipt of Application Amount from the
successful Eligible QIBs failing which our Company shall refund the Bid Amount in accordance with
applicable laws. For details of Allotment, see “Pricing and Allocation — Designated Date and Allotment of
Equity Shares” below.
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Subscription to the Equity Shares issued pursuant to the Issue must be made by Eligible QIBs on the basis
of this Placement Document and the Placement Document that shall contain all material information
including the information specified in Schedule VII of the SEBI ICDR Regulations and the requirements
prescribed under PAS Rules and Form PAS-4. This Placement Document and the Placement Document are
private documents provided to only select Eligible QIBs through serially numbered copies and are required
to be placed on the website of the concerned Stock Exchanges and of our Company with a disclaimer to the
effect that it is in connection with the Issue to Eligible QIBs and no offer is being made to the public or to
any other category of investors. Please note that if you do not receive a serially numbered copy of this
Placement Document addressed to you, you may not rely on this Placement Document or Placement
Document uploaded on the website of the Stock Exchanges or our Company for making an application to
subscribe to Equity Shares pursuant to the Issue. Even if such documentation were to come into the
possession of any person other than the intended recipient, no offer or invitation to offer shall be deemed to
have been made to such person and any application that does not comply with this requirement shall be
treated as invalid.

The minimum number of allottees for each QIP shall not be less than:

e two, where the issue size is less than or equal to 325,000 lakhs; and
e five, where the issue size is greater than 25,000 lakhs.

No single Allottee shall be Allotted more than 50% of the Issue Size.

Eligible QIBs that belong to the same group or that are under common control shall be deemed to be a single
Allottee for the purpose of the Issue. For details of what constitutes “same group” or “common control”, see
“Application Form — Bid Process” on beginning page 101.

Equity Shares being Allotted pursuant to the Issue shall not be sold for a period of one year from the date of
Allotment, except on the floor of a recognised Stock Exchange.

We have applied for and received the in-principle approval from BSE and NSE dated January 29, 2026 under
Regulation 28(1)(a) of the SEBI Listing Regulations for listing of the Equity Shares to be issued pursuant to
the Issue on the Stock Exchanges. We have filed a copy of the Preliminary Placement Document and will
file a copy of this Placement Document with the Stock Exchanges.

We shall also make the requisite filings with the RoC within the stipulated period as required under the
Companies Act and the PAS Rules.

The Issue has been authorised and approved by our Board on September 03, 2025 and our Shareholders
through a special resolution passed in the Annual General Meeting held on September 25, 2025.

Allotments made to VCFs and AIFs in the Issue are subject to the rules and regulations that are
applicable to each of them respectively, including in relation to lock-in requirement. VCFs and AIFs
should independently consult their own counsel and advisors as to investment in and related matters
concerning the Issue.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S.
Securities Act, or the securities laws of any state of the United States, and may not be offered, sold or
delivered in the United States except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and any applicable U.S. state securities laws.
The Equity Shares offered in the Issue are being offered and sold only outside the United States in
“offshore transactions”, as defined in, and in reliance on, Regulation S and in accordance with the
applicable laws of the jurisdiction where those offers and sales are made. The Equity Shares are
transferable only in accordance with the restrictions described under “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” on pages 111 and 120, respectively.
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The Equity Shares issued pursuant to this Issue have not been and will not be registered, listed or
otherwise qualified in any other jurisdiction outside India and may not be offered or sold. and Bids
may not be made by persons in any such jurisdictions, except in compliance with the applicable laws
of such jurisdiction.

Issue Procedure

1.

On Bid / Issue Opening Date, our Company in consultation with the Book Running Lead Manager shall
circulate serially numbered copies of the Preliminary Placement Document and the serially numbered
Application Form, either in electronic or physical form to Eligible QIBs and the Application Form will
be specifically addressed to such Eligible QIBs. In terms of Section 42(3) of the Companies Act, our
Company shall maintain complete records of such Eligible QIBs in the form and manner as prescribed
under the PAS Rules, to whom the Preliminary Placement Document and the serially numbered
Application Form will be dispatched or circulated, as the case may be. Our Company will make the
requisite filings with ROC within the stipulated time period as required under the Companies Act and
the PAS Rules.

The list of Eligible QIBs to whom the Application Form and serially numbered Preliminary Placement
Document will be delivered shall be determined by our Company in consultation with the Book Running
Lead Manager. Unless a serially numbered Preliminary Placement Document along with the
serially numbered Application Form, which includes the details of the bank account wherein the
Application Amount is to be deposited, is addressed to a particular Eligible QIB, no invitation to
make an offer to subscribe shall be deemed to have been made to such Eligible QIB. Even if such
documentation were to come into the possession of any person other than the intended recipient, no offer
or invitation to offer shall be deemed to have been made to such person and any application that does not
comply with this requirement shall be treated as invalid. The Application Form may be signed physically
or digitally, if required under applicable law in the relevant jurisdiction applicable to each Eligible QIB
and as permitted under such applicable law. An Eligible QIB may submit an unsigned copy of the
Application Form, as long as the Application Amount is paid along with submission of the Application
Form within the Bid/Issue Period. Once a duly filled Application Form is submitted by an Eligible QIB,
whether signed or not, and the Application Amount has been transferred to the Escrow Account, such
Application Form constitutes an irrevocable offer and cannot be withdrawn or revised downwards after
the Bid/Issue Closing Date. In case Bids are being made on behalf of the Eligible QIB and this Application
Form is unsigned, it shall be assumed that the person submitting the Application Form and providing
necessary instructions for transfer of the Application Amount to the Escrow Account, on behalf of the
Eligible QIB is authorised to do so.

Eligible QIBs may submit an Application Form, including any revisions thereof, along with the
Application Amount transferred to the Escrow Account specified in the Application Form and a copy
of the PAN card or PAN allotment letter and/or any other documents mentioned in the Application
Form, during the Bid/ Issue Period to the Book Running Lead Manager.

Bidders will be required to indicate the following in the Application Form:

o full official name of the Bidder to whom Equity Shares are to be Allotted, complete address, email
id, PAN details (if applicable), phone number and bank account details;

e number of Equity Shares Bid for;

e price at which they are agreeable to subscribe to the Equity Shares and the aggregate Application
Amount for the number of Equity Shares Bid for;

e anundertaking that they will deliver an offshore transaction letter to our Company prior to any sale
of Equity Shares confirming that they will not re-offer, re-sell, pledge or otherwise transfer the
Equity Shares, except in an offshore transaction on a recognized Indian Stock Exchange in
compliance with Regulation S;

e details of the beneficiary account maintained by the Depository Participant to which the Equity
Shares should be credited pursuant to the Issue;

e Equity Shares held by the Bidder in our Company prior to the Issue;
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e it has agreed to all the representations, warranties, acknowledgements and agreements set forth in
or incorporated by reference in the Application Form, which will include, but will not be limited
to, the representations, warranties, acknowledgements and agreements set forth in the “Nofice to
Investors”, “Representations by Investors”, “Issue Procedure”, “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” beginning on pages 1,4, 93,111, and 120,
respectively, which will be incorporated by reference; and

e a representation that it is outside the United States acquiring the Equity Shares in an “offshore
transaction” as defined in, and in reliance on, Regulation S, and it has agreed to certain other
representations set forth in the Preliminary Placement Document and in the Application Form.

NOTE: Eligible FPIs are required to indicate their SEBI FPI registration number in the Application
Form. The Bids made by the asset management companies or custodian of Mutual Funds shall
specifically state the names of the concerned schemes for which the Bids are made. In case of a Mutual
Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund registered with SEBI
and such Bids in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Bids provided that the Bids clearly indicate the scheme for which the Bid has been made. Application
by various schemes or funds of a Mutual Fund will be treated as one application from the Mutual Fund.
Bidders are advised to ensure that any single Bid from them does not exceed the investment limits or
maximum number of Equity Shares that can be held by them under applicable laws.

Eligible QIBs shall be required to make the entire payment of the Application Amount for the Equity
Shares Bid for, along with the Application Form, only through electronic transfer to the Escrow Account
opened in the name of “GACM Technologies Ltd.- QIP Application Money Escrow Account” with the
Escrow Bank, within the Bid/Issue Period as specified in the Application Form sent to the respective
Bidders. Please note that any payment of Application Amount for the Equity Shares shall be made from
the bank accounts of the relevant Bidders, and our Company shall keep a record of the bank account
from where such payment has been received. No payment shall be made in the Issue by the Bidders in
cash. Application Amount payable on Equity Shares to be held by joint holders shall be paid from the
bank account of the person whose name appears first in the Application Form. Until Allotment, and the
filing of return of Allotment by our Company with the RoC, or receipt of final listing and trading
approvals from the Stock Exchanges, whichever is later, Application Amount received for subscription
of the Equity Shares shall be kept by our Company in a separate bank account with a scheduled bank
and shall be utilised only for the purposes permitted under the Companies Act. Notwithstanding the
above, in the event (a) any Bidder is not allocated Equity Shares in the Issue, (b) the number of Equity
Shares Allotted to a Bidder is lower than the number of Equity Shares applied for through the
Application Form and towards which Application Amount has been paid by such Bidder, (c) the
Application Amount has been arrived at using an indicative price higher than the Issue Price, or (d) any
Eligible QIB lowers or withdraws their Bid after submission of the Application Form but on or prior to
the Issue Closing Date, the excess Application Amount will be refunded to the same bank account from
which it was remitted, in the form and manner set out in “Issue Procedure— Refunds” on page 106.

Once a duly completed Application Form is submitted by a Bidder and the Application Amount is
transferred to the Escrow Account, such application constitutes an irrevocable offer, and the Bid cannot
be withdrawn or revised downwards after the Bid/ Issue Closing Date. In case of an upward revision
before the Bid/ Issue Closing Date, an additional amount shall be required to be deposited towards the
Application Amount in the Escrow Account along with the submission of such revised Bid. The Bid/
Issue Closing Date shall be notified to the Stock Exchanges and the Eligible QIBs shall be deemed to
have been given notice of such date after receipt of the Application Form.

The Eligible QIBs acknowledge that in accordance with the requirements of the Companies Act, upon
Allocation, our Company will be required to disclose the names of proposed Allottees and the
percentage of their post Issue shareholding in the Placement Document and consents to such disclosure,
if any Equity Shares are allocated to it.

The Bids made by asset management companies or custodians of Mutual Funds shall specifically state
the names of the concerned schemes for which the Bids are made. In case of a Mutual Fund, a separate
Bid can be made in respect of each scheme of the Mutual Fund registered with SEBI and such Bids in
respect of more than one scheme of the Mutual Fund will not be treated as multiple Bids provided that
the Bids clearly indicate the scheme for which the Bid has been made. Application by various schemes
or funds of a Mutual Fund will be treated as one application from the Mutual Fund. Bidders are advised
to ensure that any single Bid from them does not exceed the investment limits or maximum number of
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Equity Shares that can be held by them under applicable laws.

Upon receipt of the duly completed Application Form, whether signed or not and the Application
Amount in the Escrow Account, on or after the Bid/ Issue Closing Date, our Company shall, in
consultation with Book Running Lead Manager determine the final terms, including the Issue Price of
the Equity Shares to be issued pursuant to the Issue and Allocation. Upon such determination, the Book
Running Lead Manager, on behalf of our Company, will send the serially numbered CAN and the
Placement Document to the Successful Bidders. The dispatch of a CAN, and the Placement Document
(when dispatched) to a Successful Bidder shall be deemed a valid, binding and irrevocable contract for
the Successful Bidders to subscribe to the Equity Shares Allocated and Refund Amount (if any) due to
such Successful Bidders at an aggregate price equivalent to the product of the Issue Price and Equity
Shares Allocated to such Successful Bidders who have been allocated the Equity Shares. The CAN shall
contain details such as the number of Equity Shares Allocated to the Successful Bidders, Issue Price and
the aggregate amount received towards the Equity Shares Allocated. In case of Bids being made on
behalf of the Eligible QIB where the Application Form is unsigned, it shall be assumed that the person
submitting the Application Form and providing necessary instructions for transfer of the Application
Amount to the Escrow Account, on behalf of the Eligible QIB is authorised to do so. The Issue Closing
Date shall be notified to the Stock Exchanges and the Eligible QIBs shall be deemed to have been given
notice of such date after receipt of the Application Form. Please note that the Allocation will be at the
absolute discretion of our Company and shall be in consultation with the Book Running Lead
Manager.

The Bidder acknowledges that in terms of the requirements of the Companies Act, upon Allocation, our
Company will be required to disclose the names of proposed allottees and the percentage of their post-
Issue shareholding in the Placement Document and consents to such disclosure, if any Equity Shares are
allocated to it.

Upon determination of the Issue Price and issuance of CAN and before Allotment of Equity Shares to
the Successful Bidders, the Book Running Lead Manager, shall, on our behalf, send a serially numbered
Placement Document either in electronic form or through physical delivery to each of the Successful
Bidders who have been Allocated Equity Shares pursuant to dispatch of a serially numbered CAN.

Upon dispatch of the serially numbered Placement Document, our Company shall Allot Equity Shares
as per the details in the CANs sent to the Successful Bidders. Our Company will inform the Stock
Exchanges of the details of the Allotment.

After passing the resolution passed by the Board or its committee approving the Allotment and prior to
crediting the Equity Shares into the beneficiary account of the Successful Bidders maintained by the
Depository Participant, as specified in the records of the depositories or as indicated in their respective
Application Form, our Company shall apply to the Stock Exchanges for listing approvals in respect of
the Equity Shares Allotted pursuant to the Issue.

After receipt of the listing approvals of the Stock Exchanges, our Company shall credit the Equity Shares
Allotted pursuant to this Issue into the beneficiary accounts of the respective Allottees.

Our Company will then apply for the final trading approvals from the Stock Exchanges.

The Equity Shares that would have been credited to the beneficiary account with the Depository
Participant of the Successful Bidders shall be eligible for trading on the Stock Exchanges only upon the
receipt of final trading and listing approvals from the Stock Exchanges.

As per applicable law, the Stock Exchanges will notify the final listing and trading approvals, which are
ordinarily available on their websites, and our Company may communicate the receipt of the listing and
trading approvals to those Eligible QIBs to whom the Equity Shares have been Allotted. Our Company
and the Book Running Lead Manager shall not be responsible for any delay or non-receipt of the
communication of the final trading and listing permissions from the Stock Exchanges or any loss arising
from such delay or non-receipt. Investors are advised to apprise themselves of the status of the receipt
of the permissions from the Stock Exchanges or our Company.
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18. In the event that the number of Equity Shares Allocated to a Bidder is lower than the number of Equity
Shares applied for, through the Application Form and towards which Bid Amount has been paid by such
Bidder, or Equity Shares are not Allocated to a Bidder for any reasons, or a Bidder withdraws the Bid
prior to the Issue Closing Date, any excess Bid Amount paid by such Bidder will be refunded to the
same bank account from which Bid Amount was remitted, in the form and manner set out in “Refunds”
on page 106.

Eligible Qualified Institutional Buyers

Only Eligible QIBs as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations, and not otherwise
restricted from participating in the Issue under the applicable law, will be considered as eligible to invest in
the Equity Shares pursuant to the Issue, provided that with respect to FPIs, only Eligible FPIs applying under
Schedule II of the FEMA Non-Debt Rules will be considered as Eligible QIBs. FVClIs are not permitted to
participate in the Issue. Currently, QIBs, who are eligible to participate in the Issue (not being excluded
pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations) and also as defined under Regulation
2(1)(ss) of the SEBI ICDR Regulations, are set forth below:

alternate investment funds registered with SEBI;

Eligible FPIs; other than individuals, corporate bodies and family offices;

insurance companies registered with Insurance Regulatory and Development Authority of India;

insurance funds set up and managed by army, navy or air force of the Union of India;

insurance funds set up and managed by the Department of Posts, India;

multilateral and bilateral development financial institutions; (which are resident in India)

Mutual Funds registered with SEBI;

e pension funds with minimum corpus of 325 crore registered with the Pension Fund Regulatory and
Development Authority established under sub-section (1) of section 3 of the Pension Fund
Regulatory and Development Authority Act, 2013;

e provident funds with minimum corpus of 325 crore;

e public financial institutions; as defined under Section 2(72) of the Companies Act

e scheduled commercial banks;

e state industrial development corporations;

e the National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated November 23,
2005 of the Government published in the Gazette of India;

e venture capital funds registered with SEBI; and

e gsystemically important non-banking financial companies.

Allotments made to VCFs and AIFs in the Issue are subject to the rules and regulations that are applicable
to each of them respectively, including in relation to lock-in requirement. VCFs and AIFs should
independently consult their own counsel and advisors as to investment in and related matters concerning
the Issue.

ELIGIBLE FPIs ARE PERMITTED TO PARTICIPATE UNDER SCHEDULE II1 OF FEMA RULES
IN THIS ISSUE. ELIGIBLE FPIS ARE PERMITTED TO PARTICIPATE IN THE ISSUE
SUBJECT TO COMPLIANCE WITH ALL APPLICABLE LAWS AND CONDITIONS AND
RESTRICTIONS WHICH MAY BE SPECIFIED BY THE GOVERNMENT FROM TIME TO
TIME, AND SUCH THAT THE SHAREHOLDING OF THE FPIs DO NOT EXCEED SPECIFIED
LIMITS AS PRESCRIBED UNDER APPLICABLE LAWS IN THIS REGARD. FVCIs ARE NOT
PERMITTED TO PARTICIPATE IN THIS ISSUE.

In terms of the SEBI FPI Regulations, the Equity Shares issued to a single Eligible FPI or an investor group
(multiple entities registered as FPIs and directly or indirectly, having common ownership of more than
50.00% or common control) should not exceed 10.00% of post-Issue Equity Share capital of our Company.
In terms of the FEMA Regulations, for calculating the aggregate holding of FPIs in a company, holding of
all registered FPIs shall be included. Further, in terms of the FEMA Rules, the total holding of each FPI or
an investor group shall be below 10.00% of the post-issue total paid-up Equity Share capital of our Company
on a fully diluted basis.

Further, with effect from April 1, 2020, the limit of total holdings of all Eligible FPIs put together shall be
the sectoral cap applicable to our Company, currently being 100.00% under the automatic route. As of June
30, 2026, the aggregate FPI shareholding in our Company is 0.35% of our Company’s paid-up Equity Share
capital on a fully diluted basis. For further details, see “Shareholding Pattern of our Company” on page 91.
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In case the holding of an FPI including its investor group increases to 10.00% or more of the total paid-up
equity capital, on a fully diluted basis, the FPI including its investor group is required to divest the excess
holding within five trading days from the date of settlement of the trades resulting in the breach. In the event
that such divestment of excess holding is not done within the above prescribed time, the total investment
made by such FPI together with its investor group will be re-classified as FDI as per the procedure specified
by SEBI and the FPI and its investor group will be prohibited from making any further portfolio investment
in our Company under the SEBI FPI Regulations. However, in accordance with Regulation 22(4) of the
SEBI FPI Regulations, the FPIs who are: (a) appropriately regulated public retail funds; (b) public retail
funds where the majority is owned by appropriately regulated public retail fund on look through basis; or (c)
public retail funds and investment managers of such foreign portfolio investors are appropriately regulated,
the aggregation of the investment limits of such FPIs having common control, shall not be applicable. As
per the circular issued by SEBI dated November 5, 2019 (circular no. IMD/FPI&C/CIR/P/2019/124), these
investment restrictions shall also apply to subscribers of P-Note. Two or more subscribers of P-Note having
a common beneficial owner shall be considered together as a single subscriber of the P-Note. In the event an
investor has investments as an FPI and as a subscriber of P-Note, these investment restrictions shall apply
on the aggregate of the FPI and P-Note investments held in the underlying company.

Pursuant to the SEBI Circular dated April 5, 2018 (Circular No: IMD/FPIC/CIR/P/2018/61), our Company
has appointed Central Depository Services (India) Limited as the designated depository to monitor the level
of FPI/ NRI shareholding in our Company on a daily basis and once the aggregate foreign investment of a
company reaches a cut-off point, which is 3.00% below the overall limit a red flag shall be activated. SEBI
however, pursuant to its Circular dated May 17, 2018 (Circular No: SEBI/HO/IMD/FPIC/CIR/P/2018/81),
directed that this system of monitoring foreign investment limits in Indian listed companies be made
operational with effect from June 1, 2018. The designated depository is then required to inform the Stock
Exchanges about the activation of the red flag. The Stock Exchanges are then required to issue the necessary
circulars / public notifications on their respective websites. Once a red flag is activated, the FPIs must trade
cautiously, because in the event that there is a breach of the sectoral cap, the FPIs will be under an obligation
to disinvest the excess holding within five trading days from the date of settlement of the trades.

Eligible FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions
which may be specified by the Government from time to time.

In terms of the FEMA Rules, for calculating the aggregate holding of FPIs in a company, holding of all
registered FPIs shall be included. For a description of the restrictions applicable to the offer and sale of the
Equity Shares in the Issue in certain jurisdictions, see “Selling Restrictions” and “Purchaser
Representations and Transfer Restrictions” on page 111 and 120, respectively.

Please note that participation by non-residents in the Issue is restricted to participation by FPIs under
Schedule IT of the FEMA Rules, in the Issue subject to limit of the individual holding of an FPI below 10.00%
of the post Issue paid-up capital of our Company and the aggregate limit for FPI investment currently not
exceeding 100.00% (sectoral limit of the sector in which our Company operates) of the paid-up capital of
our Company. Other non-residents such as FVClIs are not permitted to participate in the Issue.

Restriction on Allotment.

Pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, no Allotment shall be made pursuant to
the Issue, either directly or indirectly, to any Eligible QIB being a Promoter, or any person related to, the
Promoter. QIBs, which have all or any of the following rights, shall be deemed to be persons related to the

Promoter:

e rights under a sharcholders’ agreement or voting agreement entered into with the promoter or members
the Promoter Group.

e veto rights; or
e aright to appoint any nominee director on the board of the Issuer.

Provided, however, that an Eligible QIB which does not hold any Equity Shares in our Company and which
has acquired the aforesaid rights in the capacity of a lender shall not be deemed to be related to the Promoter.
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Our Company, the Book Running Lead Manager and any of their respective shareholders, employees,
counsel, officers, directors, representatives, agents, advisors or affiliates shall not be liable for any
amendment or modification or change to applicable laws or regulations, which may occur after the
date of this Placement Document. Eligible QIBs are advised to make their independent investigations
and satisfy themselves that they are eligible to apply. Eligible QIBs are advised to ensure that any
single application from them does not exceed the investment limits or maximum number of Equity
Shares that can be held by them under applicable law or regulation or as specified in this Placement
Document. Eligible QIBs are required to satisfy themselves that any requisite compliance pursuant to
this Allotment such as public disclosures under applicable laws is complied with. Further, Eligible
QIBs are required to satisfy themselves that their Bids would not eventually result in triggering a
tender offer under the SEBI Takeover Regulations and ensure compliance with applicable laws.

A minimum of 10% of the Equity Shares offered in the Issue shall be Allotted to Mutual Funds. In
case of undersubscription in such portion, such portion or part thereof may be Allotted to other Eligible
QIBs.

Note: Affiliates or associates of the Book Running Lead Manager who are Eligible QIBs may participate in
the Issue in compliance with applicable laws.

Bid Process
Application Form

Eligible QIBs shall only use the serially numbered Application Forms (which are addressed to them)
supplied by our Company and the Book Running Lead Manager in either electronic form or by physical
delivery for the purpose of making a Bid (including revision of a Bid) in terms of the Preliminary Placement
Document and this Placement Document. The Application Form may be signed physically or digitally, if
required under applicable law in the relevant jurisdiction applicable to each Eligible QIB and as permitted
under such applicable law. An Eligible QIB may submit an unsigned copy of the Application Form, as long
as the Bid Amount is paid along with submission of the Application Form within the Issue Period.

By making a Bid (including the revision thereof) for Equity Shares through Application Forms and pursuant
to the terms of the Preliminary Placement Document, the Eligible QIB will be deemed to have made all the
following representations and warranties and the representations, warranties and agreements made under
“Notice to Investors”, “Representations by Investors” and “Selling Restrictions” beginning on pages 1, 4
and 111 respectively:

1. Each Eligible QIB confirms that it is a QIB in terms of Regulation 2(1)(ss) of the SEBI ICDR
Regulations and is not excluded under Regulation 179(2)(b) of the SEBI ICDR Regulations, has a valid
and existing registration under the applicable laws in India (as applicable) and is eligible to participate
in this Issue;

2. Each Eligible QIB confirms that it is not a Promoter and is not a person related to the Promoter(s), either
directly or indirectly and its Application Form does not directly or indirectly represent the Promoter(s)
or members of the Promoter Group or persons related to the Promoter(s);

3. Each Eligible QIB confirms that it has no rights under a shareholders’ agreement or voting agreement
with the Promoter or members of the Promoter Group, no veto rights or right to appoint any nominee
director on the Board other than those acquired in the capacity of a lender not holding any Equity Shares
which shall not be deemed to be a person related to the Promoter(s);

4. Each Eligible QIB confirms that, and consents to, its name and percentage of post- Issue shareholding
(assuming full subscription in this Issue) being included as a “proposed Allottee” in this Issue in the
Placement Document. However, each Bidder further acknowledges and agrees, disclosure of such details
in relation to the proposed Allotees in the Placement Document will not guarantee Allotment to them,
as Allotment shall continue to be at the sole discretion of our Company, in consultation with the BRLM.

5. Each Bidder confirms that in the event it is resident outside India, it is an Eligible FPI, having a valid
and existing registration with SEBI under the applicable laws in India or a multilateral or bilateral
development financial institution, and is eligible to invest in India under applicable law, including the
FEMA Rules, as amended, and any notifications, circulars or clarifications issued thereunder, and has
not been prohibited by SEBI or any other regulatory authority, from buying, selling, dealing in securities
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or otherwise accessing the capital markets and is not an FVCI;

Serial No.

Each Eligible QIB acknowledges that it has no right to withdraw or revise its Bid downwards after the Bid

/ Issue Closing Date;

Each Bidder confirms that if Equity Shares are Allotted through this Issue, it shall not, for a period of
one year from Allotment, sell such Equity Shares otherwise than the floor of a recognised Stock
Exchange.

Each Eligible QIB confirms that the Eligible QIB is eligible to Bid and hold Equity Shares so Allotted
together with any Equity Shares held by it prior to the Issue, if any. Each Eligible QIB further confirms
that the holding of the Eligible QIB, does not and shall not, exceed the level permissible as per any
applicable regulations applicable to the Eligible QIB;

Each Eligible QIB confirms that its Bids would not eventually result in triggering a tender offer under
the SEBI Takeover Regulations;

The Eligible QIB agrees that it will make payment of its Application Amount along with submission of
the Application Form within the Issue Period. Each Eligible QIB agrees that once a duly filled
Application Form is submitted by an Eligible QIB, whether signed or not, and the Application Amount
has been transferred to the Escrow Account, such Application Form constitutes an irrevocable offer and
cannot be withdrawn or revised downwards after the Bid/Issue Closing Date;

The Eligible QIB agrees that although the Application Amount is required to be paid by it along with
the Application Form within the Issue Period in terms of provisions of the Companies Act, our Company
reserves the right to Allocate and Allot Equity Shares pursuant to this Issue on a discretionary basis in
consultation with the Book Running Lead Manager. The Eligible QIB further acknowledges and agrees
that the payment of Application Amount does not guarantee Allocation and/or Allotment of Equity
Shares Bid for in full or in part;

The Eligible QIB acknowledges that in terms of the requirements of the Companies Act, upon
Allocation, our Company will be required to disclose names as “proposed Allottees” and percentage of
post-Issue shareholding of the proposed Allottees in the Placement Document and such QIB consents
of such disclosure, if any Equity Shares are Allocated to it. However, the Eligible QIB further
acknowledges and agrees that disclosure of such details as “proposed Allottees” in the Placement
Document will not guarantee Allotment to them, as Allotment in the Issue shall continue to be at the
sole discretion of our Company, in consultation with the Book Running Lead Manager;

a. QIBs “belonging to the same group” shall mean entities where (a) any of them controls, directly or
indirectly, through its subsidiary or holding company, not less than 15% of the voting rights in the
other; (b) any of them, directly or indirectly, by itself, or in combination with other persons, exercise
control over the others; or (c) there is a common director, excluding nominee and Independent
Directors, amongst an Eligible QIB, its subsidiary(ies) or holding company and any other Eligible
QIB; and

b. ‘Control’ shall have the same meaning as is assigned to it by Regulation 2(1)(e) of the SEBI Takeover

Regulations;

The Eligible QIBs acknowledge that no Allocation shall be made to them if the price at which they have
Bid for the Issue is lower than the Issue Price.

Each Eligible QIB confirms that it shall not undertake any trade in the Equity Shares credited to its
beneficiary account maintained with the Depository Participant until such time that the final listing and
trading approvals for the Equity Shares are issued by the Stock Exchanges.

Each Eligible FPI confirms that it will participate in the Issue only under and in conformity with
Schedule II of FEMA Rules. Further, each Eligible FPI acknowledges that Eligible FPIs may invest in
such number of Equity Shares such that the individual investment of the Eligible FPI or its investor
group (multiple entities registered as FPIs and directly or indirectly, having common ownership of more
than fifty per cent or common control) in our Company does not exceed 10% of the post-Issue paid-up
capital of our Company on a fully diluted basis. The Bidder confirms that it, individually or together
with its investor group, is not restricted from making further investments in our Company through the
portfolio investment route, in terms of Regulation 22(3) of the SEBI FPI Regulations.
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16. A representation that such Bidder is outside the United States, is acquiring the Equity Shares in an
“offshore transaction” under Regulation S and is not an affiliate of the Company or the Book Running
Lead Manager or a person acting on behalf of such an affiliate

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020, issued by the Department
for Promotion of Industry and Internal Trade, Government of India and the FDI Policy, investments where
the beneficial owner of the Equity Shares is situated in or is a citizen of a country which shares land border
with India, can only be made through the Government approval route, as prescribed in the Consolidated FDI
Policy.

ELIGIBLE QIBs MUST PROVIDE THEIR NAME, COMPLETE ADDRESS, PHONE NUMBER,
EMAIL ID, BANK ACCOUNT DETAILS, BENEFICIARY ACCOUNT DETAILS, PAN,
DEPOSITORY PARTICIPANT’S NAME, DEPOSITORY PARTICIPANTS IDENTIFICATION
NUMBER AND BENEFICIARY ACCOUNT NUMBER IN THE APPLICATION FORM.
ELIGIBLE QIBs MUST ENSURE THAT THE NAME GIVEN IN THE APPLICATION FORM, IS
EXACTLY THE SAME AS THE NAME IN WHICH THEIR BENEFICIARY ACCOUNT IS HELD.

IF SO, REQUIRED BY THE BOOK RUNNING LEAD MANAGER, THE ELIGIBLE QIBs
SUBMITTING A BID ALONG WITH THE APPLICATION FORM, WILL ALSO HAVE TO
SUBMIT REQUISITE DOCUMENT(S) TO THE BOOK RUNNING LEAD MANAGER TO
EVIDENCE THEIR STATUS AS A “QIB” AS DEFINED HEREINABOVE.

IF SO, REQUIRED BY THE BOOK RUNNING LEAD MANAGER, ESCROW BANK OR ANY
STATUTORY OR REGULATORY AUTHORITY IN THIS REGARD, INCLUDING AFTER
BID/ISSUE CLOSING DATE, THE ELIGIBLE QIBs SUBMITTING A BID AND/OR BEING
ALLOTTED EQUITY SHARES IN THE ISSUE, WILL ALSO HAVE TO SUBMIT REQUISITE
DOCUMENT(S) TO FULFILL THE APPLICABLE KNOW YOUR CUSTOMER (KYC) NORMS.

Demographic details such as address and bank account will be obtained from the Depositories as per the
Depository Participant account details provided in the Application Form. However, for the purposes of
refund of all or part of the Application Amount submitted by the Bidder, the bank details as mentioned in the
Application Form from which the Application Amount shall be remitted for the Equity Shares applied for in
the Issue, will be considered.

The submission of an Application Form and payment of the Application Amount pursuant to the Application
Form by a Bidder shall be deemed a valid, binding and irrevocable offer for such Bidder and becomes a
binding contract on a Successful Bidder upon issuance of the CAN and the Placement Document (when
dispatched) by our Company (by itself or through the Book Running Lead Manager) in favour of the
Successful Bidder.

Submission of Application Form

All Application Forms must be duly completed with information including the number of Equity Shares
applied for along with payment and a copy of the PAN card or PAN allotment letter. Additionally, the
Application Form will include details of the relevant Escrow Account into which the Application Amounts
will have to be deposited. The Application Amount shall be deposited in the Escrow Account as is specified
in the Application Form and the Application Form shall be submitted to the Book Running Lead Manager
either through electronic form or through physical delivery at either of the following addresses:

Serial No.

Name of Address Contact Website and Email Telephone
Person

Book

Running

Lead

Manager

Intelligent | YMCA Building, | Amit Kumar E-mail 1d: +91-33-4065

Money 25, Jawaharlal Mishra info@intelligentgroup.org.in 6289

Managers | Nehru Road, 2nd Website:

Private Floor, Kolkata - www.intelligentgroup.org.in/

Limited 700 087
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The Book Running Lead Manager shall not be required to provide any written acknowledgement of the
receipt of the Application Form and the Application Amount.

All Bidders Bidding in the Issue shall pay the entire Application Amount along with the submission of the
Application Form, within the Issue Period.

Payment of Bid Amount

Our Company has opened the Escrow Account in the name of “GACM Technologies Limited- QIP Application
Money Escrow Account” with Amount only through electronic transfer of funds from their own bank account
the Escrow Bank, in terms of the Escrow Agreement entered among our Company, the Book Running Lead
Manager and the Escrow Bank. Each Bidder will be required to deposit the Application Amount payable for
the Equity Shares Bid by it along with the submission of the Application Form and during the Bid/ Issue
Period. Bidders can make payment of the Application.

Note: Payments are to be made only through electronic fund transfer from the Bidder’s own bank
account. Payments made through cash, demand draft or cheques are liable to be rejected. Further, if
the payment is not made favouring the Escrow Account within the Issue Period stipulated in the
Application Form, the Application Form is liable to be rejected.

Pending Allotment, our Company undertakes to utilise the amount deposited in ‘GACM Technologies
Limited-QIP Application Money Escrow Account” only for the purposes of (i) adjustment against Allotment
of Equity Shares in the Issue; or (ii) repayment of Application Amount if our Company is not able to Allot
Equity Shares in the Issue. Notwithstanding the above, in the event a Bidder is not allocated Equity Shares
in the Issue, or the number of Equity Shares Allocated to a Bidder, is lower than the number of Equity Shares
applied for through the Application Form and towards which Application Amount has been paid by such
Bidder, or the application amount was in excess of the amount equivalent to the product of the Equity Shares
that have been Allocated to the Bidder and the Issue Price, or the application amount has been arrived at
using an indicative price higher than the Issue Price, or any Bidder lowers or withdraws their Bid after
submission of the Application Form but prior to the Issue Closing Date, the excess Application Amount will
be refunded to the same bank account from which Application Amount was remitted, in the form and manner
set out in “Issue Procedure — Refunds” on page 106.

Bank Account Details

Each Bidder shall mention the details of the bank account from which the payment of Application Amount
has been made along with confirmation that such payment has been made from such account.

Pricing and Allocation

There is a minimum pricing requirement under the SEBI ICDR Regulations. The Floor Price shall not be
less than the average of the weekly high and low of the closing prices of the Equity Shares quoted on the
Stock Exchange during the two weeks preceding the Relevant Date. For the purpose of determination of the
Floor Price, ‘Stock Exchange’ shall mean any of the recognised Stock Exchanges in which the Equity Shares
are listed and in which the highest trading volume in such Equity Shares has been recorded during the two
weeks immediately preceding the Relevant Date. However, our Company may offer a discount of not more
than 5% of the Floor Price in accordance with the approval of the Shareholders of our Company accorded
through special resolution passed in the Annual General Meeting held on September 25, 2025 and in terms
of Regulation 176(1) of the SEBI ICDR Regulations.

Our Company, in consultation with the Book Running Lead Manager, shall determine the Issue Price, which
shall be at or above the Floor Price.

The “Relevant Date” referred to above will be the date of the meeting in which the Board or the committee
thereof decides to open the Issue and “Stock Exchange” means any of the recognized Stock Exchanges in
India on which the Equity Shares of the issuer of the same class are listed and on which the highest trading
volume in such Equity Shares has been recorded during the two weeks immediately preceding the Relevant
Date. After finalisation of the Issue Price, our Company shall update the Preliminary Placement Document
with the Issue details and file the same with the Stock Exchanges as the Placement Document.

Build-up of the Book

The Bidders shall submit their Bids (including any revision thereof) through the Application Forms within
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the Bid/ Issue Period to the Book Running Lead Manager. Such Bids cannot be withdrawn or revised
downwards after the Bid/ Issue Closing Date. The book shall be maintained by the Book Running Lead
Manager.

Price Discovery and Allocation

Our Company, in consultation with the Book Running Lead Manager, shall determine the Issue Price, which
shall be at or above the Floor Price. However, our Company may offer a discount of not more than 5% on
the Floor Price in terms of Regulation 176 of the SEBI ICDR Regulations as approved by our shareholders
pursuant to special resolution passed in the Annual General Meeting held on September 25, 2025. After
finalisation of the Issue Price, our Company shall update the Preliminary Placement Document with the
Issue details and file the same with the Stock Exchanges as the Placement Document.

Method of Allocation

Our Company shall determine the Allocation in consultation with the Book Running Lead Manager on a
discretionary basis and in compliance with Chapter VI of the SEBI ICDR Regulations.

Application Forms received from the Bidders at or above the Issue Price shall be grouped together to
determine the total demand. The Allocation to all such Bidders will be made at the Issue Price. Allocation to
Mutual Funds for up to a minimum of 10% of the Issue Size shall be undertaken subject to valid Bids being
received at or above the Issue Price.

In case of cancellations or default by the Bidders, our Company in consultation with Book Running Lead
Manager have the right to reallocate the Equity Shares at the Issue Price among existing or new Bidders at
their sole and absolute discretion subject to the applicable laws.

THE DECISION OF OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD
MANAGER IN RESPECT OF ALLOCATION SHALL BE FINAL AND BINDING ON ALL
ELIGIBLE QIBs. ELIGIBLE QIBs MAY NOTE THAT ALLOCATION OF EQUITY SHARES IS
AT THE SOLE AND ABSOLUTE DISCRETION OF OUR COMPANY IN CONSULTATION WITH
THE BRLM AND ELIGIBLE QIBs MAY NOT RECEIVE ANY ALLOCATION EVEN IF THEY
HAVE SUBMITTED VALID APPLICATION FORMS AND PAID THE ENTIRE APPLICATION
AMOUNT AT OR ABOVE THE ISSUE PRICE WITHIN THE BID/ ISSUE PERIOD. NEITHER
OUR COMPANY NOR THE BOOK RUNNING LEAD MANAGER ARE NOT OBLIGED TO
ASSIGN ANY REASON FOR ANY NON-ALLOCATION.

CAN

Based on receipt of the serially numbered Application Forms and Application Amount, our Company, in
consultation with the Book Running Lead Manager, in their sole and absolute discretion, shall decide the
Successful Bidders to whom the serially numbered CAN shall be dispatched, pursuant to which the details
of the Equity Shares Allocated to them, the Issue Price and the Application Amount for the Equity Shares
Allocated to them shall be notified to such Successful Bidders. The CAN shall also include details of amount
to be refunded, if any, to such Bidders. Additionally, the CAN will include the probable Designated Date,
being the date of credit of the Equity Shares to the Successful Bidders’ account, as applicable to the
respective Bidder.

The Successful Bidders would also be sent a serially numbered Placement Document (which will include
the names of the proposed Allottees along with the percentage of their post-Issue Shareholding in the
Company) either in electronic form or by physical delivery.

The dispatch of the serially numbered CAN and the Placement Document (when dispatched), to the
respective Successful Bidders shall be deemed a valid, binding and irrevocable contract for such Bidders to
subscribe to the Equity Shares Allocated to them. Subsequently, our Board or the Fund-Raising Committee
will approve the Allotment of the Equity Shares to the Allottees in consultation with the Book Running Lead
Manager.

Eligible QIBs are advised to instruct their Depository Participant to accept the Equity Shares that
may be Allotted to them pursuant to the Issue.

By submitting the Application Form, an Eligible QIB would have deemed to have made the representations
and warranties as specified in section “Notice to Investors” on page 1 and further that such Eligible QIB
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shall not undertake any trade on the Equity Shares credited to its Depository Participant account pursuant to
the Issue until such time as the final listing and trading approval is issued by Stock Exchanges.

Designated Date and Allotment of Equity Shares

1. Subject to the satisfaction of the terms and conditions of the Placement Agreement, our Company will
ensure that the Allotment of the Equity Shares is completed by the Designated Date provided in the
CAN.

2. In accordance with the SEBI ICDR Regulations, Equity Shares will be issued, and Allotment shall be
made only in the dematerialized form to the Allottees. Allottees will have the option to re-materialize
the Equity Shares, if they so desire, as per the provisions of the Companies Act and the Depositories Act.
However, no transfer of securities in listed companies in physical form is permitted as per Regulation
40 of the SEBI Listing Regulations.

3. Our Company, at its sole discretion, reserves the right to cancel the Issue at any time up to Allotment
without assigning any reasons whatsoever.

4. Following the Allotment of the Equity Shares pursuant to the Issue, our Company shall apply to the
Stock Exchanges for listing approvals and post receipt of the listing approvals from the Stock
Exchanges, our Company shall credit the Equity Shares into the beneficiary accounts of the Allottees.

5. Following the credit of Equity Shares into the respective Allottees’ beneficiary accounts with the
Depository Participants, our Company will apply for the final listing and trading approvals from the
Stock Exchanges.

6. The monies lying to the credit of the Escrow Account shall not be released until the final listing and
trading approvals of the Stock Exchanges for the listing and trading of the Equity Shares issued pursuant
to this Issue are received by our Company and the Company files the return of Allotment in connection
with the Issue under Form PAS-3 with the RoC within the prescribed timelines under the Companies Act,
whichever is later. Further, as required in terms of the PAS Rules, names of the proposed Allottees, and
the percentage of their post-Issue shareholding in our Company is required to be disclosed in the
Placement Document.

7.  After finalisation of the Issue Price, our Company shall update the Preliminary Placement Document
with the Issue details and file it with the Stock Exchanges as the Placement Document, which will include
names of the proposed Allottees and the percentage of their post-Issue shareholding in the Company.

8. Pursuant to the circular dated March 5, 2010 issued by the SEBI, Stock Exchanges are required to make
available on their websites the details of those Allottees in Issue who have been allotted more than 5%
of the Equity Shares offered in the Issue, namely, names of the Allottees, and number of Equity Shares
Allotted to each of them, pre and post Issue shareholding pattern of our Company along with the
Placement Document.

The Escrow Bank shall release the monies lying to the credit of the Escrow Account to our Company upon
receipt of notice from the BRLM of the listing and trading approvals of the Stock Exchanges for Equity
Shares offered in the Issue, and after filing return of Allotment under Form PAS-3 with the RoC.

After finalisation of the Issue Price, our Company shall update the Preliminary Placement Document with
the Issue details and file the same with the Stock Exchanges as the Placement Document.

Refunds

In the event that the number of Equity Shares Allocated to a Bidder is lower than the number of Equity
Shares applied for through the Application Form and towards which Application Amount has been paid by
such Bidder, or the Bidder has deposited the Application Amount arrived at using a price higher than the Issue
Price or Equity Shares are not Allocated to a Bidder for any reasons or the Issue is cancelled prior to
Allocation, or a Bidder lowers or withdraws the Bid prior to the Bid/ Issue Closing Date, any excess
Application Amount paid by such Bidder will be refunded to the same bank account from which Application
Amount was remitted as set out in the Application Form. The Refund Amount will be transferred to the
relevant Bidders within two Working Days from the issuance of the CAN.
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In the event that we are unable to issue and Allot the Equity Shares offered in the Issue or if the Issue is
cancelled within 60 days from the date of receipt of application monies, our Company shall repay the
application monies within 15 days from the expiry of 60 days, failing which our Company shall repay that
monies with interest at the rate of 12% per annum. from expiry of the sixtieth day. The application monies
to be refunded by us shall be refunded to the same bank account from which application monies was remitted
by the Bidders, as mentioned in the Application Form.

In accordance with the SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall be made
only in dematerialised form to the Allottees. Allottees will have the option to re-materialise the Equity Shares,
if they so desire, as per the provisions of the Companies Act, the Depositories Act and other applicable laws.

We, at our sole discretion, reserve the right to cancel the Issue at any time up to Allotment without assigning
any reason whatsoever.

Following the Allotment and credit of Equity Shares into the Eligible QIBs’ Depository Participant accounts,
we will apply for final trading and listing approvals from the Stock Exchanges. In the event of any delay in
the Allotment or credit of Equity Shares, or receipt of trading or listing approvals or cancellation of the Issue,
no interest or penalty would be payable by us.

Release of Funds to our Company

The monies lying to the credit of the Escrow Account shall not be released until the final listing and trading
approvals of the Stock Exchanges for the listing and trading of the Equity Shares issued pursuant to this
Issue are received by our Company and the Company files the return of Allotment in connection with the
Issue with the RoC, whichever is later.

Other Instructions
Submission of Documents

A physical copy of the Application Form and relevant documents as required to be provided along with the
Application Form shall be submitted as soon as practicable.

Permanent Account Number or PAN

Each Bidder should mention its PAN (except Bids from any category of Bidders, which may be exempted
from specifying their PAN for transacting in the securities market) allotted under the IT Act. A copy of PAN
card is required to be submitted with the Application Form. Further, the Application Forms without this
information will be considered incomplete and are liable to be rejected. It is to be specifically noted that
applicants should not submit the GIR number instead of the PAN as the Application Form is liable to be
rejected on this ground.

Bank account details

Each Bidder shall mention the details of the bank account from which the payment of Bid Amount has been
made along with confirmation that such payment has been made from such account.

Right to Reject Applications

Our Company, in consultation with the Book Running Lead Manager, may reject Bids, in part or in full,
without assigning any reason whatsoever. The decision of our Company in consultation with the Book
Running Lead Manager in relation to the rejection of Bids shall be final and binding. In the event the Bid is
rejected by our Company, the Application Amount paid by the Bidder shall be refunded to the same bank
account from which the Application Amount was remitted by such Bidder as set out in the Application Form.
For details, see “Issue Procedure — Refund” on page 106.

Equity Shares in dematerialized form with NSDL or CDSL

The Allotment of the Equity Shares in this Issue shall be only in dematerialised form (i.e., not in physical
certificates but be fungible and be represented by the statement issued through the electronic mode).
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An FEligible QIB applying for Equity Shares to be issued pursuant to the Issue must have at least one
beneficiary account with a Depository Participant of either NSDL or CDSL prior to making the Bid. Equity
Shares Allotted to a Successful Bidder will be credited in electronic form directly to the beneficiary account
(with the Depository Participant) of the Successful Bidder, as indicated in the Application Form.

Equity Shares in electronic form can be traded only on the Stock Exchanges having electronic connectivity
with NSDL and CDSL.

The Stock Exchanges have electronic connectivity with NSDL and CDSL. The trading of the Equity Shares
to be issued pursuant to the Issue would be in dematerialised form only for all QIBs in the demat segment
of the respective Stock Exchanges.

Our Company and the Book Running Lead Manager shall not be responsible or liable for the delay in the

credit of Equity Shares to be issued pursuant to the Issue due to errors in the Application Form or otherwise
on the part of the Bidders.
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PLACEMENT AND LOCK UP
Placement Agreement

The Book Running Lead Manager has entered into the Placement Agreement dated January 02, 2026, with
our Company, pursuant to which the Book Running Lead Manager has agreed, subject to certain conditions,
to manage this Issue and to act as placement agents in connection with the proposed Issue and procure
subscription to Equity Shares on a reasonable effort’s basis.

The Equity Shares will be placed with the Eligible QIBs pursuant to this Issue under Chapter VI of the SEBI
ICDR Regulations and Section 42 and 62 of the Companies Act read with Rule 14 of the PAS Rules, as
amended and other applicable provisions of the Companies Act and the rules made thereunder. The Placement
Agreement contains customary representations and warranties, as well as indemnities from our Company
and is subject to satisfaction of certain conditions and termination in accordance with the terms contained
therein.

Applications shall be made to list the Equity Shares issued pursuant to this Issue and admit them to trading
on the Stock Exchanges. No assurance can be given as to the liquidity or sustainability of the trading market
for such Equity Shares, the ability of holders of the Equity Shares to sell their Equity Shares or the price at
which holders of the Equity Shares will be able to sell their Equity Shares.

This Placement Document has not been, and will not be, registered as a prospectus with the Registrar of
Companies, and no Equity Shares issued pursuant to the Issue, will be offered in India or overseas to the
public or any members of the public in India or any other class of prospective investors, other than Eligible
QIBs.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act,
or the securities laws of any state of the United States and may not be offered or sold in the United States
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and any applicable state securities laws. The Equity Shares offered in the Issue are being
offered and sold only outside the United States in “offshore transactions” as defined in, and in reliance on,
Regulation Sand the applicable laws of the jurisdiction where those offers and sales are made. For further
details, see “Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” on pages
111 and 120, respectively.

Relationship with the Book Running Lead Manager

In connection with the Issue, the Book Running Lead Manager or its affiliates may, for their own account,
subscribe to the Equity Shares or enter into asset swaps, credit derivatives or other derivative transactions
relating to the Equity Shares to be issued pursuant to the Issue at the same time as the offer and subscription
or sale of the Equity Shares, or in secondary market transactions. As a result of such transactions, the Book
Running Lead Manager may hold long or short positions in such Equity Shares. These transactions may
comprise a substantial portion of the Issue and no specific disclosure will be made of such positions.
Affiliates of the Book Running Lead Manager may purchase or subscribe to the Equity Shares or be Allotted
Equity Shares for proprietary purposes and not with a view to distribute or in connection with the issuance
of P-Notes. For further details, see the section “Offshore Derivative Instruments” beginning on page 10.

From time to time, the Book Running Lead Manager, and their affiliates and associates may have engaged in
or may in the future engage in transactions with and perform services including but not limited to investment
banking, advisory, commercial banking, trading services for our Company, Subsidiaries, group companies,
affiliates and the Shareholders, as well as to their respective associates and affiliates, pursuant to which fees
and commissions have been paid or will be paid to the Book Running Lead Manager and its affiliates and
associates.

Lock up

The Company undertakes that it not for a period of 120 days from the date of Allotment under the Issue,
without the prior written consent of the Book Running Lead Manager, directly or indirectly:

a. Purchase, lend, sell, offer, issue, contract to issue, issue or offer any option or contract to purchase,
purchase any option or contract to sell, grant any option, right or warrant to purchase, or otherwise
transfer or dispose of, any Equity Shares or any securities convertible into or exercisable for Equity
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Shares (including, without limitation, securities convertible into or exercisable or exchangeable
for Equity Shares which may be deemed to be beneficially owned), or file any registration
statement under the U.S. Securities Act, with respect to any of the foregoing; or

Enter into any swap or other agreement or any transaction that transfers, in whole or in part, directly or
indirectly, any of the economic consequences associated with the ownership of any of the Equity Shares
or any securities convertible into or exercisable or exchangeable for Equity Shares (regardless of
whether any of the transactions described in clause (a) or (b) is to be settled by the delivery of Equity
Shares or such other securities, in cash or otherwise), or

Deposit Equity Shares with any other depositary in connection with a depositary receipt facility

Enter into any transaction (including a transaction involving derivatives) having an economic effect
similar to that of an issue, offer, sale or deposit of the Equity Shares in any depository receipt facility,
or

Publicly announce any intention to enter into any transaction falling within (a) to (d) above or enter
into any transaction (including a transaction involving derivatives) having an economic effect similar
to that of an issue or offer or deposit of Equity Shares in any depositary receipt facility or publicly
announce any intention to enter into any transaction falling within (a) to (d) above.
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SELLING RESTRICTIONS

The distribution of the Preliminary Placement Document or any offering material and the offering, sale or
delivery of Equity Shares in this Issue is restricted by law in certain jurisdictions. Therefore, persons who
may come into possession of the Preliminary Placement Document or any offering material are advised to
consult with their own legal advisors as to what restrictions may be applicable to them and to observe such
restriction. The Preliminary Placement Document may not be used for the purpose of an offer or invitation
in any circumstances in which such offer or invitation is not authorised.

This Issue is being made only to Eligible QIBs through a QIP, in reliance upon Chapter VI of the SEBI
ICDR Regulations and the Companies Act. Each purchaser of the Equity Shares in this Issue will be deemed
to have made acknowledgments and agreements as described under “Notice to Investors” and
“Representations by Investors” on pages 1 and 4 respectively.

General

The Issue is being made only to Eligible QIBs. The distribution of the Preliminary Placement
Document and the offer and sale of the Equity Shares offered in the Issue is restricted by law in certain
jurisdictions. No action has been taken or will be taken that would permit the offer and sale of the Equity
Shares offered in the Issue to occur in any jurisdiction other than India, or the possession, circulation or
distribution of the Preliminary Placement Document or any other material relating to the Issue in any
jurisdiction where action for such purpose is required, except in India. Accordingly, the Equity Shares may
not be offered or sold, directly or indirectly, and neither the Preliminary Placement Document nor any
offering materials or advertisements in connection with or other material relating to the Issue may be
distributed or published in or from any country or jurisdiction except under circumstances that will result in
compliance with any applicable rules and regulations of any such country or jurisdiction. Therefore, persons
who may come into possession of the Preliminary Placement Document are advised to consult with their
own legal advisors as to what restrictions may be applicable to them and to observe such restrictions.

The Issue will be made in compliance with the applicable SEBI ICDR Regulations, Section 42 of the
Companies Act, 2013 read with Rule 14 of the PAS Rules and other applicable provisions of the Companies
Act, 2013. Each purchaser of the Equity Shares in this Issue will be deemed to have made the representations,
warranties, acknowledgment and agreements as described in this section and under “Nofice to Investors”,
“Representations by Investors” and “Purchaser Representations and Transfer Restrictions” on pages 1, 4
and 120 respectively.

Republic of India

The Issue will be made in compliance with the applicable SEBI ICDR Regulations, Section 42 of the
Companies Act read with Rule 14 of the PAS Rules and other applicable provisions of the Companies Act
and the rules made thereunder.

The Preliminary Placement Document may not be distributed directly or indirectly in India or to residents
of India and any Equity Shares may not be offered or sold directly or indirectly in India to, or for the account
or benefit of, any resident of India except as permitted by applicable Indian laws and regulations, under
which an offer is strictly on a private and confidential basis and is limited to Eligible QIBs and is not an offer
to the public. The Preliminary Placement Document has not been and will not be filed as a prospectus with
the RoC and will not be circulated or distributed to the public in India or any other jurisdiction and will not
constitute a public offer in India or any other jurisdiction. The offering of Equity Shares pursuant to the
Preliminary Placement Document by issue of public advertisements or utilization of any media, marketing
or distribution channels or agents to inform the public at large about this Issue is prohibited.

Australia

The Preliminary Placement Document is not a disclosure document or a prospectus under Chapter 6D.2 of
the Corporations Act 2001 (Cth) (“Corporations Act”’) and has not been lodged with the Australian Securities
and Investments Commission and it does not purport to include the information required of a disclosure
document under Chapter 6D.2 of the Corporations Act.

No offer will be made under the Preliminary Placement Document to investors to whom disclosure is
required to be made under Chapter 6D of the Corporations Act. Each purchaser of the Equity Shares offered
in the Issue in Australia shall be deemed to represent and warrant that it is either a “sophisticated investor”
or a “professional investor” and that it is not a “retail client” within the meaning of those terms in the
Corporations Act.

The Equity Shares acquired in the Issue in Australia must not be offered for sale in Australia in the period
of 12 months after the date of the Allotment, except in circumstances where disclosure to investors under
Chapter 6D of the Corporations Act would not be required pursuant to an exemption under Section 708 of
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the Corporations Act or otherwise or where the offer is pursuant to a disclosure document that complies with
Chapter 6D of the Corporations Act. Each purchaser of the Equity Shares offered in the Issue in Australia
shall be deemed to undertake to our Company that it will not, for a period of 12 months from the date of
issue of the Equity Shares, offer, transfer, assign or otherwise alienate those Equity Shares to investors in
Australia except in circumstances where disclosure to investors is not required under Chapter 6D.2 of the
Corporations Act or where or where the offer is pursuant to a disclosure document that complies with Chapter
6D of the Corporations Act. Neither the BRLM nor any of its affiliates is the holder of Australian Financial
Services License.

Bahrain

All marketing and offering of the Equity Shares in the Issue has been made and will be made outside the
Kingdom of Bahrain. The Preliminary Placement Document and the Equity Shares that is offered pursuant
to the Preliminary Placement Document have not been registered, filed, approved or licensed by the Central
Bank of Bahrain (“CBB”), the Bahrain Bourse, the Ministry of Industry, Commerce and Tourism
(“MOICT”) or any other relevant licensing authorities in the Kingdom of Bahrain.

The CBB, the Bahrain Bourse and the MOICT of the Kingdom of Bahrain takes no responsibility for the
accuracy of the statements and information contained in the Preliminary Placement Document, nor shall they
have any liability to any person, investor or otherwise for any loss or damage resulting from reliance on any
statements or information contained herein. The Preliminary Placement Document is only intended for
Accredited Investors as defined by the CBB and the Equity Shares offered by way of Private Placement may
only be offered in minimum subscriptions of USD 100,000 (or equivalent in other currencies). No invitation
to the public in the Kingdom of Bahrain to subscribe to the Equity Shares is being made and the Preliminary
Placement Document will not be issued to, passed to, or made available to the public generally in the
Kingdom of Bahrain. The CBB has not reviewed, nor has it approved the Preliminary Placement Document
and any related offering documents or the marketing thereof in the Kingdom of Bahrain. The CBB is not and
will not be responsible for the performance of the Equity Shares.

British Virgin Islands

The Equity Shares are not being and may not be offered to the public or to any person in the British Virgin
Islands for purchase or subscription by or on our behalf. The Equity Shares may be offered to companies
incorporated under the BVI Business Companies Act, 2004 (British Virgin Islands) (each a “BVI
Company”), but only where the offer will be made to, and received by, the relevant BVI Company entirely
outside of the British Virgin Islands.

The Preliminary Placement Document has not been, and will not be, registered with the Financial Services
Commission of the British Virgin Islands. No registered document has been or will be prepared in respect of
the Equity Shares for the purposes of the Securities and Investment Business Act, 2010 or the Public Issuers
Code of the British Virgin Islands.

Canada

The Equity Shares may be sold only to purchasers purchasing, or deemed to be purchasing, as principal that
are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection
73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National Instrument 31-103
Registration Requirements, Exemptions and Ongoing Registrant Obligations. Any resale of the Equity
Shares must be made in accordance with an exemption from, or in a transaction not subject to, the prospectus
requirements of applicable securities laws.

Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for
rescission or damages if the Preliminary Placement Document (including any amendment thereto) contains
a misrepresentation, provided that the remedies for rescission or damages are exercised by the purchaser
within the time limit prescribed by the securities legislation of the purchaser’s province or territory. The
purchaser should refer to any applicable provisions of the securities legislation of the purchaser’s province
or territory for particulars of these rights or consult with a legal advisor.

Pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts (NI 33-105), the BRLMs
are not required to comply with the disclosure requirements of NI 33-105 regarding underwriter conflicts of
interest in connection with the Issue.

Cayman Islands

No offer or invitation to subscribe for Equity Shares may be made to the public in the Cayman Islands to
subscribe for any of the Equity Shares but an invitation or offer may be made to sophisticated persons (as
defined in the Cayman Islands Securities Investment Business Law (the “SIBL”), high net worth persons (as
defined in the SIBL) or otherwise in accordance with the SIBL. The Preliminary Placement Document does
not constitute an invitation or offer to the public in the Cayman Islands of the Equity Shares, whether by way
of sale or subscription. The Equity Shares are not being offered or sold, and will not be offered or sold,
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directly or indirectly, to the public in the Cayman Islands.

United States

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act
or the securities laws of any state of the United States and may not be offered or sold in the United States,
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and applicable state securities laws. The Equity Shares offered in the Issue are being
offered and sold only outside the United States in reliance on Regulation S. To help ensure compliance with
Regulations, each purchaser of the Equity Shares offered and sold in "offshore transactions" as defined in,
and reliance on Regulation S deemed to have made the representations, warranties, acknowledgements and
agreements agreed as follows:

a) the purchaser (i) is, and the person, if any, for whose account it is acquiring such Shares is, outside the
United States, and (ii) is acquiring the Shares in an "offshore transaction" as defined in Regulations.

b) the purchaser has not been offered the Shares by means of any "directed selling efforts" as defined in
Regulations.

¢) the purchaser is aware that the Shares have not been and will not be registered under the Securities Act
and are being distributed and offered outside the United States in reliance on Regulations, and, subject to
certain exceptions, may not be offered or sold within the United States; and

d) the purchaser acknowledges that our Company, the Book Running Lead Manager, their affiliates and
others will rely upon the truth and accuracy of the foregoing representations and agreements.

European Economic Area

In relation to each Member State of the European Economic Area (each a "Relevant State"), an offer to the
public of any Equity Shares in the Issue may not be made in that Relevant State, except if the Equity Shares
are offered to the public in that Relevant State at any time under the following exemptions under the
Prospectus Regulation (EU) 2017/1129 (and any amendment thereto) (the "Prospectus Regulation"):

a) to any legal entity which is a qualified investor as defined under the Prospectus Regulation.

b) to fewer than 150 natural or legal persons (other than qualified investors as defined under the Prospectus
Regulation), subject to obtaining the prior consent of the Book Running Lead Manager and the Syndicate
Members for any such offer; or

¢) in any other circumstances falling within Article 1(4) of the Prospectus Regulation, provided that no such
offer of the Equity Shares shall require our Company or any BRLM to publish a prospectus pursuant to
article 3 of the Prospectus Regulation or supplement a prospectus pursuant to article 23 of the Prospectus
Regulation.

Hong Kong

The Preliminary Placement Document has not been reviewed or approved by any regulatory authority in
Hong Kong. In particular, the Preliminary Placement Document has not been, and will not be, registered as
"prospectus" in Hong Kong under the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Cap 32) ("CO") nor has it been authorised by the Securities and Futures Commission ("SFC") in Hong Kong
pursuant to the Securities and Futures Ordinance (Cap 571) ("SFO"). Recipients are advised to exercise
caution in relation to the Issue. If recipients are in any doubt about any of the contents of the Preliminary
Placement Document, they should obtain independent professional advice.

No advertisement, invitation or document relating to the Equity Shares, which is directed at, or the contents
of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under
the securities laws of Hong Kong) other than with respect to Equity Shares which are or are intended to be
disposed of only to persons outside Hong Kong or only to "professional investors" as defined in the SFO and
any rules made under the SFO has been or will be issued, whether in Hong Kong or elsewhere.

The Preliminary Placement Document does not constitute an offer or invitation to the public in Hong Kong
to acquire any Equity Shares nor an advertisement of the Equity Shares in Hong Kong. The Preliminary
Placement Document must not be issued, circulated or distributed in Hong Kong other than:

a) to "professional investors" within the meaning of the SFO and any rules made under that ordinance
("Professional Investors"); or

b) in other circumstances which do not result in the Preliminary Placement Document being a prospectus as
defined in the CO nor constitute an offer to the public which requires authorization by the SFC under the
SFO.

Unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession for
issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to the Equity
Shares, which is directed at, or the content of which is likely to be accessed or read by, the public of Hong
Kong other than with respect to the Equity Shares which are or are intended to be disposed of only to persons
outside Hong Kong or only to Professional Investors.

Any offer of the Equity Shares will be personal to the person to whom relevant offer documents are delivered,
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and a subscription for the Equity Shares will only be accepted from such person. No person who has received
a copy of the Preliminary Placement Document may issue, circulate or distribute the Preliminary Placement
Document in Hong Kong or make or give a copy of the Preliminary Placement Document to any other
person.

No person allotted Equity Shares may sell, or offer to sell, such Equity Shares to the public in Hong Kong
within six months following the date of issue of such Equity Shares.

Japan

The Equity Shares offered hereby have not been and will not be registered under the Financial Instruments
and 133 Exchange Act of Japan (Act No. 25 of 1948, as amended, the "Financial Instruments and Exchange
Act"). The Preliminary Placement Document is not an offer of shares for sale, directly or indirectly, in Japan
or to, or for the benefit of, any resident of Japan (which term as used in the Preliminary Placement Document
means any person resident in Japan, including any corporation or entity organized under the laws of Japan)
or to others for reoffer or resale, directly or indirectly, in Japan or to, or for the benefit of, any resident of
Japan, except pursuant to an exemption from the registration requirements of, and otherwise in compliance
with, the Financial Instruments and Exchange Act and other relevant laws and regulations of Japan.

Jordan

The Equity Shares have not been and will not be offered, sold or delivered at any time, directly or indirectly,
in the Hashemite Kingdom of Jordan in a manner that would constitute a public offering. The Preliminary
Placement Document has not been and will not be reviewed or approved by, or registered with, the Jordan
Securities Commission in accordance with its regulations and any other regulations in the Hashemite
Kingdom of Jordan. The Equity Shares are not and will not be traded on the Amman Stock Exchange.

The BRLM has represented and agreed that the Securities have not been and will not be offered, sold or
promoted or advertised by it in Jordan other than in compliance with the Securities Law No. (76) of 2002,
as amended, the Law Regulating Dealings in Foreign Exchange No. (50) of 2008, and regulations issued
pursuant to them governing the issue of offering and sale of securities. Without limiting the foregoing, the
BRLM has represented and agreed that the Equity Shares have not been and will not, in any manner, be
offered, sold, promoted or advertised to more than thirty (30) persons in Jordan, without complying with the
required approval and notification requirements set-out under the above-referenced laws and the regulations
issued pursuant to them.

People’s Republic of China

The Preliminary Placement Document may not be circulated or distributed in the People’s Republic of China
(excluding, for the purposes of this paragraph, the Hong Kong and Macau Special Administrative Regions
and Taiwan Province) and the Equity Shares may not be offered or sold directly or indirectly to any resident
of the People’s Republic of China, or offered or sold to any person for reoffering or resale directly or
indirectly to any resident of the People’s Republic of China except under applicable laws and regulations of
the People’s Republic of China.

Republic of Korea

We are not making any representation with respect to the eligibility of any recipients of the Preliminary
Placement Document to acquire the Equity Shares therein under the laws of Korea, including, but without
limitation, the Foreign Exchange Transaction Law and Regulations thereunder. The Equity Shares have not
been and will not be registered under the Financial Investment Services and Capital Markets Act of Korea
(the “FSCMA”). Accordingly, the Equity Shares may not be offered, sold or delivered, or offered or sold to
any person for re-offering or resale, directly or indirectly, in Korea or to, or for the account or benefit of, any
resident of Korea (as such term is defined under the Foreign Exchange Transaction Law of Korea and its
Enforcement Decree), for a period of one year from the date of issuance of the Equity Shares, except (i)
where relevant requirements are satisfied, the Equity Shares may be offered, sold or delivered to or for the
account or benefit of a Korean resident which falls within certain categories of qualified professional
investors as specified in the FSCMA, its Enforcement Decree and the Regulation on Securities Issuance and
Disclosure promulgated thereunder, or (ii) as otherwise permitted under applicable Korean laws and
regulations. Furthermore, the Equity Shares may not be re-sold to Korea residents unless the purchaser of
the Equity Shares complies with all applicable regulatory requirements (including, but not limited to,
governmental approval requirements under the Foreign Exchange Transaction Law and its subordinate
decrees and regulations) in connection with purchase of the Equity Shares.

Singapore

The Preliminary Placement Document has not been and will not be registered as a prospectus with the
Monetary Authority of Singapore, and the Equity Shares will be offered pursuant to exemptions under the
Securities and Futures Act (Chapter 289) of Singapore, as modified or amended from time to time (the
"SFA"). Accordingly, the Equity Shares may not be offered or sold or made the subject of an invitation for

114

Serial No.



Placement Document
Subject to Completion

Not for circulation and strictly confidential

subscription or purchase nor may the Preliminary Placement Document or any other document or material
in connection with the offer or sale or invitation for subscription or purchase of the Equity Shares be
circulated or distributed, whether directly or indirectly, to any person in Singapore other than (i) to an
institutional investor (as defined in Section 4A of the SFA) pursuant to Section 274 of the SFA, (ii) to a
relevant person (as defined in Section 275(2) of the SFA) pursuant to Section 275(1) of the SFA, or any
person pursuant to Section 275(1A) of the SFA, and in accordance with the conditions specified in Section
275 of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable
provision of the SFA.

Where Equity Shares are subscribed or purchased under Section 275 of the SFA by a relevant person which
is:

a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA) the sole business
of which is to hold investments and the entire share capital of which is owned by one or more individuals,
each of whom is an accredited investor; or

b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each
beneficiary of the trust is an individual who is an accredited investor,

¢) securities or securities-based derivatives contracts (each term as defined in Section 2(1) of the SFA) of
that corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be
transferred within six months after that corporation or that trust has acquired the Equity Shares pursuant to
an offer made under Section 275 of the SFA except:

to an institutional investor or to a relevant person, or to any person arising from an offer referred to in Section
275(1A) or Section 276(4)(i)(B) of the SFA;

where no consideration is or will be given for the transfer;

where the transfer is by operation of law;

as specified in Section 267(7) of the SFA; or

As specified in Regulation 37A of the Securities and Futures (Offers of Investments) (Securities and
Securities-based Derivatives Contracts) Regulations 2018.

Notification under Sections 309B(1)(a) and 309B(1)(c) of the SFA: We have determined, and hereby notify
all relevant persons (as defined in Section 309A of the SFA) that the Equity Shares are: (A) prescribed capital
markets products (as defined in the Securities and Futures (Capital Markets Products) Regulations 2018) and
(B) Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of
Investment: Notice on Recommendations on Investment Products).

Taiwan

The Equity Shares have not been and will not be registered with the Financial Supervisory Commission of
Taiwan pursuant to relevant securities laws and regulations and may not be sold, issued or offered within
Taiwan through a public offering or in circumstances which constitutes an offer within the meaning of the
Securities and Exchange Act of Taiwan that requires a registration or approval of the Financial Supervisory
Commission of Taiwan. No person or entity in Taiwan has been authorized to offer, sell, give advice
regarding or otherwise intermediate the offering and sale of the Equity Shares in Taiwan.

United Kingdom

No Equity Shares have been offered or will be offered pursuant to the Issue to the public in the United
Kingdom prior to the publication of a prospectus in relation to the Equity Shares, except that the Equity
Shares may be offered to the public in the United Kingdom at any time:

a) to any legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus Regulation;
b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article 2 of the
UK Prospectus Regulation), subject to obtaining the prior consent of Book Running Lead Manager for any
such offer; or

¢) in any other circumstances falling within Article 1(4) of the UK Prospectus Regulation;

provided that no such offer of the Shares shall require our Company or any BRLM to publish a prospectus
pursuant to Article 3 of the UK Prospectus Regulation or supplement a prospectus pursuant to Article 23 of
the UK Prospectus Regulation. For the purposes of this provision, the expression an "offer to the public" in
relation to the Shares in the United Kingdom means the communication in any form and by any means of
sufficient information on the terms of the offer and any Shares to be offered so as to enable an investor to
decide to purchase or subscribe for any Shares and the expression "UK Prospectus Regulation" means
Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal)
Act 2018.

The Preliminary Placement Document may not be distributed or circulated to any person in the United
Kingdom other than to (i) persons who have professional experience in matters relating to investments falling
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as
amended (the "Financial Promotion Order"); and (ii) high net worth entities falling within Article 49(2)(a)
to (d) of the Financial Promotion Order (all such persons together being referred to as "Relevant Persons").
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The Preliminary Placement Document is directed only at relevant persons. Other persons should not act on
the Preliminary Placement Document or any of its contents. The Preliminary Placement Document is
confidential and is being supplied to you solely for your information and may not be reproduced,
redistributed or passed on to any other person or published, in whole or in part, for any other purpose.

Kuwait

The Preliminary Placement Document has not been licensed for the offering, promotion, marketing,
advertisement or sale of the Equity Shares offered in the Issue in the State of Kuwait by the Capital Markets
Authority or any other relevant Kuwaiti government agency. The offering, promotion, marketing,
advertisement or sale of the Equity Shares offered in the Issue in the State of Kuwait on the basis of a private
placement or public offering is, therefore, prohibited in accordance with Law No. 7 of 2010 and the
Executive Bylaws for Law No. 7 of 2010, as amended, which govern the issue, offer, marketing and sale of
securities in the State of Kuwait ("Kuwait Securities Laws"). Therefore, in accordance with the Kuwait
Securities Laws, no private or public offering of the Equity Shares is or will be made in the State of Kuwait,
no agreement relating to the sale of the Equity Shares will be concluded in the State of Kuwait and no
marketing or solicitation or inducement activities are being used to offer or market the Equity Shares in the
State of Kuwait.

Mauritius

In accordance with the Securities Act, 2005 of Mauritius, no offer of the Equity Shares offered in the Issue
may be made to the public in Mauritius without, amongst other things, the prior approval of the Mauritius
Financial Services Commission. The Preliminary Placement Document has not been approved or registered
by the Mauritius Financial Services Commission. Accordingly, the Preliminary Placement Document does
not constitute a public offering. The Preliminary Placement Document is for the exclusive use of the person
to whom it has been given by the BRLM and is a private concern between the sender and the recipient.

New Zealand

The Preliminary Placement Document has not been registered, filed with or approved by any New Zealand
regulatory authority under the Financial Markets Conduct Act 2013 (the "FMA Act"). The Equity Shares
offered in the Issue may only be offered or sold in New Zealand (or allotted with a view to being offered for
sale in New Zealand) to a person who: (a) is an investment business within the meaning of clause 37 of
Schedule 1 of the FMC Act; (b) meets the investment activity criteria specified in clause 38 of Schedule 1
of the FMC Act; (c) is large within the meaning of clause 39 of Schedule 1 of the FMC Act; (d) is a
government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or (e) is an eligible
investor within the meaning of clause 41 of Schedule 1 of the FMC Act.

Oman

The Preliminary Placement Document does not constitute an offer to sell or the solicitation of any offer to
buy non-Omani securities in the Sultanate of Oman. The Preliminary Placement Document is strictly private
and confidential and is being provided to a limited number of sophisticated investors solely to enable them
to decide whether or not to invest in the Equity Shares outside of the Sultanate of Oman, upon the terms and
subject to the restrictions set out herein and may not be reproduced or used for any other purpose or provided
to any person other than the original recipient.

The Preliminary Placement Document has not been approved by the Capital Market Authority of Oman (the
"CMA") or any other regulatory body or authority in the Sultanate of Oman ("Oman"), nor has the BRLM
or any placement agent acting on its behalf received authorization, licensing or approval from the CMA or
any other regulatory authority in Oman, to market, offer, sell, or distribute the Equity Shares in Oman.

No marketing, offering, selling or distribution of any Equity Shares has been or will be made from within
Oman and no subscription for any Equity Shares may or will be consummated within Oman. Neither the
BRLM nor any placement agent acting on its behalf is a company licensed by the CMA to provide investment
advisory, brokerage, or portfolio management services in Oman, nor a bank licensed by the Central Bank of
Oman to provide investment banking services in Oman. Neither the BRLM nor any placement agent acting
on its behalf advise persons or entities resident or based in Oman as to the appropriateness of investing in or
purchasing or selling securities or other financial products.

The Equity Shares offered in the Issue have not and will not be listed on any stock exchange in the Sultanate
of Oman. Nothing contained in the Preliminary Placement Document is intended to constitute Omani
investment, legal, tax, accounting or other professional advice. The Preliminary Placement Document is for
your information only, and nothing herein is intended to endorse or recommend a particular course of action.
You should consult with an appropriate professional for specific advice on the basis of your situation.
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Qatar (excluding the Qatar Financial Centre)

The Preliminary Placement Document does not, and is not intended to, constitute an invitation or an offer of
Equity Shares in the State of Qatar and accordingly should not be construed as such. The Equity Shares
offered in the Issue have not been, and shall not be, offered, sold or delivered at any time, directly or
indirectly, in the State of Qatar. Any offering of the Equity Shares shall not constitute a public offer of
securities in the State of Qatar.

By receiving the Preliminary Placement Document, the person or entity to whom it has been provided to
understands, acknowledges and agrees that: (a) neither the Preliminary Placement Document nor the Equity
Shares have been registered, considered, authorized or approved by the Qatar Central Bank, the Qatar
Financial Markets Authority, or any other authority or agency in the State of Qatar; (b) our Company and
the BRLM is not authorized or licensed by the Qatar Central Bank, the Qatar Financial Markets Authority
or any other authority or agency in the State of Qatar, to market or sell the Equity Shares within the State of
Qatar; (c)the Preliminary Placement Document may not be provided to any person other than the original
recipient and is not for general circulation in the State of Qatar; and (d) no agreement relating to the sale of
the Equity Shares shall be consummated within the State of Qatar.

No marketing of the Issue has been or will be made from within the State of Qatar and no subscription to the
Equity Shares may or will be consummated within the State of Qatar. Any applications to invest in the Equity
Shares shall be received from outside of Qatar. The Preliminary Placement Document shall not form the
basis of, or be relied on in connection with, any contract in Qatar. Our Company and the BRLM are not, by
distributing the Preliminary Placement Document, advising individuals resident in the State of Qatar as to
the appropriateness of purchasing Equity Shares in the Issue. Nothing contained in the Preliminary
Placement Document is intended to constitute investment, legal, tax, accounting or other professional advice
in, or in respect of, the State of Qatar.

Qatar Financial Centre

The Preliminary Placement Document does not, and is not intended to, constitute an invitation or offer of
Equity Shares from or within the Qatar Financial Centre ("QFC"), and accordingly should not be construed
as such. The Preliminary Placement Document has not been reviewed or approved by or registered with the
Qatar Financial Centre Authority, the Qatar Financial Centre Regulatory Authority or any other competent
legal body in the QFC.

The Preliminary Placement Document is strictly private and confidential and may not be reproduced or used
for any other purpose, nor provided to any person other than the recipient thereof. Our Company has not
been approved or licensed by or registered with any licensing authorities within the QFC.

Saudi Arabia

The Preliminary Placement Document may not be distributed in the Kingdom of Saudi Arabia except to such
persons as are permitted under the Offers of Securities Regulations as issued by the board of the Saudi
Arabian Capital Market Authority ("CMA") pursuant to resolution number pursuant to resolution number 3-
123-2017 dated December 27, 2017 as amended by resolution number 1-104-2019 dated September 30,
2019, as amended (the "CMA Regulations"). The CMA does not make any representation as to the accuracy
or completeness of the Preliminary Placement Document and expressly disclaims any liability whatsoever
for any loss arising from, or incurred in reliance upon, any part of the Preliminary Placement Document.
Prospective purchasers of the Equity Shares offered hereby should conduct their own due diligence. If you
do not understand the contents of the Preliminary Placement Document, you should consult an authorized
financial adviser.

South Africa

In South Africa, the offering of the Equity Shares in the Issue will only be made by way of Private Placement
to:

a) selected persons falling within one of the specified categories listed in section 96(1)(a) of the South
African Companies Act of 2008, as amended (the "South African Companies Act"); and

b) selected persons, acting as principal, acquiring Equity Shares for a total acquisition cost of ZAR 1,000,000
or more, as contemplated in section 96(1)(b) of the South African Companies Act, and in each case to whom
the offer of the Equity Shares will specifically be addressed, and only by whom the offer will be capable of
acceptance (the "South African Qualifying Investors"). The Preliminary Placement Document is being made
available only to such South African Qualifying Investors. The information contained in the Preliminary
Placement Document does not constitute, nor form part of, any offer or invitation to sell or issue, an
advertisement or any solicitation of any offer or invitation to purchase or subscribe for any Equity Shares or
any other securities and is not an "offer to the public" as contemplated in the South African Companies Act.
The Preliminary Placement Document does not, nor does it intend to, constitute a "registered prospectus” or
an "advertisement”, as contemplated by the South African Companies Act and no prospectus has been filed
with the Companies and Intellectual Property Commission (the "CIPC") in respect of the Issue of the Equity
Shares. As a result, the Preliminary Placement Document does not comply with the substance and form
requirements for a prospectus set out in the South African Companies Act and the South African Companies
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Regulations of 2011, and has not been approved by, and/or registered with, the CIPC.

The information contained in the Preliminary Placement Document constitutes factual information as
contemplated in section 1(3)(a) of the South African Financial Advisory and Intermediary Services Act of
2002, as amended (the "FAIS Act") and should not be construed as an express or implied recommendation,
guide or proposal that any particular transaction in respect of the Equity Shares or in relation to the business
or future investments of our Company is appropriate to the particular investment objectives, financial
situation or needs of a prospective investor, and nothing in the Preliminary Placement Document should be
construed as constituting the canvassing for, or marketing or advertising of, financial services in South
Africa. Our Company is not a financial services provider licensed as such under the FAIS Act.

South Korea

No securities registration statement in relation to the Solicitations (as defined under Financial Investment
Services and Capital Markets Act of the Republic of Korea ("South Korea") (the "FISCMA")) of the Equity
Shares offered in the Issue in South Korea has been or will be filed pursuant to the FISCMA. The
Solicitations shall only be made (i) to certain professionals as prescribed in the FISCMA and the enforcement
decree promulgated thereunder ("Professional Investors") and (ii) to no more than 49 persons (excluding any
Professional Investors) during the six-month period prior to the contemplated date of the allotment of the
Equity Shares in the Issue.

Furthermore, the Equity Shares may not be offered, sold, transferred or delivered for reoffering or resale,
directly or indirectly, in South Korea or to, or for the account or benefit of, any resident (as defined under
the Foreign Exchange Transactions Act of South Korea and the decree, rules and regulations promulgated
thereunder) thereof for a period of one year from the date of the issuance of the Equity Shares, except as
otherwise permitted under applicable South Korean laws and regulations.

Switzerland

The Equity Shares offered in the Issue may not be publicly offered in Switzerland and will not be listed on
the SIX Swiss Exchange ("SIX") or on any other stock exchange or regulated trading facility in Switzerland.
The Preliminary Placement Document does not constitute a prospectus within the meaning of and has been
prepared without regard to the disclosure standards for issuance prospectuses under art. 652a or art. 1156 of
the Swiss Code of Obligations or the disclosure standards for listing prospectuses under the SIX Listing
Rules or the listing rules of any other stock exchange or regulated trading facility in Switzerland. Neither the
Preliminary Placement Document nor any other offering or marketing material relating to the Equity Shares
offered in the Issue may be publicly distributed or otherwise made publicly available in Switzerland. The
Equity Shares offered in the Issue 170 shall only be offered to regulate financial intermediaries, such as
banks, securities dealers, insurance institutions and fund management companies, as well as institutional
investors with professional treasury operations. Neither the Preliminary Placement Document nor any other
offering or marketing material relating to the offering of the Equity Shares in the Issue have been or will be
filed with or approved by any Swiss regulatory authority.

In particular, the Preliminary Placement Document will not be filed with, and the offer of the Equity Shares
offered in the Issue will not be supervised by, the Swiss Financial Market Supervisory Authority FINMA
The offer of the Equity Shares in the Issue has not been and will not be authorized under the Swiss Federal
Act on Collective Investment Schemes ("CISA"). The investor protection afforded to acquirers of interests
in collective investment schemes under the CISA does not extend to purchasers of the Equity Shares offered
in the Issue.

The Preliminary Placement Document is personal to the recipient only and is not for general circulation in
Switzerland.

United Arab Emirates (excluding the Dubai International Financial Centre)

No offering, marketing, promotion, advertising or distribution (collectively, "Promotion") of the Preliminary
Placement Document or the Equity Shares may be made in the United Arab Emirates (the "UAE") unless:
(a) such Promotion has been approved by the UAE Securities and Commodities Authority (the "SCA") and
is made in accordance with the laws and regulations of the UAE, including SCA Board of Directors’
Chairman Decision no. (3/R.M.) 0of 2017 (the "Promotion and Introduction Regulations"), and is made by an
entity duly licensed to conduct such Promotion activities in the UAE; or (b) such Promotion is conducted by
way of private placement made: (i) only to Qualified Investors who are not High Net Worth Individuals (as
such terms are defined in the Promotion and Introduction Regulations); or (ii) otherwise in accordance with
the laws and regulations of the UAE; or (c) such Promotion is carried out by way of reverse solicitation only
upon an initiative made in writing by an investor in the UAE.

The Promotion of the Preliminary Placement Document and the Equity Shares has not been and will not be
approved by the SCA and, as such, the Preliminary Placement Document does not constitute an offer to the
general public in the UAE to acquire any Equity Shares. Except where the Promotion of the Preliminary
Placement Document and the Equity Shares is carried out by way of reverse solicitation only upon an
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initiative made in writing by an investor in the UAE, the Promotion of the Preliminary Placement Document
and the Equity Shares in the UAE is being made only to Qualified Investors who are not High Net Worth
Individuals (as such terms are defined in the Promotion and Introduction Regulations). None of the SCA,
the Central Bank of the United Arab Emirates or any other regulatory authority in the UAE has reviewed or
approved the contents of the Preliminary Placement Document and nor does any such entity accept any
liability for the contents of the Preliminary Placement Document.

Dubai International Financial Centre

The Equity Shares offered in the Issue are not being offered to any persons in the Dubai International
Financial Centre except on that basis that an offer is: (i) an "Exempt Offer" in accordance with the Markets
Rules (MKT) (the "Markets Rules") adopted by the Dubai Financial Services Authority (the "DFSA"); and
(i1) made only to persons who meet the Professional Client criteria set out in Rule 2.3.3 of the DFSA Conduct
of Business Module of the DFSA rulebook and are not natural Persons. The Preliminary Placement
Document must not be delivered to, or relied on by, any other person. The DFSA has not approved the
Preliminary Placement Document nor taken steps to verify the information set out in it and has no
responsibility for it. Capitalized terms not otherwise defined in the Preliminary Placement Document have
the meaning given to those terms in the Markets Rules.

The Equity Shares may be illiquid and/or subject to restrictions on their resale. Prospective purchasers of the
Equity Shares offered in the Issue should conduct their own due diligence on the Equity Shares. If you do
not understand the contents of the Preliminary Placement Document, you should consult an authorized
financial adviser.

Malaysia

No prospectus or other offering material or document in connection with the offer and sale of the Equity
Shares has been or will be registered with the Securities Commission of Malaysia ("Commission") for the
Commission’s approval pursuant to the Capital Markets and Services Act 2007. Accordingly, this-the
Preliminary Placement Document and any other document or material in connection with the offer or sale,
or invitation for subscription or purchase, of the Equity Shares may not be circulated or distributed, nor may
the Equity Shares be offered or sold, or be made the subject of an invitation for subscription or purchase,
whether directly or indirectly, to persons in Malaysia other than.

(i) a closed end fund approved by the Commission.

(i1) a holder of a Capital Markets Services License;

(iii) a person who acquires the Equity Shares, as principal, if the offer is on terms that the Equity Shares may
only be acquired at a consideration of not less than Malaysian Ringgit (“RM”) 250,000 (or its equivalent in
foreign currencies) for each transaction;

(iv) an individual whose total net personal assets or total net joint assets with his or her spouse exceeds RM3
million (or its equivalent in foreign currencies), excluding the value of the primary residence of the
individual;

(v) an individual who has a gross annual income exceeding RM 300,000 (or its equivalent in foreign
currencies) per annum in the preceding twelve months;

(vi) an individual who, jointly with his or her spouse, has a gross annual income of RM 400,000 (or its
equivalent in foreign currencies), per annum in the preceding twelve months;

(vii) a corporation with total net assets exceeding RM 10 million (or its equivalent in a foreign currencies)
based on the last audited accounts;

(viii) a partnership with total net assets exceeding RM 10 million (or its equivalent in foreign currencies);
(ix) a bank licensee or insurance licensee as defined in the Labuan Financial Services and Securities Act
2010;

(x) an Islamic bank licensee or takaful licensee as defined in the Labuan Financial Services and Securities
Act 2010; and

(xi) any other person as may be specified by the Commission; provided that, in the each of the preceding
categories (i) to (xi), the distribution of the Equity Shares is made by a holder of a Capital Markets Services
Licence who carries on the business of dealing in securities. The distribution in Malaysia of the Preliminary
Placement Document is subject to Malaysian laws. This Placement Document does not constitute and may
not be used for the purpose of public offering or an issue, offer for subscription or purchase, invitation to
subscribe for or purchase any securities requiring the registration of a prospectus with the Commission under
the Capital Markets and Services Act 2007.

Other Jurisdictions

The distribution of the Preliminary Placement Document and the offer and sale of the Equity Shares may be
restricted by law in certain jurisdictions. Persons into whose possession this Preliminary Placement
Document comes are required to inform themselves about, and to observe, any such restrictions to the extent
applicable.
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PURCHASER REPRESENTATIONS AND TRANSFER RESTRICTIONS

Due to the following restrictions, investors are advised to consult their legal counsel prior to subscribing
for Equity Shares offered in the Issue or making any resale, pledge or transfer of the Equity Shares
purchased in the Issue.

Pursuant to Chapter VI of the SEBI ICDR Regulations, the Equity Shares Allotted in the Issue are not
permiitted to be sold for a period of one year from the date of Allotment, except on floor of the BSE or the
NSE. Due to the following restrictions, investors are advised to consult their respective legal counsels prior
to Bidding for the Equity Shares or making any offer, resale, pledge or transfer of the Equity Shares, except
if the resale of the Equity Shares is by way of a regular sale on the BSE or the NSE. In addition to the above,
allotments made to Eligible QIBs, including VCFs and AIFs, in the Issue are subject to the rules and
regulations that are applicable to each of them respectively, including in relation to lock-in requirements.
VCF's and AIFs should independently consult their own counsel and advisors as to an investment in the Equity
Shares and related matters concerning the Issue. For more information, please refer to the section titled
“Selling Restrictions” on page 111.

Additionally, in accordance with the FDI Policy, read along with the press note no. 3 (2020 Series), dated
April 17, 2020, issued by the Department for Promotion of Industry and Internal Trade, Government of India
and the related amendments to the FEMA Rules, wherein if the beneficial owner of the Securities is situated
in or is a citizen of a country which shares land border with India, foreign direct investments can only be
made through the Government approval route, as prescribed in the FEMA Rules. Further, the Bidders need
to confirm that no government approval is required under the FEMA Rules, as mandated under the
Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Prospectus and Allotment of
Securities) Rules, 2014, as amended.

Purchaser Representations and Transfer Restrictions

The Equity Shares have not been and will not be registered under the U.S. Securities Act or the securities
laws of any state of the United States and, unless so registered, may not be offered or sold within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of'the U.S. Securities Act and applicable state securities laws.

By accepting delivery of the Preliminary Placement Document, submitting a bid to purchase the Equity
Shares and/or accepting delivery of Equity Shares, you will be deemed to have represented and agreed as
follows:

e Itisauthorised to consummate the purchase of the Equity Shares in compliance with all applicable laws
and regulations and will comply with all laws, regulations and restrictions (including the selling
restrictions contained in this Placement Document) which may be applicable in its jurisdiction and it
has obtained or will obtain any consent, approval or authorisation required for it to purchase and accept
delivery of Equity Shares, and it acknowledges and agrees that none of our Company or the Book
Running Lead Manager and its respective affiliates shall have any responsibility in this regard.

e Itacknowledges (or if it is a broker-dealer acting on behalf of a customer, its customer has confirmed
to it that such customer acknowledges) that the Equity Shares are being issued in “offshore
transactions” as defined in, and in compliance with, Regulation S, and such Equity Shares have not
been and will not be registered under the U.S. Securities Act.

e [t certifies that either (A) it is, or at the time the Equity Shares are purchased will be, the beneficial
owner of the Equity Shares and is located outside the United States (within the meaning of Regulation
S), and it has not purchased the Equity Shares for the account or benefit of any person in the United
States or entered into any arrangement for the transfer of the Equity Shares or an economic interest
therein to any person in the United States, or (B) it is a broker-dealer acting on behalf of its customer and
its customer has confirmed to it that (i) such customer is, or at the time the Equity Shares are purchased
will be, the beneficial owner of the Equity Shares, (ii) such customer is located outside the United
States (within the meaning of Regulation S), and (iii) such customer has not purchased the Equity
Shares for the account or benefit of any person in the United States or entered into any arrangement for
the transfer of the Equity Shares or an economic interest therein to any person in the United States.

e Itis aware of the restrictions of the offer, sale and resale of the Equity Shares pursuant to Regulation S.
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It agrees (or it is a broker-deal acting on behalf of a customer that has confirmed to it that such customer
agrees) that neither it, nor any of its affiliates, nor any person acting on its behalf, will make any
“directed selling efforts” as defined in Regulation S. It acknowledges and agrees that it is not purchasing
any Equity Shares as a result of any “directed selling efforts” as defined in Regulation S

It understands and agrees (or if it is a broker-dealer acting on behalf of a customer, its customer has
confirmed to it that such customer understands and agrees) that the Equity Shares are being offered in
a transaction not involving any public offering in the United States within the meaning of the U.S.
Securities Act, that the Equity Shares have not been and will not be registered under the U.S. Securities
Act or any state securities laws in the United States and that if in the future it decides to offer, resell,
pledge or otherwise transfer any of the Equity Shares, such Equity Shares may be offered, resold,
pledged or otherwise transferred in compliance with the U.S. Securities Act and other applicable
securities laws only outside the United States in a transaction complying with the provisions of Rule
903 or Rule 904 of Regulation S or in a transaction otherwise exempt from the registration requirements
of the U.S. Securities Act and, in each case, in accordance with all applicable securities laws of the
states of the United States and any other jurisdictions in which such offers or sales are made.

It is a sophisticated investor and has such knowledge and experience in financial, business and
investments as to be capable of evaluating the merits and risks of the investment in the Equity Shares.
It is experienced in investing in private placement transactions of securities of companies in a similar
stage of development and in similar jurisdictions. It and any accounts for which it is subscribing to the
Equity Shares (i) are each able to bear the economic risk of the investment in the Equity Shares, (ii) will
not look to our Company or the Book Running Lead Manager for all or part of any such loss or losses
that may be suffered, (iii) are able to sustain a complete loss on the investment in the Equity Shares,
(iv) is seeking to subscribe to the Equity Shares in this Issue for investment purposes and not with a
view to resell or distribute them and it has no reason to anticipate any change in its circumstances,
financial or otherwise, which may cause or require any sale or distribution by it of all or any part of the
Equity Shares, (v) have no need for liquidity with respect to the investment in the Equity Shares, and
(vi) have no reason to anticipate any change in its or their circumstances, financial or otherwise, which
may cause or require any sale or distribution by it or them of all or any part of the Equity Shares. It
acknowledges that an investment in the Equity Shares involves a high degree of risk and that the Equity
Shares are, therefore, a speculative investment. It is seeking to subscribe to the Equity Shares in this
Issue for its own investment and not with a view to distribution. It acknowledges that an investment in
the Equity Shares involves a high degree of risk and that the Equity Shares are, therefore, a speculative
Investment.

It has been provided access to this Placement Document and will be provided access to the Placement
Document which it has read in its entirety.

It agrees to indemnify and hold our Company and the Book Running Lead Manager harmless from any
and all costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in
connection with any breach of these representations and warranties. It will not hold our Company or the
Book Running Lead Manager liable with respect to its investment in the Equity Shares. It agrees that
the indemnity set forth in this paragraph shall survive the resale of the Equity Shares.

Where it is subscribing to the Equity Shares for one or more managed accounts, it represents and
warrants that it is authorised in writing, by each such managed account to subscribe to the Equity Shares
for each managed account and to make (and it hereby makes) the acknowledgements and agreements
herein for and on behalf of each such account, reading the reference to “it” to include such accounts.

It agrees that any resale or other transfer, or attempted resale or other transfer, of the Equity Shares
made other than in compliance with the above-stated restrictions shall not be recognised by our
Company.

If such person is a dealer (as such term is defined under the U.S. Securities Act), it may not resell the Equity
Shares in the United States prior to 40 days from the commencement of the offering of the Equity Shares. It
acknowledges that our Company and the Book Running Lead Manager and its respective affiliates and others
will rely upon the truth and accuracy of the foregoing acknowledgements, representations and agreements
and agrees that, if any of such acknowledgements, representations or agreements is no longer accurate, it
will promptly notify our Company and the Book Running Lead Manager. It agrees that the terms and
provisions of the foregoing acknowledgements, representations and agreements shall inure to the benefit of
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and any document incorporating such acknowledgements, representations and agreements shall be
enforceable by our Company, its successors and its permitted assigns, and the terms and provisions hereof
shall be binding on its permitted successors in title, permitted assigns and permitted transferees. It
understands that these acknowledgments, representations and undertakings are required in connection with
United States securities laws and irrevocably authorizes our Company to produce these acknowledgments,
representations and undertakings (or any document incorporating them) to any interested party in any
administrative or legal proceedings or official enquiry with respect to the matters covered herein.
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THE SECURITIES MARKET OF INDIA

The information in this section has been extracted from documents available on the website of SEBI and the
Stock Exchanges and has not been prepared or independently verified by our Company, the Book Running
Lead Manager or any of their respective affiliates or advisors

The Indian Securities Market

India has a long history of organised securities trading. In 1875, the first Stock Exchange was established in
Mumbai. The BSE and the NSE are the significant Stock Exchanges in terms of the number of listed
companies, market capitalisation and trading activity

Stock Exchanges Regulation

Indian Stock Exchanges are regulated primarily by SEBI, as well as by the Government acting through the
Ministry of Finance, Capital Markets Division, under the SCRA and the SCRR. On October 3, 2018, SEBI,
in exercise of its powers under the SCRA and the SEBI Act, notified the Securities Contracts (Regulation)
(Stock Exchanges and Clearing Corporations) Regulations, 2018 (the “SECC Regulations”), which regulate
inter alia the recognition, ownership and internal governance of Stock Exchanges and clearing corporations
in India together with providing for minimum net worth requirements for Stock Exchanges. The SCRA, the
SCRR and the SECC Regulations along with various rules, byelaws and regulations of the respective Stock
Exchanges, regulate the recognition of Stock Exchanges, the qualifications for membership thereof and the
manner, in which contracts are entered into, settled and enforced between members of the Stock Exchanges

The SEBI Act empowers SEBI to regulate the Indian securities markets, including Stock Exchanges and
intermediaries in the capital markets, promote and monitor self-regulatory organisations and prohibit
fraudulent and unfair trade practices. Regulations and guidelines concerning minimum disclosure
requirements by public companies, rules and regulations concerning investor protection, insider trading,
substantial acquisitions of shares and takeover of companies, buy-backs of securities, employee stock option
schemes, stockbrokers, merchant bankers, underwriters, mutual funds, foreign institutional investors, credit
rating agencies and other capital market participants have been notified by the relevant regulatory authority.

Listing and Delisting of Securities

The listing of securities on a recognised Indian Stock Exchange is regulated by the applicable Indian laws
including the Companies Act,2013, the SCRA, the SCRR, the SEBI Act, and various guidelines and
regulations issued by SEBI including the SEBI ICDR Regulations SEBI Listing Regulations as well as the
listing agreements. The SCRA and the SCRR empowers the governing body of each recognised Stock
Exchange to suspend trading of or withdraw admission to dealings in a listed security for breach of or non-
compliance with any conditions or breach of company’s obligations under the SEBI Listing Regulations or
for any reason, subject to the issuer receiving prior written notice of the intent of the exchange and upon
granting of a hearing in the matter. SEBI also has the power to amend the SEBI Listing Regulations and
byelaws of the Stock Exchanges in India, to overrule a Stock Exchange’s governing body and withdraw
recognition of a recognized Stock Exchange.

SEBI has notified the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021, to govern the voluntary and compulsory delisting of Equity Shares from the Stock Exchanges. In
addition, certain amendments to the SCRR have also been notified in relation to delisting.

Minimum Level of Public Shareholding

All listed companies (except public sector undertakings) are required to maintain a minimum public
shareholding at 25%. In this regard, SEBI has provided several mechanisms to comply with this requirement.
Further, where the public shareholding in a listed company falls below 25% (except exempted public sector
undertakings) at any time, such company is required to bring the public shareholding to 25% within a
maximum period of 12 months from the date of such fall. Consequently, a listed company may be delisted
from the Stock Exchanges for not complying with the above-mentioned requirement. Our Company is in
compliance with this minimum public shareholding requirement.
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Index-Based Market-Wide Circuit Breaker System

In order to restrict abnormal price volatility in any particular stock, the SEBI has instructed Stock Exchanges
to apply daily circuit breakers which do not allow transactions beyond a certain level of price volatility. The
index- based market-wide circuit breaker system (equity and equity derivatives) applies at three stages of
the index movement, at 10%, 15% and 20%. The Stock Exchanges on a daily basis translate the circuit
breaker limits based on previous day’s closing level of the index. These circuit breakers, when triggered,
bring about a co- ordinated trading halt in all equity and equity derivative markets nationwide. The market-
wide circuit breakers are triggered by movement of either the SENSEX of the BSE or the S&P CNX NIFTY
of the NSE, whichever is breached earlier. If any of these circuit breaker thresholds are reached, trading in
all equity and equity derivatives markets nationwide is halted. The markets are required to re-open, after a
circuit breaker threshold is hit, with a pre-open call auction session. The timing of the halt and the pre-open
call auction session varies depending on the time of day and the circuit breaker breached.

In addition to the market-wide index-based circuit breakers, there are currently in place individual scrip-
wise circuit breakers. However, no price bands are applicable on scrips on which derivative products are
available or scrips included in indices on which derivative products are available.

The Stock Exchanges in India can also exercise the power to suspend trading during periods of market
volatility. Margin requirements are imposed by Stock Exchanges that are required to be paid by the
stockbrokers.

BSE

BSE is one of the Stock Exchanges in India on which our Equity Shares are listed. Established in 1875, it is
the oldest Stock Exchange in India. In 1956, it became the first Stock Exchange in India to obtain permanent
recognition from the Government under the SCRA. Pursuant to the BSE (Corporatisation and
Demutualisation) Scheme 2005 of SEBI, with effect from August 19, 2005, BSE was incorporated as a
company under the Companies Act, 1956. BSE was listed on NSE with effect from February 3, 2017. It has
evolved over the years into its present status as one of the premier Stock Exchanges of India.

NSE

The NSE was established by financial institutions and banks to provide nationwide online, satellite-linked,
screen-based trading facilities with market-makers and electronic clearing and settlement for securities
including government securities, debentures, public sector bonds and units. Deliveries for trades executed
“on- market” are exchanged through the NSE Clearing. It has evolved over the years into its present status
as one of the premier Stock Exchanges of India. The NSE was recognised as a Stock Exchange under the
SCRA in April 1993 and commenced operations in the wholesale debt market segment in June 1994. The
capital market (equities) segment commenced operations in November 1994 and operations in the
derivatives segment commenced in June 2000. NSE launched the NSE 50 Index, now known as S&P CNX
NIFTY, on April 22, 1996, and the Mid- cap Index on January 1, 2004.

Internet-based Securities Trading and Services

Internet trading takes place through order routing systems, which route client orders to exchange trading
systems for execution. Stockbrokers interested in providing this service are required to apply for permission
to the relevant Stock Exchange and also have to comply with certain minimum conditions stipulated by
SEBI. The NSE became the first exchange to grant approval to its members for providing internet-based
trading services. Internet trading is possible on both the “equities” as well as the “derivatives” segments of
the NSE.

Trading Hours

Trading on both the NSE and the BSE occurs from Monday to Friday, between 9:15 a.m. and 3:30 p.m. IST
(excluding the 15 minute pre-open session from 9:00 a.m. to 9:15 a.m.). The BSE and the NSE are closed
on public holidays. The recognised Stock Exchanges have been permitted to set their own trading hours (in
the cash and derivatives segments) subject to the condition that (i) the trading hours are between 9.00 a.m.
and 5.00 p.m.; and (ii) the Stock Exchange has in place a risk management system and infrastructure
commensurate to the trading hours.
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Trading Procedure

In order to facilitate smooth transactions, the BSE replaced its open outcry system with BSE On-line Trading
(“BOLT”) facility in 1995. This totally automated screen-based trading in securities was put into practice
nation- wide. This has enhanced transparency in dealings and has assisted considerably in smoothening
settlement cycles and improving efficiency in back-office work. In the year 2014, BSE introduced its new
generation trading platform, BOLT Plus NSE has introduced a fully automated trading system called
National Exchange for Automated Trading (“NEAT”), which operates on strict time/price priority besides
enabling efficient trade. NEAT has provided depth in the market by enabling large number of members all
over India to trade simultaneously, narrowing the spreads.

Settlement

The stock exchanges in India operate on a trading day plus one, or T+1 rolling settlement system. At the end
of the T+1 period, obligations are settled with buyers of securities paying for and receiving securities, while
sellers transfer and receive payment for securities. For example, trades executed on a Monday would typically
be settled on a Tuesday.

SEBI Listing Regulations

Public listed companies are required under the SEBI Listing Regulations to prepare and circulate to their
shareholders audited annual accounts which comply with the disclosure requirements and regulations
governing their manner of presentation and which include sections relating to corporate governance, related
party transactions and management’s discussion and analysis as required under the SEBI Listing
Regulations. In addition, a listed company is subject to, inter alia, continuing disclosure requirements
pursuant to the terms of the SEBI Listing Regulations.

SEBI Takeover Regulations

Disclosure and mandatory bid obligations for listed Indian companies are governed by the SEBI Takeover
Regulations which provide specific regulations in relation to substantial acquisition of shares and takeover.
Once the Equity Shares of a company are listed on a Stock Exchange in India, the provisions of the SEBI
Takeover Regulations will apply to any acquisition of the company’s shares/voting rights/control. The SEBI
Takeover Regulations prescribe certain thresholds or trigger points in the shareholding a person or entity has
in the listed Indian company, which give rise to certain obligations on part of the acquirer. Acquisitions up
to a certain threshold prescribed under the SEBI Takeover Regulations mandate specific disclosure
requirements, while acquisitions crossing particular thresholds may result in the acquirer having to make an
open offer of the shares of the target company. The SEBI Takeover Regulations also provide for the
possibility of indirect acquisitions, imposing specific obligations on the acquirer in case of such indirect
acquisition. The SEBI Takeover Regulations also provides certain general exemptions which exempt certain
acquisitions from the obligation to make an open offer.

SEBI Insider Trading Regulations

The SEBI Insider Trading Regulations have been notified to prohibit and penalise insider trading in India.
An insider is, among other things, prohibited from dealing in the securities of a listed company when in
possession of unpublished price sensitive information (“UPSI”).

The SEBI Insider Trading Regulations were notified on January 15, 2015, and came into effect on May 15,
2015, which repealed the erstwhile regulations of 1992. The SEBI Insider Trading Regulations, inter alia,
impose certain restrictions on the communication of information by listed companies. Under the SEBI
Insider Trading Regulations, (i) no insider shall communicate, provide or allow access to any UPSI relating
to such companies and securities listed or proposed to be listed, to any person including other insiders; and
(i1) no person shall procure or cause the communication by any insider of UPSI relating to such companies
and securities listed or proposed to be listed, except in furtherance of legitimate purposes, performance of
duties or discharge of legal obligations. However, UPSI may be communicated, provided or allowed access
to or procured, under certain circumstances specified in the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations make it compulsory for listed companies and certain other entities
that are required to handle UPSI in the course of business operations to establish an internal code of practices
and procedures for fair disclosure of UPSI and to regulate, monitor and report trading by insiders. To this
end, the SEBI Insider Trading Regulations provide principles of fair disclosure for purposes of code of
practices and procedures for fair disclosure of UPSI and minimum standards for code of conduct to regulate,
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monitor and report trading by insiders. There are also initial and continuing shareholding disclosure
obligations under the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations also provides for disclosure obligations for Promoter, members of
the Promoter group, designated person or director in case value of trade exceed monetary threshold of 0.1
crore over a calendar quarter, within two trading days of reaching such threshold. The board of directors of
all listed companies are required to formulate and publish on the company’s website a code of procedure for
fair disclosure of UPSI along with a code of conduct for its employees for compliances with the SEBI Insider
Trading Regulations.

Further, on July 17, 2020, SEBI amended the Insider Trading Regulations to prescribe that the board of
directors or head(s) of listed companies shall ensure that a structured digital database be maintained,
containing the nature of unpublished price sensitive information, the names and details of persons who have
shared the information and the names and details person with whom information is shared.

Depositories

The Depositories Act provides a legal framework for the establishment of depositories to record ownership
details and effect transfer in book-entry form. Further, SEBI framed regulations in relation to the formation
and registration of such depositories, the registration of participants as well as the rights and obligations of
the depositories, participants, companies and beneficial owners. The depository system has significantly
improved the operation of the Indian securities markets.

Derivatives (Futures and Options)

Trading in derivatives is governed by the SCRA, the SCRR and the SEBI Act. The SCRA was amended in
February 2000, and derivatives contracts were included within the term “securities”, as defined by the SCRA.
Trading in derivatives in India takes place either on separate and independent derivatives exchanges or on a
separate segment of an existing Stock Exchange. The derivatives exchange or derivatives segment of a Stock
Exchange functions as a self-regulatory organisation under the supervision of SEBI.
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DESCRIPTION OF THE EQUITY SHARES

The following is information relating to the Equity Shares including a brief summary of the Memorandum
of Association and Articles of Association and the Companies Act. Bidders are urged to read the
Memorandum of Association and Articles of Association carefully, and consult with their advisers, as the
Memorandum of Association and Articles of Association and applicable Indian law, and not this summary,
govern the rights attached to the Equity Shares.

Share capital

The authorized share capital of our Company is 3,00,00,00,000/- divided into 1,80,00,00,000 Equity Shares
of face value of X1 each and 1,20,00,00,000 EQ-DVR Shares of face value of X 1 each. For further details,
see “Capital Structure” beginning on page 53.

Dividends

Subject to the rights of members entitled to a share (if any) with preferential or special rights attached thereto
the profits of the Company which shall from time to time be determined to divide in respect of any year or
other period shall be applied in the payment of dividend on the Equity Shares of the Company, but so that
the holder of partly paid up share shall be only entitled to such proportion of the distribution upon a fully
paid up share proportionately to the amount paid or credited thereon during any portion or portions of the
period in respect of which the dividend is paid, but if any share is issued on terms providing that it shall rank
for dividend as from a particular date, such share shall rank for dividend accordingly. Where capital is paid
in advance of calls upon the footing that the same shall carry interest, such capital shall not, whilst carrying
interest, confer a right to dividend or to participate in profits.

The Company in Annual General Meeting may declare a dividend to be paid to the members according to
their rights and interests in the profits and may subject to the provisions of Section 207 of the Act, fix the
time for payment.

The Directors, if in their opinion the position of the Company justifies, may from time to time without the
sanction of a general meeting pay interim dividend to one or more classes of shares to the exclusion of others
at rates which may differ from class to class and when declaring such dividend they should satisfy themselves
that the preference shares which have prior claim in respect of payment of dividend shall have their entire
rated dividend at the time of final preparation of the accounts for the period.

Any general meeting declaring a dividend may make a call on the members of such amount as the meeting
fixes, but so that the call on each member shall not exceed the dividend payable to him and so that the call
be made payable at the same time as the dividend and the dividend may if so arranged between the Company
and the member, be set off against the call. The making of a call under this Article shall be deemed ordinary
business of an annual general meeting which declares dividend.

No unclaimed dividend shall be forfeited by the Company and all unclaimed and unpaid dividends be dealt
with as per Section 205A of the Act.

The Company shall not be responsible for the loss of any cheque, dividend warrant or postal order sent by
post in respect of dividends, whether by request or otherwise, at the registered address or the address
communicated to the office before hand by the member or for any dividend lost to the member or person
entitled thereto by the forged endorsement of any cheque or warrant or the fraudulent recovery thereof by
any other means.

Capitalisation of profits

The Company in General Meeting may, upon the recommendation of Board, resolve:

a) to capitalise whole or any part of the amount for the time being standing to the credit of any of the
Company’s reserve account, or to the credit of the profit and loss account or otherwise available
for distribution; and

b) that such sum be accordingly set free for distribution in the manner specified in clause (2) amongst
the members who would have been entitled thereto, if distributed by way of dividends and in the
same proportions.
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The sum aforesaid shall not be paid in cash but shall be applied subject to the provisions contained in Clause
(3), either in or towards:

paying up any amounts for the time being unpaid on any shares held by such members respectively;

ii. paying up in full, unissued shares of the Company to be allotted and distributed, credited as fully
paid up, to and amongst such members in the proportion aforesaid; or

iii. partly in the way specified in sub-clause i and partly in that specified in sub-clause ii.
Alteration of Share Capital
The Company, by ordinary resolution may from time to time;
(a) Consolidate and divide all or any of its share capital into shares of larger amount than its existing shares.

(b) Sub-divide its shares or any of them into shares of smaller amount than is fixed by the memorandum, so,
however that in the subdivision the proportion between the amount paid and the amount if any, unpaid on
each reduced share shall be the same as it was in the case of the share from which the reduced share is
derived.

(c) Cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be
taken by any person and diminish the amount of its share capital by the amount of shares so cancelled

Subject to the provisions of Sections 100 to 105 (both inclusive) of the Act, the Board may accept from any
member the surrender, on such terms and conditions as shall be agreed, of all or any of his shares.

Votes of Members

Subject to any right or restrictions for the time being attached to any class or classes of shares:
(a) On a show of hands, every member present in person, shall have one vote; and

(b) On apoll, the voting right of members shall be as laid-down in Section 87 of the Act.

Except as conferred by Section 87 of the Act the holders of preference shares have no voting right. Where
the holder of any preference share has a right to vote on any resolution in accordance with the provision of
Sub- Section 2 of Section 87 of the Act, his voting right on a poll as the holder of such share shall subject to
the provision of Section 89 and Sub-Section (2) of Section 92 of the Act be in the same proportion as the
Capital paid up in respect of the preference share bears to the total paid up equity capital of the Company.

Where a Company or body-corporate (hereinafter called “member Company”) is a member of the Company
a person duly appointed by resolution in accordance with Section 187 of the Act to represent such member
Company at a meeting of the Company shall not by reason of such appointment, be deemed to be a proxy
and the production at the meeting of a copy of such resolution duly signed by one Director of such member
Company and certified by him as a true copy of the resolution shall, on production at the meeting be accepted
by the Company as sufficient evidence of the validity of his appointment. Such a person shall be entitled to
exercise the same rights and powers, including the right to vote by proxy on behalf of the member Company
or body corporate which he represents, as that member Company or body corporate could exercise if it were
an individual member.

Any member of a Company entitled to attend and vote at a meeting of the Company shall be entitled to
appoint another person (whether a member or not), as his proxy to attend and vote instead of himself but the
proxy so appointed shall not have any right to speak at the meeting and shall not be entitled to vote except
on a poll.

No member shall be entitled to exercise any voting rights, either personally or by proxy, at any meeting of
the Company in respect of any shares registered in his name on which any calls or other sums presently
payable by him have not been paid or in regard to which the Company has and has exercised any right of
lien.
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Winding Up
On winding up, preference share, if any, will rank as regards Capital in priority to equity shares, to the extent
of the paid up value of the said shares but to no other rights of participating in its assets.

1. Subject to the provisions of the Act, if the Company shall be wound up, the liquidator may with the
sanction of a special resolution of the Company and any other sanction required by the Act divide
amongst contributories in specie or in kind the whole or any part of the assets of the Company whether
they shall consist of property of the same kind or not.

2. For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to be
divided as aforesaid and may determine how such division shall be carried out as between the members
of different classes of members.

3. The liquidator may, with the like sanction of a special resolution, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories or any of them as the liquidator
shall think fit.

In the event of the Company being wound up the holders of preference shares, if any, shall be entitled to
have the surplus assets available for distribution amongst members as such applied in the first place in
repayment to them of the amount paid up on the preference shares held by them respectively and any arrears
of dividend upto the commencement of the winding up, whether declared or not. If the surplus assets
available as aforesaid shall be insufficient to repay the whole of the amount paid up on the preference shares
and any arrears of dividend, such assets shall be distributed amongst the holders of preference shares so that
the losses shall be borne by the holders of preference shares as nearly as may be in proportion to the capital
paid up or which ought to have been paid up on the shares held by them at the commencement of the winding
up and the arrears of dividend as aforesaid.

The assets, if any, available for distribution after payment to the preference shareholders as aforesaid shall
be distributed amongst the holders of equity shares in proportion to the capital at the commencement of the
winding up, paid up or which ought to have been paid up on the shares in respect of which they were
respectively registered.
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STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

To,

The Board of Directors

GACM Technologies Limited

2nd Floor, GHMC No. 3-260/KA/201/NR, Plot No. 260,
Guttala Begumpet, Kavuri Hills, Jubilee Hills,

Shaikpet, Hyderabad 500 033,

Telangana, India

Book Running Lead Manager - Intelligent Money Managers Private Limited (hereinafter referred to as the “Book
Running Lead Manager” or “BRLM”)
2nd Floor, YMCA Building 25, Jawaharlal Nehru Road, Kolkata, West Bengal, India - 700087.

Re: Proposed qualified institutions placement of equity shares of face value ¥ 1 each (“Equity Shares”) of GACM
Technologies Limited (“Company” or “Issuer”) under Chapter VI of the Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and Sections 42
and 62 of the Companies Act, 2013, as amended, along with the rules and regulations thereunder, as amended from
time to time (the “Issue”)

Dear Sirs,

We, Gorantla & Co., Chartered Accountants, the statutory auditors of the Company, hereby report that the enclosed Annexure,
prepared by the Company and initialled by us for identification purpose for the Issue, states the possible special tax benefits
available to the Company and to the shareholders of the Company under the direct and indirect tax laws presently in force in
India, including the Income-tax Act, 2025, the Central Goods and Services Tax Act, 2017 (CGST Act), the Integrated Goods
and Services Tax Act, 2017 (IGST Act), the Union Territory Goods and Services Tax Act, 2017, the respective State Goods
and Services Tax Acts, 2017, and the rules made thereunder (collectively, ‘GST Laws’), the Customs Act, 1962, the Customs
Tariff Act, 1975 and the Foreign Trade Policy (collectively, the “Taxation Laws”), together with the rules, regulations, circulars
and notifications issued in connection therewith, applicable to the Tax year 2026-27.

The preparation of the enclosed Annexure and its contents is the responsibility of the management of the Company. Our
responsibility is to report on the Annexure based on our examination. It is the Company’s management responsibility to provide
us the full, complete, correct, accurate and updated information in this regard.

Several of these special tax benefits / consequences are dependent on the Company or the Qualified Institutional Buyers
fulfilling the conditions prescribed under the relevant tax laws. Hence, the ability of the Company or its potential investors to
derive the tax benefits is dependent upon fulfilling such conditions, which, based on the commercial imperatives an investor
faces, such investor may or may not choose to fulfil.

The enclosed Annexure is only intended to provide general information to the investors in the Issue and is neither designed nor
intended to be a substitute for professional tax advice. A potential investor is advised to consult their own tax consultant with
respect to the tax implications of an investment in the Equity Shares, particularly in view of the fact that certain recently enacted
legislation may not have a direct legal precedent or may have a different interpretation on the benefits which an investor can
avail. We are neither suggesting nor advising the investor to invest money or not to invest money based on this statement.

We hereby confirm that, while providing this certificate, we conducted our examination in accordance with the Guidance Note
on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (the
‘ICAT’). The Guidance Note requires that we comply with the independence and ethical requirements of the Code of Ethics
issued by the ICAI. Further, we have complied with the relevant applicable requirements of the Standard on Quality Control
(SQCO) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance
and Related Services Engagements.

The procedures performed do not constitute either an audit or a review in accordance with the generally accepted auditing
standards in India and, accordingly, we do not express any audit or review opinion thereon.

We do not express any opinion or provide any assurance as to whether:
* the Company or its shareholders will continue to obtain these benefits in future;

* the conditions prescribed for availing the benefits have been / would be met; and
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* the revenue authorities / courts will concur with the views expressed herein.

Our views are based on the existing provisions of law and its interpretation, which are subject to change from time to time. We
do not assume responsibility to update the views consequent to such changes.

The enclosed Annexure is for your information and for inclusion (in part or full) in the Preliminary Placement Document and
the Placement Document, as amended or supplemented thereto, or any other written material in connection with the proposed
Issue (collectively, the “Issue Documents”).

This certificate may be relied upon by the Company, the BRLM and their respective affiliates and the legal advisors to the
Issue (“Legal Advisor”), and to assist the BRLM in conducting and documenting their due diligence of the affairs of the
Company in connection with the Issue. We also consent to this certificate being disclosed by the BRLM, if required (i) by
reason of any law, regulation, order or request of a court or by any governmental or competent regulatory authority, or (ii) in
seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation. This certificate may accordingly be furnished, as required, to the Securities and Exchange Board
of India, BSE Limited, the National Stock Exchange of India Limited, the Registrar of Companies, Telangana at Hyderabad
and any other statutory or regulatory authorities as may be required, and/or for the records to be maintained by the BRLM in
connection with the Issue and in accordance with applicable law.

Except for the purposes and parties as stated in the preceding paragraph, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing, which consent will not be unreasonably withheld.

We undertake to immediately communicate, in writing, any changes to the above information / confirmations, as and when: (i)
made available to us; or (ii) we become aware of any such changes, to the Company, the BRLM and the Legal Advisor until
the date when the Equity Shares issued pursuant to the Issue commence trading on the Stock Exchanges. In the absence of any
such communication from us, the Company, the BRLM and the Legal Advisor can assume that there is no change to the above
information until the commencement of trading of the Equity Shares pursuant to the Issue.

For Gorantla & Co.,
Chartered Accountants
Firm Registration No. 016943S

Sri Ranga Gorantla

Partner

Membership No. 222450

UDIN: 26222450ZMBWYVH3560

Place: Hyderabad
Date: 15th July, 2026
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ANNEXURE A

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO GACM TECHNOLOGIES LIMITED (“THE
COMPANY”) AND ITS SHAREHOLDERS UNDER THE INCOME-TAX ACT, 2025 AND OTHER DIRECT AND
INDIRECT TAX LAWS PRESENTLY IN FORCE IN INDIA

The information provided below sets out the possible special tax benefits available to the Company and to the shareholders
of the Company in a summary manner only, and is not a complete analysis or listing of all potential tax consequences of the
subscription, ownership and disposal of equity shares of the Company under the tax laws presently in force in India.

INVESTORS ARE ADVISED TO CONSULT THEIR OWN TAX CONSULTANT WITH RESPECT TO THE TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN THEIR PARTICULAR SITUATION.

I) STATEMENT OF POSSIBLE DIRECT TAX BENEFITS AVAILABLE TO THE COMPANY AND TO THE
SHAREHOLDERS OF THE COMPANY

Under the Income Tax Act, 2025 (the “Act”)

1) Special tax benefits available to the Company

a) Lower Corporate Tax Rate under Section 200 of the Income Tax Act 2025

Pursuant to enactment of Income Tax Act, 2025 w.e.f. April 1, 2026, section 115BAA of earlier Income Tax Act, 1961 has
been replaced by Section 200 under Income Tax Act, 2025. Section 200 grants an option to a domestic company to be
governed by the section from a particular tax year. If a company opts for Section 200 of the Act, it can pay corporate tax at
areduced rate of 25.168% (22% plus surcharge of 10% and health and education cess of 4%). Section 200 of the Act further
provides that domestic companies availing the option will not be required to pay Minimum Alternate Tax (“MAT”) on their
‘book profits’ under Section 206 of the Act. If a company opts for Section 200, the tax credit (under Section 206), if any,
which it is entitled to on account of MAT paid in earlier years, will no longer be available.

The Company will, however, no longer be eligible to avail inter-alia the following deductions under the Income Tax Act:
* Section 144: Tax holiday available to newly established units in a Special Economic Zone

* Section 33(8): Additional depreciation

* Section 45(2)/ 45(3): Expenditure on scientific research

* Section 46: Capital expenditure of specified businesses

* Section 47(1)(a)/ 47(1)(b): Expenditure on agricultural extension project/skill development project

* Section 48/49: Tea, coffee, rubber development expenses/site restoration fund

* Chapter VIII except for the provisions of section 146 and section 148.

The Company has opted for the lower corporate tax rate of 25.168% with effect from AY 2025-2026. From AY 2025-2026
to AY 2026-27, the Company has followed Section 115BAA of the Income Tax Act, 1961, and from Tax Year 2026-27
onwards, the Company shall follow Section 200 of the Income Tax Act, 2025.

2) Special tax benefits available to the Shareholders

1. Section 2(101) of the Income Tax Act provides that securities listed in a recognized stock exchange in India that are
held for not more than 12 months immediately preceding the date of its transfer, shall constitute short term capital
assets. As per Section 196 of the Income Tax Act, short term capital gains arising from the transfer of an equity share
transacted through a recognized stock exchange and chargeable to Securities Transaction Tax (‘STT’) shall be taxed
at 20% (plus applicable surcharge and cess).

2. Further, as per Section 198 of the Income Tax Act, long-term capital gains exceeding INR 1,25,000 arising from the
transfer of equity shares transacted through a recognized stock exchange on which STT has been paid on acquisition
(except in certain situations) and on transfer, shall be chargeable to tax at the rate of 12.5% (plus applicable surcharge
and cess) without applying the benefit under Section 72(2) and 72(6) of the Income Tax Act.

3. Dividend income earned by the shareholders would be taxable in their hands at the applicable rates. However, in case
of domestic corporate shareholders, deduction under Section 148 of the Income Tax Act would be available on
fulfilling the conditions specified therein.
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Notes:

The Statement is prepared based on information available with the management of the Company and there is no
assurance that:

» the Company or its shareholders will continue to obtain these benefits in future.
« the conditions prescribed for availing the benefits have been/ would be met with; and
* the revenue authorities/courts will concur with the view expressed herein.

* The above views are based on the existing provisions of law and its interpretation, which are subject to change
from time to time.

1)) STATEMENT OF POSSIBLE INDIRECT TAX BENEFITS AVAILABLE TO THE COMPANY AND THE
SHAREHOLDERS OF THE COMPANY

1) Special tax benefits available to the Company

There are no special tax benefits available to the Company under the GST Laws, the Customs Act, 1962, the Customs
Tariff Act, 1975 and the Foreign Trade Policy presently in force in India.

2) Special tax benefits available to the Shareholders

There are no special tax benefits available to the shareholders under the provisions of the GST Laws.

Notes:
The above statement of possible indirect tax benefits sets out the provisions of law in a summary manner only and is not a
complete analysis or listing of all potential tax consequences.

For Gorantla & Co.,
Chartered Accountants
Firm Registration No. 016943S

Sri Ranga Gorantla

Partner

Membership No. 222450

UDIN: 26222450ZMBWYVH3560

Place: Hyderabad
Date: 15th July, 2026
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LEGAL PROCEEDINGS

The company has been involved in various legal proceedings from time to time, mostly arising in the ordinary course of business.
These legal proceedings are primarily in the nature of tax disputes, criminal proceedings, civil proceedings or regulatory
proceedings, which are pending before various adjudicating forums and in case of any finality or any Order/ judgment passed it
has been disclosed in the relevant section.

As on date of this Placement Document, except as disclosed below, there are no outstanding:
criminal proceedings involving the Company, Promoters, Subsidiary, and Directors;

actions by statutory or regulatory authorities involving the Company, Promoters, Subsidiary and Directors;
claims related to direct and indirect taxes involving the Company, Promoters, Subsidiary and Directors;

=

civil litigation proceedings involving the Company, Promoters, Subsidiary and Directors, determined as material in accordance
with the company’s policy for determination of materiality as per regulations provided under SEBI (LODR) Regulations 2015,
as amended (“Materiality Policy”); and

5. other civil proceedings involving the Company, Promoters, Subsidiary and Directors wherein a monetary liability is not
determinable or quantifiable, or which does not exceed the threshold as specified in (iv) above, which if results in an adverse
outcome would have a material adverse effect on the business, operations, performance, prospects, financial position or
reputation of the Company.

In accordance with the Materiality Policy framed in accordance with Regulation 30 of the SEBI Listing Regulations, all
outstanding legal proceedings involving the Company, Subsidiary, Promoters and Directors (includes cases filed by and against),
of any nature (including civil, arbitration, tax, criminal), wherein the value or expected impact in terms of value exceeds Rs.
23.10 Lakhs, being the lower of the following:

- Two percent of turnover i.e. Rs.43.75 Lakhs, as per the last audited consolidated financial statements for the F.Y. 2024-
25 of the Company.

- Two percent of net worth i.e. Rs.215.21 Lakhs, except in case of the arithmetic value of the net-worth is negative, as per
the last audited consolidated financial statements for the F.Y. 2024-25 of the Company; or

- Five percent of the average of the absolute value of profit or loss after tax i.e. Rs.23.10 Lakhs, as per the last three audited
consolidated financial statements i.e, for the F.Y. 2023-24, F.Y. 2024-25 and F.Y. 2025-26 of the company;

have been considered for disclosure purpose in this placement document.
Further, as on date of this Placement Document, except as disclosed in this section:

i Neither the Company, Promoters, Subsidiary nor Directors have been declared as wilful defaulters or fraudulent
borrowers by the RBI, SEBI, or any other Governmental authority and, except as disclosed in this section in relation to
litigation, there are no violations of securities laws committed by them in the past or pending against them and no
directions have been issued by such Ministry or Department or statutory authority upon conclusion of such litigation or
legal action;

ii. there are no show-cause notices / claims served on the Company, its Promoters, its Directors or its Subsidiary
Companies from any statutory authority / revenue authority that would have a material adverse effect on our business;
iil. the company has no defaults in repayment of (a) statutory dues, (b) debentures and interest thereon, (c) deposits and

interest thereon and (d) loans from any bank or financial institution and interest thereon (except where there is dispute
under litigation); (iv) the company has not made any default in annual filings of the company under the Companies Act,
2013 or the rules made thereunder; (v) there are no significant and material Orders passed by the regulators, courts and
tribunals impacting the going concern status of the company and its future operations; (vi) there have been no acts of
material fraud committed against the company.

Unless stated to the contrary, the information provided below is as on the date of this Placement Document.
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I. LITIGATION INVOLVING THE COMPANY

1. Litigation against the company:

a. Litigation Involving Criminal Law: NIL
b. Litigation Involving Civil Laws: NIL
c. Litigation Involving Actions by Statutory/Regulatory Authorities:

1. The Company has discontinued its stock broking operations as NSE, vide its Order dated 14 July 2021, expelled the
Company (earlier name Stampede Capital Ltd.) from its membership. The said Order was upheld by the Securities
Appellate Tribunal vide Order dated 11 August 2022. Further, SEBI, vide its Order dated 31 January 2025, cancelled

the registration of the Company.

d. Litigations Involving Tax Liabilities:

i. Direct Tax Liabilities:

1. The Income Tax Department issued a Demand Notice (Demand Reference No. 2019201737087893206C)
dated 27 December 2019 under Section 143(3) of the Income-tax Act, 1961 against our Company
regarding an outstanding demand of Rs.39,64,109/- (Rupees Thirty-Nine Lakh Sixty Four Thousand One
Hundred and Nine Rupees) and accrued interest for Rs. 34,48,715/- (Rupees Thirty-Four Lakh Forty-
Eight Thousand Seven Hundred and Fifteen only) in relation to Assessment Year 2017-18. The Company
is yet to make the payment.

2.

a) The Assessment order for Assessment Year 2021-22 was passed on 26 December 2022 under Sections
143(3) read with Section 144B of the Income-tax Act, 1961, pursuant to the faceless assessment
proceedings. In the said order, the assessed loss was determined at Rs. 25.38 lakhs as against the returned
loss of Rs 33.08 lakhs, on account of additions aggregating to Rs.7,69,838 (Rupees Seven Lakh Sixty-
Nine Thousand Eight Hundred Thirty-Eight Only) made towards reconciliation and verification of certain
commission expenses. Aggrieved by the said assessment order, the Company filed an appeal before the
Commissioner of Income Tax (Appeals), National Faceless Appeal Centre (NFAC), bearing Appeal No.
NFAC/2020-21/10260552 and has recently received a notice dated 11 September 2025 issued under
Section 250 of the Income-tax Act, 1961, and thereby the Company is yet to file the response.

b) Pursuant to the above Assessment Order, the department also issued an Order dated 16 June 2023 under
section 270A raising a Penalty Demand of Rs. 4,80,378 (Rupees Four Lakh Eighty Thousand Three
Hundred Seventy-Eight Only). In response, the Company has filed an appeal under Section 246A against
the penalty order and the department has vide DIN & Letter No: ITBA/NFAC/S/62/2023-
24/1061794962(1) dated 01 March 2024 has enabled the communication window with the CIT(A) and
the Company is yet to receive any further communication from the department.

ii. Indirect Tax Liabilities:

1. A Notice bearing No. AA360625861249S dated 23 July 2025 was issued by the Goods and Services Tax Department
to our Company in relation to an Input Tax Credit (ITC) mismatch under Form GST DRC-01C of Rs. 42,75,000.00/-
(Rupees Forty-Two Lakh Seventy-Five Thousand only). The said Demand amount was raised due to discrepancy in
filing GSTR1A by the Counter Party, however the correct filing of GSRTR 1, 1A and GSTR 3B has been made
resulting into no GST outstanding payment made by the Company.

e. Other Material Litigation to be disclosed: Nil

2. Litigations filed by the company:

a. Litigations Involving Criminal Laws: NIL
b. Litigation Involving Civil Laws: NIL
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c. Litigations Involving Actions by Statutory/Regulatory Authorities: NIL
d. Litigations Involving Tax Liabilities:

I Direct Tax Liabilities: NIL
i. Indirect Tax Liabilities: NIL

e. Other Material Litigation to be disclosed: NIL

LITIGATION INVOLVING DIRECTORS OF THE COMPANY

Litigation against Directors of the company:

a. Litigation Involving Criminal Law:

1. A First Information Report (“the F.I.R”) being No. 195 of 2022 (earlier 219 of 2021) has been registered in relation to
a dispute involving loan given against shares under Section 420, 468 and 471 of The Indian Penal Code against Mr.
Venkata Tirupathi Rao Jonna (Promoter and Managing Director), Mr. Srinivas Maya (Executive Director). The matter
being Court Case no. 1771/2025 has been taken up by XII Additional Chief Metropolitan Magistrate, Hyderabad. The
disputed amount has not been ascertained. The next hearing is 25 September 2026. The case stage is at summons.

2. A First Information Report (“the F.I.LR”) being No. 537(226) of 2024 has been registered under Section 420 of The
Indian Penal Code dated 06 August 2024 against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director),
Mr. Srinivas Maya (Executive Director), Mr. Mugatha Narendra Babu (Independent Director and the CFO), and other.
Thereafter a Criminal Petition had been filed under Section 528 of Bharatiya Nagarik Suraksha Sanhita, 2023 (“BNSS”)
before the Hon’ble High Court, the Hon’ble High Court allowed the investigation to continue. The matter being Court
Case no. CC/0005277/2025 has been taken up by XII Additional Chief Metropolitan Magistrate, Hyderabad. The
disputed amount has not been ascertained. The next hearing is set for 24 August 2026. The case stage is at

Summaons..

3. AFirst Information Report (“the F.I.LR”) being Crime No. 472 of 2025 has been registered under Section 316(2), 316(5),
318(4) read with 3(5) of Bhartiya Nyaya Sanhita, 2023 against Mr. Venkata Tirupathi Rao Jonna (Promoter and
Managing Director), Mr. Mugatha Narendra Babu, (Chief Financial Officer and Non-Executive Independent Director)
and other, alleging non-provision of an exit mechanism under share-related agreements. The chargesheet has been filed
and matter being CC no. 234/2026 has been taken up by XI Additional Chief Metropolitan Magistrate, Secunderabad.
The next hearing is set for 07 September 2026. The case stage is at summons.

4.  An FIR bearing No. 203/2025 has been registered at Begumpet Police Station, Hyderabad, under Sections 318(4) and
316(5) of the Bharatiya Nyaya Sanhita against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director),
Mr. Mugatha Narendra Babu, (Chief Financial Officer and Non-Executive Independent Director), pursuant to a
complaint alleging assurances of high returns in connection with a share purchase. The Company maintains that no
guarantee or assurance of returns was provided. The Hon’ble High Court of Telangana passed an Order dated 16 June
2025 directing the investigating authorities to adhere to the guidelines. The chargesheet has been filed and matter being
CC no. 237/2026 has been taken up by XI Additional Chief Metropolitan Magistrate, Secunderabad. The next hearing
is set for 07 September 2026. The case stage is at Summons.

5. AnFIR bearing No. 434/2025 has been registered at Begumpet Police Station, Hyderabad, under Sections 318(4), 316(5)
read with Section 3(5) of the Bharatiya Nyaya Sanhita against Mr. Venkata Tirupathi Rao Jonna (Promoter and
Managing Director), Mr. Mugatha Narendra Babu, (Chief Financial Officer and Non-Executive Independent Director),
pursuant to a complaint alleging non-provision of an exit mechanism under share-related agreements. A criminal
petition filed before the Hon’ble High Court of Telangana resulted in an Order dated 7 November 2025 directing the
investigating authorities to follow the guidelines. The chargesheet has been filed and matter being CC no. 235/2026 has
been taken up by XI Additional Chief Metropolitan Magistrate, Secunderabad. The next hearing is set for 07 September
2026. The case stage is at summons.

b. Litigation Involving Civil Laws: NIL
c. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL
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d. Litigation Involving Tax Liabilities:
i. Direct Tax Liabilities: NIL
ii. Indirect Tax Liabilities: NIL
e. Other Pending Material Litigations: NIL

2. Litigations filed by Directors of the company:

Litigations Involving Criminal Laws: NIL

Litigation Involving Civil Laws: NIL

Litigations Involving Actions by Statutory/Regulatory Authorities: NIL
Litigations Involving Tax Liabilities: NIL

i. Direct Tax Liabilities: NIL

ii. Indirect Tax Liabilities: NIL

e. Other Pending Material Litigations: NIL

IR

III. LITIGATION INVOLVING SUBSIDIARIES OF THE COMPANY

1. Litigation against Subsidiaries of the company:
a. Litigation Involving Criminal Law: NIL
b. Litigation Involving Civil Laws: NIL
¢. Litigation Involving Actions by Statutory/Regulatory Authorities: NIL
d. Litigation Involving Tax Liabilities:
i. Direct Tax Liabilities: NIL
ii. Indirect Tax Liabilities: NIL
e. Other Pending Material Litigations: NIL

2. Litigations filed by Subsidiaries of the company:
a. Litigations Involving Criminal Laws: NIL
b. Litigation Involving Civil Laws: NIL
c. Litigations Involving Actions by Statutory/Regulatory Authorities: NIL
d. Litigations Involving Tax Liabilities: NIL
i. Direct Tax Liabilities: NIL
ii. Indirect Tax Liabilities: NIL
e. Other Pending Material Litigations: NIL

IV. LITIGATION INVOLVING PROMOTER OF THE COMPANY

1. Litigation against Promoters of the company:
a. Litigation Involving Criminal Law:

1. A First Information Report (“the F.I.LR”) being No. 09 of 2022 has been registered under section 406, 409, 420, 467,
468,471,477A, 120B of the Indian Penal Code in relation to a dispute involving loan given against shares at EOW CID
Crime, Gandhinagar, Ahmedabad against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director).
Thereafter, a Criminal Case 75380/2023 has been registered in the Court of Chief Judicial Magistrate Ahmedabad. The
disputed amount has not been ascertained. The next hearing date is 21 August 2026. The case stage is at Hearing.

2. A First Information Report (“the F.I.LR”) being No. 138 of 2013 has been registered under section 509 of the Indian
Penal Codein relation to an employee and employer dispute at Barakhamba Police Station, New Delhi against Mr.
Venkata Tirupathi Rao Jonna (Promoter and Managing Director. Thereafter, a Criminal Case 50199/2016 has been
registered in the Court of Chief Metropolitan Magistrate Patiala House Court. The disputed amount has not been
ascertained. The next hearing date is on 01 September 2026. The case stage is at Plaintiff/Petitioner Evidence.

3. A First Information Report (“the F.I.LR”) being No. 65 of 2020 has been registered under section 420 ,409, 468, 471,
120B of the Indian Penal Code in relation to a dispute involving loan given against shares at EOW Cell, New Delhi
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against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director). Thereafter, a Criminal Case 2117/2023
has been registered in the Court of Chief Metropolitan Magistrate SouthWest, Dwarka. The disputed amount has not
been ascertained. The next hearing date is on 06 November 2026. The case stage is at charge.

4. A First Information Report (“the F.I.LR”) being Crime No. 649 of 2024 has been registered under Section 420, 409 of
The Indian Penal Code dated 15 October 2024 against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing
Director). Subsequently, it got transferred to C.C.S Hyderabad under fresh FIR No. 229 of 2024. Thereafter, a Criminal
Petition 12569 of 2024 has been filed under Section 528 of Bharatiya Nagarik Suraksha Sanhita, 2023 (“BNSS”) before
the Hon’ble High Court of Telangana, the Court allowed the investigation to continue. The case being no.
CC/0001772/2025 has been taken up by XII Additional CMM, Hyderabad. The disputed amount has not been
ascertained. The next hearing date is on 08 September 2026. The case stage is at summons.

5. A First Information Report (“the F.I.R”) being No. 634 of 2024 has been registered under Section 409 and 420 of at
Begumpet Police Station, Hyderabad against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director) and
others. Subsequently it got transferred to C.C.S Hyderabad under fresh case being FIR No. 228 of 2024, and thereafter
a Criminal Petition 12295 of 2024 had been filed under Section 528 of Bharatiya Nagarik Suraksha Sanhita, 2023
(“BNSS”) before the Hon’ble High Court of Telangana, the Hon’ble High Court allowed the investigation to continue.
The case being CC/0003742/2025 has been taken up by XII Additional CMM, Hyderabad. The disputed amount has
not been ascertained. The next hearing date is on 08 September 2026. The case stage is at summons.

6. An FIR bearing No. 202/2025 had been registered at Begumpet Police Station, Hyderabad, under Sections 318(4) and
316(5) of the Bharatiya Nyaya Sanhita against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director),
arising from a complaint alleging non-implementation of an exit mechanism under certain share purchase agreements.
The Company maintains that the exit option was duly offered in accordance with the agreements and that no liability
subsists. A criminal petition filed before the Hon’ble High Court of Telangana resulted in an Order dated 16 June 2025
directing the investigating authorities to follow the guidelines. The chargesheet has been filed and matter being CC no.
240/2026 has been taken up by XI Additional Chief Metropolitan Magistrate, Secunderabad. The next hearing is set for
07 September 2026. The case stage is at Summons.

7. An FIR bearing No. 217/2025 had been registered at Begumpet Police Station, Hyderabad, under Sections 318(4) and
316(5) of the Bharatiya Nyaya Sanhita against Mr. Venkata Tirupathi Rao Jonna (Promoter and Managing Director),
pursuant to a complaint alleging non-implementation of an exit mechanism under share purchase agreements dated 27
November 2021 and 10 December 2021. The Company maintains that the exit option was duly offered in accordance
with the agreements and that no further liability subsists as the complainant did not exercise the same. A criminal
petition filed before the Hon’ble High Court of Telangana resulted in an Order dated 16 June 2025 directing the
investigating authorities to follow the guidelines. The chargesheet has been filed and matter being CC no. 238/2026 has
been taken up by XI Additional Chief Metropolitan Magistrate, Secunderabad. The next hearing is set for 07 September
2026. The case stage is at Summons.

Litigation Involving Civil Laws: NIL
Litigation Involving Actions by Statutory/Regulatory Authorities: NIL
Litigations Involving Tax Liabilities:

Direct Tax Liabilities:

1. The Income Tax Department issued a Demand Notice (Demand Reference No. 2025202537433132974T) dated 10
January 2026 under Section 143(1)(a) of the Income-tax Act, 1961 against Mr. Venkata Tirupathi Rao Jonna (Promoter
and Managing Director) regarding an outstanding demand of Rs. 46,72,420/- (Rupees Forty-Six Lakh Seventy-Two
Thousand Four Hundred and Twenty only) and accrued interest for Rs.2,80,344/- (Rupees Two Lakhs Eighty Thousand
Three Hundred and Forty-Four only) in relation to Assessment Year 2025-26. The payment is yet to be made by the
Promoter.

2. The Income Tax Department issued a Demand Notice (Demand Reference No. 2024202437340480953T) dated 02

January 2025 under Section 143(1)(a) of the Income-tax Act, 1961 against Mr. Venkata Tirupathi Rao Jonna (Promoter
and Managing Director) regarding an outstanding demand of Rs. 1,35,40,360/- (Rupees One Crore Thirty-Five Lakh
Forty Thousand Three Hundred and Sixty only) and accrued interest for Rs.24,37,254/- (Rupees Twenty-Four Lakhs
Thirty-Seven Thousand Two Hundred and Fifty-Four only) in relation to Assessment Year 2024-25. The payment is
yet to be made by the Promoter.
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3. The Income Tax Department issued a Demand Notice (Demand Reference No. 2023202337199144975T)
dated 02 October 2023 under Section 143(1)(a) of the Income-tax Act, 1961 against Mr. Venkata Tirupathi
Rao Jonna (Promoter and Managing Director) regarding an outstanding demand of Rs. 37,84,110/- (Rupees
Thirty-Seven Lakhs Eighty-Four Thousand One Hundred and Ten only) and accrued interest for Rs.
12,48,753/- (Rupees Twelve Lakhs Fourty-Eight Thousand Seven Hundred and Fifty-Three only) in relation
to Assessment Year 2023-24. The payment is yet to be made by the Promoter.

4. The Income Tax Department issued a Demand Notice (Demand Reference No. 2023202337237885633C)
dated 04 January 2024 under Section 143(1)(a) of the Income-tax Act, 1961 against Gayi Adi Holdings Private
Limited (Corporate Promoter) regarding an outstanding demand of Rs. 52,81,450/- (Rupees Fifty-Two Lakh
Eighty-One Thousand Four Hundred and Fifty only) and accrued interest for Rs. 15,84,420/- (Rupees Fifteen
Lakhs Eighty-Four Thousand Four Hundred and Twenty only) in relation to Assessment Year 2023-24. The
payment is yet to be made by the Corporate Promoter.

5. The Income Tax Department issued a Demand Notice (Demand Reference No. 2021202037029851566C) dated 20
December 2021 under Section 143(1)(a) of the Income-tax Act, 1961 against Gayi Adi Holdings Private Limited
(Corporate Promoter) regarding an outstanding demand of Rs. 23,06,410/- (Rupees Twenty-Three Lakh Six Thousand
Four Hundred and Ten only) and accrued interest for Rs.14,86,432/- (Rupees Fourteen Lakh Eighty-Six Thousand
Four Hundred and Thirty-Two only) in relation to Assessment Year 2020-21. The payment is yet to be made by the
Corporate Promoter.

ii. Indirect Tax Liabilities: NIL
e. Other Pending Material Litigations: NIL

2. Litigations filed by Promoters of the company:

a. Litigations Involving Criminal Laws: Nil
b. Litigation Involving Civil Laws:

1. A case bearing Case No. 7983/2022 has been filed under Section 138 of the Negotiable Instruments Act, 1881 against
Prakash Industries Limited by Gayi Adi Holdings Private Limited (Corporate Promoter of the Company) before the XI
Metropolitan Magistrate, Hyderabad, in relation to the dishonour of a cheque amounting to Rs. 4,05,00,000/- (Rupees Four
Crore Five Lakhs Only). The matter is currently pending, and the next date of hearing is on 03 September 2026.

Simultaneously, an Insolvency proceeding has been filed under Section 7 of the Insolvency and Bankruptcy Code, 2016,
bearing CP(IB) No. 91/CHD/HRY/2022, against Prakash Industries Limited by Gayi Adi Holdings Private Limited, before
the National Company Law Tribunal, Chandigarh Bench, seeking initiation of the Corporate Insolvency Resolution Process
on account of default. The proceeding is Pending before the NCLT and the next date of hearing is on 07 October 2026.

c. Litigations Involving Actions by Statutory/Regulatory Authorities: NIL
d. Litigations Involving Tax Liabilities: NIL
i. Direct Tax Liabilities: NIL
ii. Indirect Tax Liabilities: NIL
e. Other Pending Material Litigations: NIL

V. OTHER OUTSTANDING LITIGATION INVOLVING THE COMPANY., DIRECTORS. PROMOTERS AND
SUBSIDIARIES WHEREIN THE AGGREGATED AMOUNT INVOLVED IS NOT QUANTIFIABLE, BUT WHICH
COULD HAVE A MATERIAL ADVERSE EFFECT ON THE BUSINESS AND OPERATIONS OF THE COMPANY

As on the date of this Placement Document, the Company does not have any other outstanding litigation involving the
Company, Directors, and Subsidiaries wherein the aggregated amount involved is not quantifiable.
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VI. INQUIRIES, INSPECTIONS., OR INVESTIGATIONS UNDER THE COMPANIES ACT INITIATED OR
CONDUCTED IN THE LAST THREE YEARS

As on the date of this Placement Document, there have been no inquiries, inspections or investigations initiated or conducted
against the Company under the Companies Act, 2013 or the Companies Act, 1956 in the last three years immediately preceding
the year of issue of this Placement Document, nor have there been any prosecutions filed (whether pending or not), fines
imposed, compounding of offences in the last three years immediately preceding the year of this Placement Document
involving the company or our Subsidiaries.

VII. DETAILS OF DEFAULTS IN ANNUAL FILING OF THE COMPANY UNDER THE COMPANIES ACT, 2013 AND
THE RULES MADE THEREUNDER

As on the date of this Placement Document, the Company has not made any default in annual filings of the company under the
Companies Act, 1956 or the Companies Act, 2013 and the rules made thereunder.

VIII. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY AND ITS FUTURE
OPERATIONS

As on the date of this Placement Document, except those disclosed above there are no significant and material Orders passed
by the regulators, courts and tribunals impacting the going concern status of the Company and its future operations.

IX. DETAILS OF ACTS OF MATERIAL FRAUDS COMMITTED AGAINST THE COMPANY IN THE LAST THREE
YEARS. IF ANY. AND IF SO, THE ACTION TAKEN BY THE COMPANY

As on the date of this Placement Document, there are no material frauds committed against the Company.
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OUR STATUTORY AUDITOR
In term of the provisions of Section 139 of the Companies Act, 2013, M/s. Gorantla & Co. Chartered
Accountants, were appointed as our Company’s Statutory Auditor pursuant to a resolution adopted by our
Shareholders at the Annual General Meeting held on September 30, 2021 for a period of five years.
Our Statutory Auditor have audited the Audited Consolidated Financial Statements for the financial years
ended March 31, 2026, March 31, 2025 and March 31, 2024 which are included in this Placement Document

in “Financial Information” on page 144.

The peer review certificate of our Statutory Auditor is valid as of the date of this Placement Document.
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GENERAL INFORMATION

Our Company was originally incorporated on 28th April, 1995 under the provisions of the Companies
Act, 1956, in the name and style of “Brilliant Securities Limited” vide certificate of Incorporation dated
28th April, 1995 issued by Registrar of Company, Andra Pradesh. Thereafter, name of the Company
was changed from “Brilliant Securities Limited” to “Stampede Capital Limited” vide fresh Certificate
of Incorporation dated 19th July, 2011 issued by Registrar of Companies, Andra Pradesh. Later, the
name of the Company was further changed from “Stampede Capital Limited” to “GACM Technologies
Limited” vide fresh Certificate of Incorporation dated 04th May, 2023 issued by Registrar of
Companies, Hyderabad

Our Registered and Corporate Office is located at 2nd Floor, GHMC No- 3-260/KA/201/NR Plot No.
260, Guttala Begumpet, Kavuri Hills, Jubilee Hills, Shaikpet, Hyderabad - 500033, Telangana. Our
Corporate Identification Number is L67120TG1995PLC020170. The website of our Company is
http://gacmtech.com/.

The Equity Shares are listed on BSE and NSE.

The Issue was authorised and approved by our Board pursuant to a resolution dated September 03, 2025
and by the shareholders of our Company pursuant to a special resolution dated September 25, 2025
passed by way of Annual General Meeting.

Our Company has received in-principle approvals in terms of Regulation 28(1) of the SEBI Listing
Regulations from each of BSE and NSE on January 29, 2026, to list the Equity Shares issued pursuant
to the Issue on the Stock Exchanges. We will apply for final listing and trading approvals to the Stock
Exchanges, after Allotment of the Equity Shares in the Issue.

The authorized share capital of our Company is 33,00,00,00,000/- divided into 1,80,00,00,000 Equity
Shares of face value of %1 each and 1,20,00,00,000 EQ-DVR Shares of face value of 1 each. As on
the date of this Placement Document, the issued, subscribed and paid-up capital of our Company is
%1,29,24,08,130/- divided into 1,10,27,42,236 Equity Shares of X1 each and 18,96,65,894 EQ-DVR
Shares of face value of %1 each.

As the issue size does not exceeds 310,000 Lakhs in terms of Regulation 173A of the SEBI ICDR
Regulations, 2018, as amended, our Company is not required to appoint a monitoring agency for the
purposes of this Issue.

Copies of our Memorandum and Articles of Association will be available for inspection between 11:00
am to 1:00 pm on all working days, (except Saturdays and public holidays) during the Bid/ Issue Period
at our Registered and Corporate Office.

Except as disclosed in this Placement Document, there has been no material adverse change in our
financial or trading position since the date of the latest financial statements prepared and included herein.

The Floor Price is R0.67 per Equity Share, calculated in accordance with the provisions of Chapter VI of
the SEBI ICDR Regulations.

Our Company confirms that it is in compliance with the minimum public shareholding requirements as
required under the terms of the SEBI ICDR Regulations, the SCRA and the SCRR.

Our Company has obtained all necessary consents, approvals and authorisations as may be required in
connection with the Issue.

Except as disclosed in this Placement Document, there are no material litigation or arbitration
proceedings against or affecting our Company, or its assets or revenues, nor is our Company aware of
any pending or threatened litigation or arbitration proceedings, which are or might be material in the
context of this Issue or could have a material adverse effect on the position, business, operations,
prospects or reputation of our Company. For further details, see “Legal Proceedings” on page 134.

142

Serial No.



14.

15.

Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

The Company and the BRLM accept no responsibility for statements made otherwise than in this
Placement Document and anyone placing reliance on any other source of information, including our
website, would be doing it at his or her own risk.

Sujata Suresh Jain is the Company Secretary and Compliance Officer of our Company. Her details are
as follows:

Sujata Suresh Jain

2nd Floor, GHMC No- 3-260/KA/201/NR Plot No. 260,
Guttala Begumpet, Kavuri Hills, Jubilee Hills, Shaikpet,
Hyderabad - 500033, Telangana

Tel No.: +040-69086900 / 84

E-mail: cs@gacmtech.com
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FINANCIAL INFORMATION

A summary of the financial position of the Company for the Fiscals 2026, 2025 and 2024 based on Audited Consolidated

Financial Statements are as following:

(in X Lakhs)

Particulars Fiscals/ As of March 31,

2026 2025 2024
Revenue from Operations 2,187.46 1,365.50 747.43
Profit/ (Loss) before tax 885.82 507.92 114.14
Profit/ (Loss) after tax 859.88 412.48 113.35
Equity Share Capital 12,924.08 7,987.93 3,993.96
Reserves And Surplus (2,163.42) (3,023.30) (3,280.78)
Net Worth 10,760.66 4,964.63 713.18
Return on Net Worth (%) 7.99 8.31 15.89
Net Asset Value Per Share (%) 0.83 0.62 0.18
Basic Earnings per Share (%) 0.07 0.07 0.03
Diluted Earnings per Share (%) 0.07 0.07 0.03

Summary of consolidated statement of cash flows:
(in T Lakhs)
Particulars Fiscals/ As of March 31,

2026 2025 2024
Net cash flow generated from/ (used in) operating activities (A) 321.24 (458.12) (344.97)
Net cash flows generated from/ (used in) investing activities (B) (5,212.65) (2,484.70) 3.12
Net cash flows generated from/ (used in) financing activities (C) 4,936.16 2,922.84 362.33
Net Increase/ decrease in cash and cash equivalents (A+B+C) 44.75 (19.98) 20.48
Cash and cash equivalents at the beginning of the year 84.78 104.76 84.28
Cash and cash equivalents at the end of the year 129.53 84.78 104.76

The above information is extracted from and may be read in conjunction with Audited Consolidated Financial Statements,

which are presented in the manner set out below:

Financial Information Page Nos.
Fiscal 2026 Audited Consolidated Financial Statements 145 - 182
Fiscal 2025 Audited Consolidated Financial Statements 183 - 220
Fiscal 2024 Audited Consolidated Financial Statements 221 - 264

144




Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

) Gorantla & Co

INDEPENDENT AUDITOR’S REPORT

To the Members of
GACM TECHNOLOGIES LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of GACM
TECHNOLOGIES LIMITED (hereinafter referred to as “the Holding Company”) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) which
comprise the Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of
Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flows for the year ended on that
date, and notes to the Consolidated financial statements including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the
“Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013, in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act (“Ind AS”) read
with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at March 31,
2026, and their consolidated profit, their consolidated total comprehensive income, their
consolidated changes in equity and their consolidated cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (“SAs") specified under Section 143 (10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant o our audit of the
consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

éﬂ‘"-"sr
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H.Mo. 6-3-564, Flat No. 101, B-Block, Prestige Ral Towers,

Inside Croma Building, Opp. NIMS, Punjagutta, Hyderabad - 500 082, T.S. BHEL, Hyderabad - 502032, Telangana.

Mobile : 98859 48569, Tel : 040 - 23408569 Mobile : 99859 48569, Tel : 040 - 23408569
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Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements for the year ended March 31,
2026. These matters were addressed in the context of our audit of the Consolidated Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined the matters described below to be the key audit

matters to be communicated in our report,

Key Audit Matter

Auditor's Response

Revenue recognition

The Company derives revenue from IT services,
including software development, maintenance,
consulting, and business process management
services. Contracts with customers often include
multiple products and services, and identification
of distinct performance obligations involves
significant judgement.

In certain arrangements involving third-party
products or services, the Company evaluates
whether it acts as a principal (revenue recognised
gross) or as an agent (revenue recognised net),
based on whether it obtains control of the goods
or services before transfer to the customer.
Fixed-price maintenance revenue is recognised
either on a straight-line basis or using the
percentage of completion method, depending on
the pattern of services rendered, which also
requires judgement,

Given the significant management judgement
involved in (1) identifying distinct performance
obligations, (2) determining principal versus
agent classification, and (3) selecting the method
of recognising fixed-price maintenance revenue,
revenue recognition was identified as a key audit
matter.

Refer Note 2 to the Consolidated Financial
Statements

Qur audit procedures relating to the
identification of distinct performance
obligations,  principal ~ versus  agent
determination and the method of
recognising  fixed-price  maintenance
revenue included the following, among
others:

» We  tested the  operating
effectiveness of controls over the
identification of distinct
performance  obligations,  the
principal versus agent
determination and the selection of
the revenue recognition method for
fixed-price maintenance contracts.

»  We selected a sample of contracts
with customers, read the contract
documents including master service
agreements, and identified the
significant terms and deliverables to
assess management's conclusions on
each of the above judgements.

« We compared management's
conclusions with the accounting
treatment applied and tested the
resultant revenue recognised.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's report including annexures to Board’s report, Report on Corporate Governance but
does not include the consolidated financial statements, standalone financial statements and our
auditor’s report thereon. The Management Discussion and Analysis, Board's report including
annexures to Board's report and Report on Corporate Governance is expected to be made

available to us after the date of this audito
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Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the Management Discussion and Analysis, Board's report including annexures
to Board's report, Report on Corporate Governance, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance as required under SA 720 ‘The Auditor's responsibilities Relating to Other
Information’.

Responsibilities of Management and Board of Directors for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation and presentation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity
and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act.The
respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Boards of
Directors of the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

-

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Holding Company and its subsidiary company incorporated in India have adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible=foesthe direction, supervision and performance of the

148

Serial No.



Placement Document
Subject to Completion

Not for circulation and strictly confidential

audit of the financial statements of such entities or business activities included in the
consolidated financial statements of which we are the independent auditors. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the consolidated financial
statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal financial controls
that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements for
the financial year ended March 31, 2026 and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

We have also audited the financial statements of an Indian subsidiary, whose financial
statements reflect total assets of Rs. 1,772.49 lakhs as at March 31, 2026, total revenue of Rs.
328.00 lakhs, total net profit after tax of Rs. 77.12 lakhs, total comprehensive income of Rs. 77.12
lakhs and net cash inflows of Rs. 0.93 lakhs for the year ended on that date, as considered in the
consolidated financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report, to the extent
applicable, that:

a.  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.
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In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept by the Group
including relevant records so far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes
in Equity and the Consolidated Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Ind
AS specified under Section 133 of the Act.

On the basis of the written representations received from the directors of the
Holding Company and its subsidiary company incorporated in India as on March
31 20726, taken on record by the respective Boards of Directors, none of the directors

i, 202D, Taxen o recorq Dy he respoClive Doaras of UTectols, o the air

of the Group companies incorporated in India is disqualified as on March 31, 2026
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial controls
with reference to the consolidated financial statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of Section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Holding Company and its subsidiary to their
respective directors during the year is in accordance with the provisions of Section
197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

The Group has disclosed the impact of pending litigations on its financial position in
Note 25 to the Consolidated Financial Statements;
The Group did not have any material foreseeable losses on long-term contracts
including derivative contract.
There were no amounts, which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company and its subsidiary.
a) The respective Managements of the companies included in the Group, whose
financial statements have been audited under the Act, have represented to us that,
to the best of their knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowpd=fmmds or share premium or any other sources or
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kind of funds) by the Holding Company or any of such subsidiary to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Holding Company or any of its
subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The respective Managements of the Holding Company, its subsidiary which is a
company incorporated in India, whose financial statements have been audited
under the Act, have represented to us that, to the best of their knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Holding Company or its subsidiary from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company or its
subsidiary shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guaraniee, security or the like on behalf of
the Ultimate Beneficiaries.

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

The Holding Company and its subsidiary have not declared or paid any dividend
during the year.

Based on our examination, which included test checks, the Holding Company and
its subsidiary incorporated in India have used accounting software for maintaining
their respective books of account for the financial year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit, we did not come across any instance of the audit trail
feature being tampered with. Additionally, the audit trail has been preserved by the
Holding Company and its subsidiary incorporated in India as per the statutory

requirements for record retention.
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2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of
the Companies (Auditor’s Report) Order, 2020 (“CARO”/the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, according to the information
and explanations given to us, and based on the CARO reports issued by us for the
Holding Company and its subsidiary included in the consolidated financial statements
to which reporting under CARO is applicable, we report that there are no qualifications

or adverse remarks in these CARO reports.

For Gorantla & Co
Chartered Accountants
Firm’s Registration No.: 0169435

G

Sit Ranga Gorantla
Partner
Membership No.: 222450
UDIN: 26222450DLELNI1822

Place: Hyderabad
Date: 29th May, 2026.
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Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the consolidated financial statements of the Holding Company
as at and for the year ended March 31, 2026, we have audited the internal financial contrels with
reference to consolidated financial statements of GACM TECHNOLOGIES LIMITED
(hereinafter referred to as the “Holding Company”) and its subsidiary company incorporated in
India, as of that date.

Management's and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company’s management and Boards of Directors of the Holding Company and
its subsidiary company which is incorporated in India, are responsible for establishing and
maintaining internal financial controls with reference to consolidated financial statements based
on the internal control with reference to consolidated financial statements criteria established by
the respective Companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiary company which is
a company incorporated in India, based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to consolidated financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

153

Serial No.



Placement Document
Subject to Completion

Not for circulation and strictly confidential

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated
financial statements included obtaining an understanding of internal financial controls with
reference to consolidated financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls with reference to consolidated
financial statements of the Holding Company and its subsidiary company incorporated in
India.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company’s internal financial control with reference to consolidated financial statement is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to
consolidated financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorization of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispesition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial

Py pE— Y
SLaAlTHITInD

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control
with reference to consolidated financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Holding Company and its subsidiary company incorporated in India, have, in all material
respects, adequate internal financial controls with reference to consolidated financial statements
and such internal financial controls with reference to consolidated financial statements were
operating effectively as at March 31, 2026, based on the criteria for internal financial control
with reference to consolidated financial statements established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Gorantla & Co
Chartered Accountants

Firm's Registration No.: 0169435

SrilRanga Gorantla
Partner
Membership No.: 222450
UDIN: 26222450DL.ELNI1822

Place: Hyderabad
Date: 29th May, 2026.
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GACM Technologies Limited

(CIN: L67120TG1995PLC020170

(Consolidated Balance sheet as at 31 March 2026

(All amounts in Z thousands, except share data and where otherwise stated)

Asat Asat
Protienhm Notes 31 March 2026 31 March 2025
1|ASSETS
Non-Current Assets
(a) Property. Plant and Equipment 3(a) 12,189.89| 17.096.44
(b) Intangible assets 3(b) 2,42,092.62 1,04,231.16)
(¢) Intangible assets under develop 3(c) 2,69,670.37 61,000.00f
(d) Financial Assets
(i) Investments 4 2,08,000.00 68,000.00)
() Other non-current assets 5 3,45,679.06 2,17,018.84
Total Non-Current Assets, 10,77,631.94 4,67,346.44)
IT| Current Assets
(a) Financial Assets
(i) Trade receivables 6 1,92,299.26| 1,60,535.11
(i) Cash and cash equivalents 7 12,952.52 847792
(iiii) Other financial assets 8 37,138.30) 27,212.97
Total Current Assets 2.42.391.48 1.96,226.001
Total Assets (I+1IT) 13,20,023.42 6,63,572.44
EQUITY AND LIABILITIES
1| Equity
(a) Equity share capital 9 12,92,408.13 7.98.792.57
(b) Other equity 10 (2,16,341.58) (3,02,329.83)
Total Equity 10,76,066.55 4,96,462.74
Linbilities
IT{Non-Current Liabilities
(a) Provisions 16 1,215.98 1,017.70|
(b) Deferred tax liability 11 705.16 85421
() Other non current liabilities 12 73,024.57 1,12,317.05]
74,945.71 1,14,188.96/
TIT| Current Liabilities
(a) Financial liabilites
(i) Trade payables
(ia} Total outstanding dues of micro enterprises and small enterprises; and - -
(ib) Total outstanding dues of creditors other than micro enterprises and small enterprises. 13 10,297.68 3,786.88
(i) Other financial liabilities 14 90,455.34 12,055.36]
(b) Other current liabilities 15 64,995.58 36,538.67
{c) Provisions 16 3,260.66 539.83
Tetal Current Liabilities 1,69,009.26 52,920.74
Total Liabilities 2,43,956.87, 1,67,109.70|
Total Equity and Liabilities (1+11+1IT) 13,20,023.42| 6,63,572.44]

The accompanying notes form an integral part of the consolidated financial statements.
As per our report attached
For Gorantla & Co

Chartered Accountants
Firm's registratign-pe.t

Sri Ranga Gorantla
Partner Managing Director
Membership No: 222450 DIN: 07125471

UDIN: 26222450DLELNI1822

Mugatha Narendra Babu
Chief Financial Officer

Place: Hyderabad
Date : 29.05.2026

Place: Hyderabad
Date : 29.05.2026

onna Venkata Tirupati Rao

For and on behalf of the Board of Directors of
GACM Technologies Limited
o CIN: L67120TG1995PLC020170

Executive Rirector
DIN; 08679514

.
Sifata Suresh Jain

Company Secretary
ACS: AS9706

Place: Hyderabad
Date : 29.05.2026
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‘GACM Technologies Limited

(CIN: L67120TG1995PLC020170

Consolidated Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in ¥ thousands, except share data and where otherwise stated)

Firm's registFation no, (169438
//_f "\\\
Sri R;Ega Gorantla

Particulars Notes For the year ended For the year ended
31 March 2026 31 March 2025
1 Revenue from operations 17 2,18,745.50 1,36,549.80
I |Other income 18 10,703.17 9.216.81
I |Total Income { H1I) 2,29,448.67 1,45,766.61
IV |Expenses
Cost of operations 19 25,220.54 12,696.02
Employee benefits expense 20 39,512.61 43,785.44
Finance cost 21 - 3,127.25
Depreciation and amortisation expense 22 50,331.38 14,690.94
Other expenses 23 25,802.34 20,674.73
Total Expenses (IV) 1,40,866.87 94,974.10
V  |Profit/(Loss) before exceptional items and tax (LL-1V) 88,581.80 50,792.51
VI |Exceptional items 3 2
VII | Profit/(Loss) before tax (V-VI) 88,581,80 50,792.51
VIII |Tax expenses:
- Current tax 2,742.61 505.46
- Deferred tax -149.06 9,038.35
IX |Profit/(Loss) for the period from continuing operations (VII-VIIT) 85,988.25 41,248.70
X |Profit/(Loss) from discontinued operations - -
X1 |Tax expenses of discontinued operations - -
XII |Profit/(Loss) from discontinued operations (after tax) (X-XI) - -
XIII |Profit/(Loss) for the period (IX + XII) 85,988.25 41,248.70
XIV |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss - -
(ii) Tncome tax relating to items that will not be reclassified to profit or loss . )
B. (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss - =
XV |Total Comprehensive Income for the period 85,988.25 41,248.70
XVI |Earnings per equity share (face value of Rs 1/~ each):
Basic 0.0721 0.0654
Diluted 0.0721 0.0654
The accompanying notes form an integral part of the consolidated financial Ik
|As per our report attached
‘For Gorantla & Co For and on behalf of the Board of Directors of
Chartered Accountants GACM Technologies Limited

Partner Managing Director
Membership No: 222450 DIN: 07125471
UDIN: 26222450DLELNI1822
e
ANEY™ —
Mugatha Narendra Babu jata Suresh Jain
Chief Financial Officer Company Secretary
ACS: A59706
Place: Hyderabad A g / : \\ Place: Hyderabad Place: Hyderabad
Date : 29.05.2026 b 2\ Date : 29.03.2026 Date : 29,05.2026

.l"};//
rd

onda Venkata Tirupati Rao

CIN: L67120TG1995PLC020170
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GACM Technologies Limited
CIN: L67120TG1995PLC020170

(A) Equity Share Capital

|Statement Of Changes In Equity For The The Year Ended 31st March 2026
(All amounts in ¥ thousands, except share data and where otherwise stated)

Balance at the

beginning of the Clanges. n 'q'".ry Balance at the end of the
share capital during %
. current reporting the curreat year current reporting period
Particulars period
Current Reporting Period
(Number of Shares 79,87.92,568 49,36,15,562 1,29,24,08,130
Amount in INR (% thousands) 7,98,792.58 4,93,615.57 12,92,408.13
Previous Reporting Period
[Number of Shares 39,93,96.284 39.93,96.284 79,87,92,568
Amount in INR (Z thousands) 3,99,396.29 3,99.396.29 7.98,792.57

(B) Other Equity
For the year ended March 31, 2026

Attributable to equity holders of the Company

Particulars Reserves & Surplus Total
Securities Premium Retained Earnings
Balance at the Beginning of the reporing period i.e 1 April 2025 2,96,943.47 -5,99,273.30 (3.02,329.83)
Profit for the period - 85,988.25 35,088.25)
Transfer to Retained Earnings - - -
Changes during the year - - -
Balance at the end of the reporting period ie 31 March 2026 2,96,943.47 -5,13,285.05 -2,16,341.58)
|For the year ended March 31, 2025
Attributable to equity holders of the Company
Particulars Reserves & Surplus Total
Securities Premium Retained Earnings
|Balance at the Beginning of the reporing period ie 1 April 2024 2,96,943.47 (6,25,021.72) (3,28,078.25)
i - 4124842 41,248.42
= (15,500.00) (15,500.00
riod i.e 31 March 2025 2,96,943.47 (5,99,273.30) (3,02,329.83)

As per our report attached

For Gorantla & Co
Chartered Accountants
Firm's registration no. 0169438

Sri Ranga Gorantla
Partner

Membership No: 222450
UDIN: 262224 50DLELNI1822

Place: Hyderabad
Date : 29.05.2026

The accompanying notes form an integral part of the consolidated financial statements.

An amount of Rs. 15500.00 thousands paid towards stamp duty and ROC fees for the increase in authorised share capital, being capital in nature, was deducted from ather equity

For and on behalf of the Beard of Directors of
GACM Technologies Limited
CIN: 1L67120TG1995PLC020170

B o

Managing Director
DIN: 07125471

e

o Venkata Tirapati Rao

Mougatha Narendra Babu

Chief Financial Officer

Place: Hyderabad
Date : 29.05.2026

SrimivasYlaya
Executive Director
DIN, 08679514

ata Suresh Jain

Company Secretary
ACS: A59706

Place: Hyderabad
Date : 29.05.2026
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GACM Technologies Limited
CIN: L67120TG1995PLC020170
Consolidated Statement of Cash Flows for the year ended 31 March 2026
(All amounts in T thousands, except share data and where otherwise stated)
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
A. | Cash flow from / (used in) Operating Activities:
Net Profit/(Loss) before tax 88,581.80 50,792.23
Adjustments for:
Depreciation and Amortization 50,331.38 14,690.93
MAT written of T - (8,163.83)
Interest expenses - 3,127.25
Interest earned (10,693.17) (5.665.97)
Operating loss before working capital changes 1,28,220.01 54,780.61
Adjustments for working capital changes:
Increase { (Decrease) in other non-current assets (1,28,683.71) (1,81,860.45)
Increase / (Decrease) in trade receivables (31,764.15) (52,002.05)
Increase / {Decrease) in other current assets (9,925.33) (7.820.69)
(Increase) / Decrease in trade payables 6,510.80 3,786.92
(Increase) / Decrease in other financial liabilities 78,399.98 12,055.36
(Inerease) / Decrease in other non current liabilities (39,292.48) -1,12,317.03
(Increase) / Decrease in other current liabilities 28,658.43 14 714,50
Cash generated from /(used in) Operations 32,123.54 (44,028.76)
Less: Direct taxes paid - (1,782.87)
Net Cash flow from / (used in) Operating Activities (A) 32,123.54 (45,811.63
B. |Cash Flow From Investing Activities
Purchase of fixed assets (3,91,957.67) (1,86,136.13)
Investment (1,40,000.00) (68,000.00)
Tnterest received 10,693.17 5,665.97
Net cash (used in) / flow from investing activities B) (5,21,264.50) (2,48,470.15
C. |Cash Flow From Financing Activities
Proceeds from borrowings - (88,485.33)
Issue of share capital 4,93,615.56 3,99,396.29
Issue expenses - (15,500.00)
Interest expenses - (3,127.25
Net cash used in financing activities (C) 4,93,615.56 2,92,283.71
Net increase /(decrease) in cash and cash equivalents (A+B+C) 4,474.60 (1,998.07)
Cash and Cash Equivalents at the beginning of the year 8,477.92 10,475.99
Cash and Cash Equivalents at the end of the year 12,952.52 8,477.92
The accompanying notes form an integral part of the consolidated financial statements.
As per our report attached
For Gorantla & Co For and on behalf of the Board of Directors of
Chartered Accountants GACM Technologies Limited
Firm's regigesatian no. 0169438 CIN: L67120TG1995PLC020170
Sri Ranga Gorantla Jonna Venkata Tlrupati Rao
Partner Managing Director
Membership No: 222450 DIN: 07125471
UDIN: 26222450DLELNI1822 _)/t B
o L
Mugatha Narendra Babu Sujdta Sgresh Jain
Chief Financial Officer Company Secretary
ACS: A59706
Place: Hyderabad Y4 \\ Place: Hyderabad Place: Hyderabad
Date : 29.05.2026 5 . \Date :29.05.2026 Date : 29.05.2026
e e
s
A
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GACM Technologies Limited
CIN: L67120TG1995PLCO20170
Notes to Consolidated fi ial for the year ended 31st March 2026

2.2

Corporate information

The consolidared financial statements comprise financial statements of GACM Technologies Limited ("the Holding Company") and its subsidiary (together
referred to as "the Group") for the year ended March 31 , 2026, The Company is a Company domiciled in India and incorporated under the provisions of
Companies Act applicable in India on, 28th April 1995. Its shares are listed on recognized stock exchanges of India,the National Stock Exchange of India
Limited and Bombay Stock Exchange Limited. The registered office of the Company is located at 2nd Floor, GHMC No- 3-260/KA/201/NR PLOT NO. 260,
Guttala Begumpet, Kavuri Hills Jubilee Hills,Shaikpet, Hyderabad- 500033, Telangana, India.

The Group is primarily engaged in software and financial censultancy related services,

These consolidated financial statements of the Company for the year ended 31 March 2026 were authorised for issue in accordance with a resolution of the
Board of Directors passed at its meeting held on 29 May 2026. !

Significant Accounting Policies

Basis of preg ion of fi ial
The Consolidated financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS™) as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (as amended from time to time) and presentation
requirements of Division Il of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule II), as applicable to the Consolidated financial statement.
The Consolidated Financial Statements comprises of “GACM Technologies Limited” and Gayiadi Fintech Private Limited ,being the entity that it controls
which was. Control is assessed in accordance with the requirement of Ind AS 110 — Consolidated Financial Statements.

These Consolidated financiai statements have been prepared in Indian Rupee which is also the functional currency of the Group. These financial statements
have been prepared on historical cost basis, except for certain financial assets and liabilities which are measured at fair value or amortised cost at the end of

cach reporting period, as explained in the accounting policies below.

Significant ing jud i and P

The preparation of the Company’s consolidated financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods,

Critical accounting estimates

i.Taxes

Defeerred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the same can be ulilised. Significant
management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with luture tax planning strategies.

ii.Provisions and Contingent Liability _
The timing of recognition and quantification of the liability (including litigations) requires the application of judgement to existing facts and circumstances,

which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances,

2.3 Basis of consolidation

The company consolidates ail entities which are controlled by it. The company establishes control when: it has power over the entity, is exposed, or has rights,
to variable retums from its involvement with the entity and has the ability to affect the entity’s returns by using its power over relevant activities of the

entity. Entities controlled by the company are consolidated from the date control commences until the date control ceases.

The results of subsidiaries acquired, or sold, during the year are consolidated from the effective date of acquisition and up to the effective date of disposal, as
appropriate. The financial statements of the companies are consolidated on a line-by-line basis and all inter- company transactions, balances, income and
expenses are eliminated in full on consolidation.

Changes in the company’s interests in subsidiaries that do not result in a loss of control are accounted for as equity transactions. The carrying amount of the
company”s interests and the non-controlling interests are adjusted to reflect the changes in their relative interests in the subsidiaries.

Any difference between the amount by which the non-controlling interests are adjusted and the fair value of the Egnsidamtion naid or received is recognised
directly in equity and attributed to sharcholders of the company. ) =
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2.4 Business combinations
Business combinations have been accounted for using the acquisition method under the provisions of Ind AS 103, Business Combinations.
The purchase price in an acquisition is measured at the fair value of the assets transferred, equity instruments issued and liabilities incurred or assumed at the
date of acquisition, which is the date on which control is transferred to the Group. The purchase price also includes the fair value of any contingent
consideration.
Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured initially at their fair value on the date of
acquisition. Contingent consideration is remeasured at fair value at each reporting date and changes in the fair value of the contingent consideration are
recognized in the Consolidated Statement of Profit and Loss.
The interest of non-controlling shareholders is initially measured either at fair vaiue or at the non-controlling interests’ proportionate share of the acquiree’s
identifiable net assets. The choice of measurement basis is made on an acquisition-by acquisition basis. Subsequent to acquisition, the carrying amount of non-
controlling interests is the amount of those interests at initial recognition plus the non-controiling interests’ share of subsequent changes in equity of
subsidiaries.
Business combinations between entities under common control is accounted for at catrying value of the assets and liabilities in the Group's Consolidated.
financial statements The payments related to options issued by the Group over the non-controlling interests in its subsidiaries are accounted as financial
liabilities and initially recognized at the estimated present value of gross obligations. Such options are subsequently measured at fair value in order to reflect
the amount payable under the option at the date at which it becomes exercisable. In the event that the option expires unexercised, the liability is derecognized.
Transaction costs that the Group incurs in connection with a business combination such as finder’s fees, legal fees, due diligence fees, and other professional
and consulting fees are expensed as incurred.

2.5 Current versus non-current classification
The Company presents assets and liabilities in the consolidated balance sheet based on current/ nen-current classification. An asset is treated as current when it
isti. Expected to be realised or intended to be sold or consumed in normal operating cycle,ii.Held primarily for the purpose of trading,iii. Expected to be realised
3 5 after the reporting peried, oriv. Cash or cash equivalent unless restricted from being exchanged or used to seitle a liability for at least
twelve months afier the reporting periodAll other assets are classified as non-current,
A liability is current when:i. It is expected 1o be settled in the company’s normal operating cycle;ii. It is held primarily for the purpose of being traded;iii.It is
due to be settled within twelve months after the reporting date; oriv. The company does not have an unconditional right to defer settlement of the liability for
at least twelve months after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settfement by the issue of equity
instruments do not affect its classification. All other liabilities are elassified as non-current Deferred tax assets and liabilities are classified as non current assets
and liabilities.
Operating eyele for current and non-current classification
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents The company has taken Operating
cycle to be twelve months,

2.6 Fairvalue of fi
The Company measures financial instruments, such as, Investments at fair value at each balance sheet date using valuation techniques. Fair value is the price

that would be received to seil an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either; :

a} In the principal market for the asset or liability, or

b} In the absence of a principal market, in the most advantageous market for the asset or liability .

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the assumptions
that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant observable inpuis and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole: i

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable For assets and liabilities that
are recognised in the consolidated financial on a recurring basis, the Company deter transfers have cooured belween | i the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant o the fair value measurement as a whole) at the end of each reporting

period.
For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement asa

whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the

asset or liability and the level of the fair value hierarchy as explained above,
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2.7 Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset to its working condition for the intended use and initial estimate -
of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in arriving at the purchase price. Such cost includes the cost’
of replacing part of the plant and equipment, When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and m costs are recognised in profit or loss as incurred.

In case an item of property, plant and equipment is acquired on deferred payment basis, interest expenses included in deferred payment is recognized as interest
expense and not included in cost of assetGains or losses arising from derecognition of Property, plant and equipment are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

2.8 Intangible asset

2.9

2.10

2.1

=1

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair
value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accwnulated amortisation and accumulated
impairment losses. The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite lives are amortised over the useful
economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period with the affect of any change in the
estimate being accounted for on a prospective basis. Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of camying value .
of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognized in the statement of profit and loss when the asset is derecognized.

assets under develoy

E diture incurred on develop of software and related platforms which is not yet ready for its intended use is carried as “Intangible assets under
development." The Company engages third-party vendors for the development of such software under fixed-scope contracts, against which payments are
released in stages. Amounts paid to vendors are recognised as intangible assets under development to the extent development work has been performed by the
vendor as at the reporting date, assessed on the basis of the stage of completion of the contracted scope, supported by work-completion confirmations,
deliverables and milestone certifications obtained from the respective vendors. Amounts paid in advance of the work performed are classified as capital
advances under "Other non-current assets.” Intangibie assets under development are tested for impairment annually. On co ipletion and readiness for i
use, the accumulated cost is capitalised as an intangibie asset and amortised over its estimated useful life.

Goodwill

Goodwill on acquisitions might be arised is recognized in the financial statement. Goodwill is not amortised but it is tested for

impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and is

carried at cost less accurmilated impairment losses. Gains and losses on the disposal of an entity include the carrying

amount of goodwill relating to the entity sold.

Depreciation and Amortization

Depreciation on Property, plant and equipment is provided on the straight-line basis over the useful lives of assets specified in Schedule 11 to the Companies.
Act, 2013,

Software being intangible assel is amortised on straight-line hasis over a period of life of 3 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate. The amortization period and the amortization method are reviewed at least at cach financial year end.

T Y

dod

2.12 Impairment of Financial and Non-Financial Assets

The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash loss rates. The Company uses judgement in
making these assumptions and selecting the inputs to the impairment calculation, based on Company’s pasthistory, existing market conditions as well as forward
looking estimates at the end of each reporting periad

In case of non-financial assets, assessment of impairment indicators involves consideration of future risks, Further, the company estimates asset’s recoverable
amount, which is higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use.

in assessing vaiue in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account, if no such transactions can be identified, an appropriate valuation model is used. -~
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2.13 Revenue Recognition

The Company derives revenues primarily from IT services comprising software development and its related services.

Revenue from operation

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the contract.

Contract balances

i. Trade receivables

The amounts billed on customer for work performed and are unconditional ly due for payment i e. only passage of time is required before payment falls due, are
disclosed in the balance sheet as trade receivables.

ii. Contract liabilities

A contract liability is the obligation to transfer goods or services 1o a customer for which the Company has received consideration or is due from the customer,
If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier).

Contract liabilities are recognised as revenue when the Company performs under the contract.

Interest income

Interest income from a financial assets is recognised using effective interest rate method wherever applicable.

Dividend

Dividend from investments is recognised when the right to receive the payment is established and when no significant uncertainty as to measurability or
collectability exists.

Taxes on income

Current income tax

Tax expense for the year comprises current and deferred tax. The payable is based on taxabie profit for the year. Taxable profit differs from net
profit as reported in the consolidated statement of profit and loss because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The Company’s liability for current tax is calculated using the tax raies and tax laws that have
been enacted or substantively enacted by the end of the reporting period.

Current income (ax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaciion either in OCI or directly in equity. Management periodically evaluates positions
taken in the tax retums with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and labilities and their carrying amounts for
financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, excepl:

L When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting prefit nor taxable profit or loss.

i, In respect of taxable temporary differences associated with investments in subsidiary and interests in joint ventures, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused Lax losses. Deferred tax
assets ar¢ recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

i. When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss, z

ii. In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each Teporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based
o tax rates (and tax faws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred
tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Deferred tax assets and deferred tax liabilities are offset
if a legally enforceable right exists to set off current tax assels against current tax liabilities and the deferred taxes relate to the same taxable entity and the
s txation authority. All other acquired tax benetits realised are recognised in profit or loss. <

163



215

217

2.18

Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

Eamings Per Share

Basic eamings per equity share is computed by dividing the net profit attributable to the equity share holders of the Company by the weighted average number
of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as fresh
issue, bonus issue that have changed the number of equity shares outstanding, without a comresponding change in resources.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity shares holders of the Company by the weighted average
number of equity shares considered for deriving basic eamings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. Potential equity shares are deemed 1o be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the
period, unless they have been issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

Leases

‘Where the Company is lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use asset

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets
are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any
lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets. The right-of-use assets are also subject to impairment.

ii) Lease Liabilities

At the commencement date of the lease, the company recognises lease liabilities measured at the present value of lease payments to be made over the lease
term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company
exercising the option to terminate. Variable lease paymenis that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowi ng rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e g, changes to future payments resulting from a change in an index or rate used to determine such lease payments} or a
change in the assessment of an option to purchase the underlying asset

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemplion to its short-term leases (i.e., those |cases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option), It also applies the lease of low-value assets recognition exemption to leases of office equipment that
are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.

Foreign currencies transactions and translation

The Company's financial statements are presented in Indian Rupee, which is also the Company’s functional currency.

In preparing the financial statements, transactions in the currencies other than the Company’s functional currency are recorded at the rates of exchange
prevailing on the date of transaction. At the end of cach reporting period, monetary items denominated in the foreign currencies are re-translated at the rates
prevailing at the end of the reporting period. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing on the date when the fair value was determined. Non-monetary items are measured in terms of historical cost in a foreign currency are not
retranslated.

Exchange differences arising on the retranslation or settlement of other monetary items are included in the statement of profit and loss for the period.

Cash and Cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivaients cansist of cash and short-
term deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash 'r'mgem‘em.
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2.19 Employee benefits

Defined benefit plans
Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on Projected Unit Credit Method made at the end of
the financial year. Actuarial gains and losses for both defined benefit plans are recognized in full in the period in which they oceur in the statement of OCL

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan asscts (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the
consolidated balance sheet with a corresponding debit or credit to retained earnings through OClin  the period in which they occur, Re-measurements are not
reclassified to profit or loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. Past service costs are recognised in profit or loss on the
earlier of 3

* The date of the plan amendment or curtailment, and

» The date that the Company recognises relaled restructuring costs

Termination benefits )

The Company recognizes termination benefit as a liability and an expense when the Company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required 1o settle the obligation and a reliable estimate can be made of the amount of the

-obligation. If the termination benefits fall due more than 12 months afier the balance sheet date, they are measured at present value of future cash flows using

the discount rate determined by reference to market yields at the balance sheet date on government bonds.

Compensated Absences

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated advances are provided for based on the actuarial valuation using the projected unit credit method at the year-end. Remeasurement -
gains/losses on defined benefit plans are immediately taken to the Statement of Profit & Loss and are not deferred,

2.20 Provisions and Contingencies

2.21

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying cconomic benefits will be required to seitle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but
only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the time value of money is material,
provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract are lower than the unavoidable cost of
meeting its obligations under the contract. The provision is measured at the present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before a provision is established, the Company recognises any impainment loss on the assets associated with
that contract.

A contingent liability is a possible obiigation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it
cannot be measured reliably. The Company does not recognize a contingent liability but discloses its exi in the consolidated hi ial statements.

Provisions and contingent liability are reviewed at each balance sheet.

Bormowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds including interest expense calculated using the
effective interest method, finance charges in respect of assets acquired on finance lease, Borrowing cost also includes exchange differences to the extent
regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of the asset until such time as the assets are substantially ready for the intended use or sale. All other
borrowing costs are expensed in the year in which they oceur.

2.22 Related party transactions

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions, Qutstanding balances at the period-end are
unsecured and settlement oceurs in cash or eredit as per the terms of the arx kL . Impairment is und en each financial year through
examining the financial position of the related party and the market in which the related party operates. )
P
/ C, / (
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2.23 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets
Initial recognition and measurement
All financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fair value through profit or loss (FVTPL),
transaction costs that are attributable to the acquisition of the financial asset, However, trade receivables that do not contain a significant financing component
are measured at transaction price.
Following are the categories of financial instrument:
a) Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective inferest rate method if these financial assets are held within a business whose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.
b) Financial assets at fair value through other comprehensive income (FVTOCI)
Debt financial assets measured at FVOCI:
Debt instruments are subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved
by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding
Equity Instruments designated at FVOCI:
On initial recognition, the Company makes an irrevocable election on an instrument-by-instrument basis to present the subsequent changes in fair value in other
comprehensive income pertaining to investments in equity instruments, other than equily investment which are held for trading. Subsequently, they are
measured at fair value with gains and losses arising from changes in fair value r ised in other comprehensive income and accumulated in the *Reserve for
equity instruments through other comprehensive income’. The cumulative gain or loss is not reclassified to profit or foss on disposal of the investments.

¢) Financial assets at fair value through profit or loss (FVTPL)

[nvestments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subsequent changes in fair
value in other comprehensive income for investments in equity instruments which are not held for trading. Other financial assets such as unquoted Mutual funds
are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income on initial
recognition.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assels) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

a) the rights to receive cash flows from the asset have expired, or

b) the Company has transferred its rights to receive cash flows from the asset, and

1. the Company has transferred substantiaily all the risks and rewards of the asset, or

iL. the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what
extent it has retained the risks and rewards of ownership, When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,
the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets
In accordance with Ind AS 109, the Company applies expected credit loss ("ECL") model for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured at FVTOCL

¢) Financial guarantee contracts which are not measured as at FVTPL,

The Company follows ‘simplified approach” for recognition of impairment loss allowance on trade receivables, The application of simplified approach does not
require the Company to track changes in credit risk, Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial recognition.

For recognition of impairment foss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impaimment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL, Lifetime ECL are the
expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL isa portion of the lifetime
ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is required to consider:

i) All contractual terms of the financial ingtrument (including prepayment, extension, call and similar options) uver the expecied life of the financial instrument.
However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financial instrument ii) Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms,

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss . This amount is
reflected under the head “other expenses’ in the Statement of Profit and Loss. In the balance sheet, ECL is presented as an allowance, i.c., as an integral pari of
the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset write-off criteria, the Company does
not reduce impairment allowance from the gross carrying amount
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Offsetting:

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable legal right
to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneousty.

Financial liabilities

Initial recognition and measurement &
Financial liabilities arc classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables. All financial
liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. The
Company’s financial liabilities include trade and other payables, loans and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as ar fair value through profit or loss.
Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value
through profit and loss.”

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss. )

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process,
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss. This category gencrally applies to borrowings.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guaraniee. Subsequently, the liability is measured at
the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised Jess cumulative amortisation.

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial
assets which are equity instruments and financial liabilities, For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior management determines
change in the business model as a result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external
parties. A change in the business model occurs when the Company ¢ither begins or ceases to perform an activity that is significant to its operations. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously recognised gains, losses (including impairment gains or
P

losses) or interest. )
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2.24 Share Based Payments
The Company has equity-setiled share-based remuneration plans for its employces. None of the Company’s plans are cash-settled. Where employees are
rewarded using share-based payments, the fair value of employees’ services is determined indirectly by reference to the fair value of the equity instruments.
granted. This fair value is appraised at the grant date and excludes the impact of non-market vesting conditions (for example profitability and sales growth
targets and performance conditions). All share-based remuneration is ultimately recognized as an expense in profit or loss with a corresponding credit to equity.
If vesting periods or other vesting conditions apply, the expense is allocated over the vesting period, based on the best available estimate of the number of share
options expected lo vest. Upon exercise of share options, the proceeds received, net of any directly attributable transaction costs, are allocated to share capital
up to the nominal (or par) value of the shares issued with any excess being recorded as share premium.

2.25 Statement of Cash Flow
Cash flows are reported using the indirect method, whereby profit / (loss) before exceptional items and tax is adjusted for the efficts of transaclions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flaws from operating, investing and financing activities of the
Company are segregated based on the available information. Cash comprises cash on hand and demand deposits with banks Cash equivalents are short-term
balances (with an original matunity of three months or Jess from the date of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value

2.26 Inventories
Inventories are stated at the lower of cost and net realizable value, The cost of inventories comprises of all costs of purch » costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. Costs of inventories are computed using weighted average cost formula, Net
realizable value is the estimated selling price in the ordinary course of business less any applicable selling expenses. Provision for obsolescence and slow
moving inventory is made based on management’s best estimates of net realizable vaiue of such inventories,

2.27 Exceptional Ttems
Exceptional items refer to items of income or expense within the income statement that are of such size, nature or
incidence that their separate disclosure is considered necessary 10 explain the performance for the year.Such items are material by nature or amount to the
year’s result and / or require separate disclosure inaccordance with Ind AS. The determination as to which items should be disclosed separately requires a
degree of Jjudgement. Restructurings of the activities of an entity and reversals of any provisions for the costs of restructuring are reported under exceptional
3 ]

&
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(GACM Technolegies Limited
(CIN: L67120TG1993PLC020170
Notes to Consolidated financial statements for the year ended 31st March 2026
(All emounts in T thousands, except share data and where otherwise stated)
3(a) Property, Flant and Equipment
Particulars Servers Computer F“’E::':‘" Interiors Eqﬂ;_'fm . TOTAL
Gross carrying value :
At April 01,2024 23038 3,553.04 1,177.79 TATITS 5,876.27 18,312.13
Additiions 8,335.00 2,672.95 4453 . 929.00 11,981.48
Disposals - - = - - -
At March 31,2025 8,565.38 6,226.89 122232 747375 6,805.27 30,293.61
Additions 37.30 3730
Disposals - - = < -
At March 31, 2026 8,565.38 6,226.89 122232 7,473,758 6,842.57 30,330.91
Accumulated Depreciation :
At April 01, 2024 133.35 3,309.20 318.85 3,680.97 1,747.95 9,190.82
(Current Year Depreciation 648.17 624.82 11453 1,751.02 B67.81 4,006.36
Disposals - - - - . -
At March 31, 2025 782.03 3,934.02 433.38 543200 2,615.76 13,197.18
Current Year Depreciation 1,35557 849.06 116.06 1,240.44 138271 4,942 84
Disposals - - - - - -
At March 31, 2026 2,137.60 4,783.07 549.44 66744 3,998.47 18.140.02
Net Carrying Value :
At 31 March 2024 96.53 244.74 858.94 3,792.78 4,128.32 9,12131
At March 31, 2025 7,783.36 2,292.87 788.94 2,041.76 4,189.51 17,096.44
At March 31, 2026 6,427.78 1,443.82 67258 80131 2,844.10 12,189.89
3(b) Other Intangible Assets
T
Particulars Compaitir sofitwine Total
Gross carrying value :
At April 01, 2024 11,679.62 11,679.62
Additiions 1,13,154.64 1,13,154.64
Disposals - -
At March 31, 2025 1,24,834.26 1,24,834.26
| Additiions 1,83,250.00 1,83,250.00
Disposals - .
At March 31, 2026 3,08,084.26 3,08,084.26
At April 01, 2024 991851 9,918.51
Current Year Depreciation 10,684.59 10,684.59
Disposals
At March 31, 2025 20,603.10 20,603.10
| Current Year Depreciation 45,388.54 45,388.54
Disposals. s i
At March 31, 2026 65,991.64 65,991.64
Net Carrying Value :
At March 31,2024 176111 176111
At March 31,2025 1,04,231.16 1,04,231.16
At March 31,2026 2,42.092.62 2,42,092.62
3(c) ible Assets Under p
INR in ¥ thousands
Intangible Assets
Under Development Tetdl
Cost or valuation
At April 1,2024 - -
Additions 61,000.00 61,000,000
Capitalized during the year - -
At Mar 31,2025 61,000.00 61,000.00
Additions 2,08,670.37 2,08,670.37
Capitalized during the year - -
At Mar 31,2026 2,69,670.37 2,69,670.37
Ageing schedule for Intangible Assets under Development
Particulars Less than 1 year 12 years 2-3 years. More than 3 years Total
Projects in Progress 2,08,670.37 61,000,00 - - 2,69,67037
Projects temporarily suspended - - - -
Total 2,08,670.37 61,000.00 - - 2,69,670.37
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[Notes to Ct lidl

(GACM Technologies Limited

CIN: L67120TG1995PLC020170

4 Investments

for the year ended 31st March 2026
(All amounts in ¥ thousands, except share data and where otherwise stated)

s As at Asat
Farticulirs 31 March 2026 31 March 2025
Wexl Edu Limited 2,08,000.00 6R,000.00
Equity shares of 23,00,000 at Rs. 5/- each (Previous year Equity share of 800,000 at Rs. 5/- cach)

Total 2,08,000.00 68,000.00
5 Other non- current assets
As at Asat
Particulay 31 March 2026 31 Mareh 2025
Unsecured, considered good:
Capital Advances
- Related Parties 1,14,596.52 80,000.00
- Others 69,557.26 -
Other Advances
- Related Parties 79.911.57 57,380.51
- Others 80,108.71 78,338.33
Security Deposits with Landlords 1,505.00 1,300.00
Total 3,45,679.06 2,17,018.84
6 Trade receivables
Particulars As at As at
31 March 2026 31 March 2025
Trade receivables considered good- U 1,92,299.26 1.60,535.11
Trade Receivables - credit impaired 5 &
Total Trade receivables 1,92,299.26 1,60,535.11
Trade receivables
Unsecured, considered good
-From Related Parties -
-From Others 1,92299.26 1.60.535.11
Trade Receivables - credit impaired -
Other receivables - &
Unsecured, considered good = -
Net Trade receivables 1,92,299.264 1,60,835.11
Total] 1,92.299.26 1,60,535.11
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Trade Receivables Aging Schedule
As at March 31,2026

Outstanding for following perieds from due date of payment

Particulars

Less than 6 months

6 months to 1

= 1-2 years

2-3 years

2-3 years

More than 3 years

Total

Undisputed trade-receivables - considered good
Undisputed trade-receivables - which have
significant increase in credit risk

Undisputed trade-receivables - credit impai
Disputed trade-receivables - considered good
Disputed trade-receivables - which have significant
increase in credit risk

Disputed trad ivables - credit impaired

q

77,082.00

82,004.46 | 27,048.70

6,164.10

1,02,200.26

|Less: All for Imj

Total

82,004.46 27,048.70

6,164

1,92,299.26

As at March 31, 2025

OQutstanding for following periods from due date of payment

Particulars

Less than 6 months

6 months to 1

year 1-2 years

2-3 years

2-3 years

More than 3 years

Total

Undisputed tradk e idered good
Undisputed trade-receivables - which have
significant increase in credit risk

Undisputed trade-receivables - credit impaired
Disputed trade-receivables - considered good
Disputed trade-receivables - which have significant
increase in credit risk
Disputed trade-receivabl
Less: Allowance for

- credit impai

98,527.68

40,868.62 |  21,408.81

1,60,805.11

Total

98,527.68

40,869 21,408.31

1,60,805.11

Cash and cash equivalents

Particulars

Asat
31 March 2026

Asat
31 March 2025

Cash and cash equivalents
Balance with banks
- in current accounts
Cash on hand
Cash and cash equivalents Balances with banks:
Bank balance other than cash and cash equivalents

Bank deposits held as security and margin with stock exchanges and clearing corporations

4,851,74
0.78

377.14
0.78

4,852.52

8,100.00

377.92

8,100.00

12,952.52

8,477.92

Other financial assets

Particulars

Asat
31 March 2026

As at
31 March 2025

Unsecured, considered good:
Deposits and Margins with exchanges
TDS receivable

Security deposits

Balances with Statutory authorities, net

12,792.93
15.751.08
79.47
8,514.83

12,792.93
10,306.85
79.47
4,033.72

37,138.30

27,212.97
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9 Equity Share Capital

i As at 31 March 2026 As at 31 March 2025
Particulars No of shares In ¥ th d: No of shares In T th d:
Authorized share capital
Equity shares, ¥ 1/- per share 1,80,00,00,000 18,00,000.001 1.80,00,00,000 18,00,000.00{
Equity shares for the year ended 31-03-2026 is 180,00,00,000,
face value of T 1/- each (For the previous year ended is
180,00,00,000, face value of  1/- each)
Equity Shares with Differential Voting Rights (DVR}, T 1/-
per share 1,20,00,00,000 12.,00,000.00 12,00,00,000.00 1,20,000.00]
Equity shares with Differential Voting Rightsfor the year
ended 31-03-2026 is 120,00,00,000, face value of ¥ 1/- each
(For the previous year ended is 1,20,00,00,000, face value of
T 1/-each)
3,00,00,00,000 30,00,000.00 1.92,00,00,000 19,20,000.00!
Issued, ibed and paid-up Capital
Equity Shares with Ordinary Voting Rights
At the beginning of the year 68,05,74,114 6,80,574.11 34,02.87,057 3,40,287.06
Add : Changes in Equity during the year * 42,21,68,122 4.22,168.12 34,02,87,057 3,40,287.06
Equity shares for the year ended 31-03-2026 is
1.10,27,42,236, face value of T 1/- each (For the previous year
ended is 68,05,74,114, face value of T 1/- each)
1,10,27,42,236 11,02,742.24 68.05,74.114 6,80,574.11
Equity Shares with Differential Voting Rights (DVR)
At the beginning of the year 11,82,18,454 1,18,218.45 5.91,09.227 39,109.23
Add : Changes in Equity during the year ** 7,14,47 440 71,447 44 5,91,09,227 59,109.23
Equity shares-DVR for the year ended 31-03-2026 is
18.96,65,894, face value of Z 1/~ each (For the previous year
ended is11,82,18,454, face value of ¥ 1/- cach)
18,96,65,894 1,89,665.89 11,82,18,454 1,18,218.45
Total Equity Share Capital 1.?..9,24,93.130' 12,92,408.13 79,87,92,568 7,98,792.57

Terms/ rights attached to equity shares

The Company has twa class of equity shares (Ordinary Equity shares and Equity shares having Differential Voting Rights) par value of 2 1 per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts.
The distribution will be in proportion to the number of equity shares held by the shareholders.

Voting Rights

(a) Ordinary Equity sharcs ¥ 1/- each per share One equity share is entitled to one vote

(b) Equity shares having Differential Voting Rights ¥ 1/-

each per share Thousand equity shares is entitled to one vote

* During the Financial Year 2025-26, the Company has issued rights at 51 : 82 ratio and allotted 42,21,68,122 ordinary equity shares of face value of T 1 each fully paid up at an
issue price of T 1/- per share. (Previous Year 2024-25, the Company has issued rights at 1 : 1 and allotted 34,02,87,057 ordinary equity shares of face value of 2 1 each fully paid
up at an issue price of T 1/- per share.}

** During the Financial Year 2025-26, the Company has issued rights at 51 : 82 and allotted 7,14,47,440 equity shares with differential voting rights shares of face valug of 3 1
each fully paid up at an issue pricc of T 1/~ per share. (Previous Year 202425, the Company has issued rights at 1 ; T and allotted 5.,91.09,227 equity shares with differential
voting rights shares of face value of ¥ 1 each fully paid up at an issue price of T 1/- per share.)
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Shares held by the Promotors at the end of the year
At the end of the year 31-03-2026
Name of the Share Holder Number of shares |Change during the|No. of shares at the % of share holding
held year end of year
Gayi Adi Holdings Private Limited 2,43,50,000 (1,43,50,000) 1,00,00,000 0.91%)
Jonna Venkata Tirupati Rao 37,81,673 (37,81,673) - 0.00%
Total Shares 2,81,31,673 1,00,00,000 0.91%
At the end of the year 31-03-2025
Name of the Share Holder Number of shares (Change during the| No. of shares at the % of share holding % of Change
held year end of year
Gayi Adi Holdings Private Limited 2,43,50,000 - 2,43,50,000 3.58% -
Jonna Venkata Tirupati Rao 37.81,673 - 37,81,673 0.56%, -
Total Shares 2,81,31,673 - 2,81,31,673 4.13% -
Equity Shares -DVR held by the Promotors at the end of the year
At the end of the year 31-03-2026
No. of shares at the )
Name of the Share Holder beginning of the |C1*nge during the) No. of sharesatthe | o)) o poiging % of Change
year year end of year
|Gayi Adi Holdings Private Limited 704 - 704 0.00%, 0.00%)
Jonna Venkata I'irupati Rao 95,975 (95,726)] 249 0.00%| -99.74%|
Total Shares 96,679 (95,726) 953 0.00% -99.01%)
At the end of the year 31-03-2025
No. of shares at the
Name of the Share Holder beginning of the | PAne during the) No. of sharesatthe | ) \rp i1 % of Change
year year end of year
Gayi Adi Holdings Private Limited 704 - 704 0.00%| -
Jonna Venkata Tirupati Rao 95,975 - 95,975 0.08%| -
Total Shares 96,679 - 96,679 0.08% -
Other Equity (In ¥ thousands)
Reserves & Surplus
Particulars Securities R Total
Premium Retained Earnings
Balance at the of the reporing period ie 1 April 2025 2,96,943.47 (5,99.273.30) (3.02,329.83)
Profit for the period - 85,988.25 85,988.25
Changes during the vear - - -
Balance at the end of the reporting period i.e 31 March 2026 2,96,943.47 (5,13,285.05) (2,16,341.58
Reserves & Surplus
Particulars Total
Aartiew Securities | p \ained Earnings &
Premium
Balance at the B of the reporing period i.e 1 April 2024 2,96,943.47 (6,25.021.72) (3,28,078.25
Profit for the period - 41,24842 41,248.42
Changes during the year - (15,500.00) (15,500.00),
Balance at the end of the reporting period i.e 31 March 2025 2,96,943.47 (5,99,273.30) (3,02,329.83)
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Nun- Current Linbilitics

11 Deferred Tax Liabality

Partical As at As at
e 31 March2026 | 31 March 2025 |
Deferred Tax Liability T05.16 R34 21
Total 705.16 854.21
12 Other non current liabilities
Particul As at As at
articulars 31 March2026 | 3t March 2025
Other non current liabilities
-From related parties - =
-From others 73,024.57 1,12,317.05
Total 73,024.57 1,12,317.08
Current Liabilities
13 Trade Payable
As at Asat
Partiestars 31 March 2026 | 31 March 2025
‘Trade payables
(i) total outstanding dues of micro enterprises and small enterprises . -
{if) total outstanding dues of creditors other than micro enterprises and small enterprises
Due to Others 10,297.68 3,786.88
Due to Related Parties
Total 10,297.68 3,786.88
Trade Payable Aging Schedule
As at 31.03.2026
Ouitstanding for following periods from due date of p.
Parti =
srtiiolart Lessthang § mosih - 1-2 years 2-3 years More than 3 years Total
months Year
a)Total ding dues of micro pri
and small enterprises - - - - - -
b) Total outstanding dues of creditors other
than micro enterprises and small enterprises 10.297.68 - ] = - 10,297.68
) Disputed dues of micro enterprises and
small enterprises = - = ] = =
d) Disputed dues of creditors other than micro
enterprises and small enterprises. = = s =: =
Total| 10,297.68 - - - - 10,207.68
As at 31.03.2025
Outstanding for following periods from due date of payment
Pagticolary Lt § # o] 1-2 years 2-3 years More than 3 years Tetal
months __Year
a)Total ding dues of micro P
and small enterprises = - - 2 &
b) Total outstanding dues of creditors other
than micro enterprises and small enterprises 3.786.88 - . -] = 3.786.88
c) Disputed dues of micro enterprises and
small enterprises = - - - -
d) Disputed dues of creditors other than micro
enterprises and small enterprises - = = - =
3,786.88 T T = % 3,786.88
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14 Other financial liabilities
5 As at As at
Earticulare 31 March 2026 | 31 March 2025
Other financial lisbilites
-From related parties s e
-From others 90,435.34 12,055.36
Total 90,455.34 12,055.36
15 Other current liabilities
. As at] As at]
Eactienlar: 31 March 2026] 31 March 2025
Employee benefits payable 27,953.15 13,178.31
Other current liabilities 5,048.12 2,064.71
Provision for expenses 1,428.78 3,065.23
Statutory dues payable 30,565.52 18,230.42
Total 64,995.58 36,538.67
16 Provisions
: As at Asat
Fasticulery 31 March 2026 31 March 2025
Non current -
Provision for gratuity 1,215.98 1,017.70
Total 1,215.98 1,017.70
Current -
Provision for gratuity 3761 34.37
Provision for income tax 3,223.05 505.46
Total 3,260.66 539.83
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17 Revenue from Operations
For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Revenue from operations 2,18,745.50 1,36,54%.80
Total 2,18,745.50 1,36,549.80
17.1 Disaggregated revenue information
Set out below is the disaggregation of the Company’s revenue from contracts with customers by timing of transfer of goods or services.
Timing of transfer of goods or services 31-Mar-16 31-Mar-25|
Revenue from goods or services transferred over time 218,745 50 1,36,549.80
Revenue from goods or services transferred 1o customers at a point in time - -
2,18;741!0 1,36,549.80
18 Other income
articulars For the year ended For the year ended
iz 31 March 2026 31 March 2025
Interest Income 10,693.17 5,665.97
(Other income 10.00 3,550.84
Total 10,703.17 9,216.81
19 Cost of operations
= For the year ended For the year ended
Ene— 31 March 2026 31 Maych 2028
Software manteniance 25,220.54 12,696.02
Total 25220.54 12,696.02
20 Employee benefits expense
For the year ended For the year ended
Porticches 31 Mareh 2026 31 March 2025
Salaries and allowances 38,783.74 40,816.18
Contribution to fund 415,53 37876
Employee |eave encashment and gratuity 201.52 499,13
Staff welfare expenses 111.81 2,091.37
Total 39,512.61 43,783.44
21 Finance Cast
] For the year ended For the year ended
enliicin 31 Mareh 2026 31 March 2025
Interest expenses - 3,127.25
Total - 3,127.25
22 Depreciation and Amortization
" For the year ended For the year ended
Partielars 31 Mareh 2026 31 March 2028
Depreciation on property,plant & equipment 4,942 84 4,006.36
Amortization on intangible assets 45,388 54 10,684.59
Total 50,331.38 14,690.94
23 Other expenses
: For the year ended For the year ended
[EticRlarn 31 March 2026 31 March 2025
Travelling and conveyance 150.00 420,65
Legal and professional charges 6,823.00 3,676.56
Director's sitting fees 650.00 550,00
Promotion expenses 162.55 B6.1%
Rent 3,298.64 4,514.75
Rates and taxes 159.83 690.28
Rights issue expenses 6,807.95 5,880.49
Depository and exchange expenses 3,241 65 1,735.67
Bank charges 252.53 776
Auditors' remuneration® 700,00 380.00
Communication expenses 190.20 19736
Electricity charges and maintenance 549.67 659.66
Printing and stationery 26.44 3179
Advances written off 1,512.00 =
Office maintenance 751.00 1,156.21
Vehicle mamtenance 39318 31.60
Computer, server and software maintenance 19.83 20,02
expenses 113.88 635.75
Total 25,802.34 20,674.73
*Auditors’ remuneration
For the year ended For the year ended
Particulars 31 March 2026 31 Mareh 2025
Remuneration to the Statutory auditors
As Auditors
- For Statutory Audit 650.00 330,00
- For Tax Audit 50.00 50.00
700,00 380.00
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24 Segment Information

The Group is primarily engaged in the business of providing Software and C Services, which a single ble business segment in accordance with Ind AS 108 — "Operating Segments”.

The Company's operations are predominantly carried out within India. Accordingly, as the Company has only one reportable business segment, the disclosure requirements relating 1o segment information under

Ind AS 108 are not applicable.

25 Contingent liability and capital comitments

a) Contingent liability :

Name of the Statute Nature of dues Fecia to which the Amount in thousands Forum where the dispute is pending
amount relates
ITAT, Hydetabad remit back the appeal to CIT (A) for fresh
Income Tax Act, 1961 Income Tax AY 2017-18 3,964.11 consideration,
{b) Capital Commitments :
There were no capital comitments during the year
26 Provision for Gratuity and Leave Encashment
Gratuity Leave Encash

Particulars As "';olzrmh Asat31 March 2025 | Asat31 March 2026 As at 31 March 2025
Present Value of Defined Benefit Obligation at the Beginning of the Year 1,052.07 180.68 741.54 219.08
Interest Cost - 12.82 - 15.54
Current Seivice cost 187.58 157.27 11.73 227.58
Actuarial (Gam) / Loss on Defined Benefit Obligation - 701.30 - 279.33
[Present Value of Defined Benefit Obligation at the End of the Year 1.239.65 1.052.07 753.27 74154

27 Amounts payable to Micro, Small and Medium enierprises
Disclosure under Section 22 of the Micro, Small and Medium enterprises Development Act, 2006 (MSMED)
Based on the information available with the Company, no creditors have been identified 2s “supplier” within the meaning of “Micro, Small and Medium Enterprises Development (MSMED) Act, 2006™.

As at 31 March 2026 As at 31 March 2025

Particulars

‘The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of each accounting
year,

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year,

The amount of mterest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during
the year} but without adding the interest specified under MSMED Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006,

Total

The information has been determined to the extent such parties have been identified on the basis of informarion available with the Company regarding the status of suppliers under the MSMED Act, 2006,

28 Related Party Disclosures

A. List of related parties
i) Entities in which directors are interested 1. Gayi Adi Holdings Pvt Ltd

2. G.A. Apparel Pvt Ltd

3. WEXL Edu Limited

4. IVTR Consultants Pvt Ltd

5. G.A. Capital Management Pvt Ltd

6. Gayi Adi Enterprises Limited

7. Adhiraj Wealth and Family Office Private Limited (Formerly G.A. WEALTH MANAGEMENT PRIVATE

LIMITED)

8. GACM Realty India Private Limited

9. Netizens Entertainment Private Limited

1. Mr, Jonna Venkara Tirupati Rao, Managing Director

2. Mr. Srinivas Maya, Whole Time Director

3. Mr. Mugatha Narendra Babu, Chief Financial Officer

4. Mrs. Sujata Suresh Jain, Company Secretary

ARKA Insurance Broking Pvt Ltd

G.A. Corporate Serv Private Limited

WeXL Edohimited

i) Key Managerial Personnel

i1y Other Related Parties
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B. Non Executive Directors and Independent Directors on the Board of the Compang
Name of the personnel Relationship
1. Mr. Anil Thakur, Chairman and Independent Director i d Independent Director
2. Mr. Nellutla Venkateshwar, Independent Director Independent Director (Resigned on 9 July 2025)
3. Mr. Dasaka Chandra Sekhar, Independent Director Independent Director (Appointed on 22 August 2025)
4. Mrs, Sai Naga Kathyayani Mugatha Additional Dircctor (Appointed on 20.12.2024)
C. Details of transactions with Related Parties {In ¥ thousands)
Name of the Related party 2025-26 2024-25
Nature of the Transactions Balance outstanding as on Balance outstanding as on
31 March 2026 31 March 2025
Opening Balance B (31,503.77)
Unsecured loan received 2,275.00 (500,00)
Gayi Adi Holdings Private Limited Unsecured loan retumed (4.354.00) 32,929.86
Interest charged (926.09)
Other charges 2,079.00 :
Closing Balance = i
Opening Balance {3,135.48) 19,764.52
Amount received against Bill (17,500.00)
JVTR Consultants Private Limited .
Advance against purchase of software 69,980.00 4,000,00
Software purchase (32,248.00) (29,400.00)
Closing Balance {Credit) 34,596.52 (3,135.18)|
Opening Balance 9,129.69 9,129.69
Unsecured loan received 79.975.00 (21,155.06)
Unsecured loan retumed (60,936.73) 69,026.09
Interest Charge 4,121.48 (1,888.44)
G.A. Capital Management Py Ltd Ingerest income 1,662.35
Other transaction, net (4,677.13) 35588
Closing balance 27,612.29 57:130.51
Purchase of shares 1,40,000.00 68,000,00
Software services 2,320.00
Payment {1,40,000.00) (70,320.00)
Opening Balance 953.70 =
Gayi Adi Enterprises Limited Software services 1,512.00
Receipt (558.30)
Closing balance 953.70 953.70
Opening Balance 2,170.81 1,312.65
r i Software purchase (27,550.00) 2,108.16
G A Apparel Private Limited Payment 27.550.00
Receipt (2,170.81) (1,250.00)
Closing balance {Debit) - 2.170.81
Opening Balance 1,18,961.81 43,852.05
x i Software consultancy services 80,000,00
AREA RIS RO P LI Amount received against Bill (38,961.81) 23,779.76
Closing balance (Debit) 80,000.00 (28,670.00) 1,18,961.81
Opening Balance 41,000.00 -
WeXL Edu Limited Software advances - 41,000.60
Closing balance (Debit) 41,000.00 41,000.00
Jonna Venkata Tirupati Rao Managerial Remuneration 12,000.00 11,340.00 12,000.00 3,120.00
Srinivas Maya Managerial Remuneration 3,146.53 1,887.17 2,893.27 87530
Nellutla Venkateswara Rao Sitting fees 55.00 - 210.00 63.00
Anil Takur Sitting fees 250.00 174.50 220.00 -
Dasika Chandra Sekhar Sitting fees 130.00 116.00 - -
Sai Naga Kathyayani Sitting fees 215.00 193.50 - o
Mugatha Narendra Babu ( Appointed on 01.09.2024)  Salary 1,924.00 865.00 1,040.68 320.22
R.8.N.8.V.J1.Prasad { Resigned on 31.08,2024 Salary - - 3,163.70 -
Mrs. Suiatha Suresh Jain Salary 1,472.00 304.00 1,372.69 20036
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29

Financial risk management objectives and policies
The Group’s principal financial kiabilities include borrowings, trade payables, and other payables, which are primarily used to finance and support its
operational activities. Tts principal financial assets comprise trade reccivables, other receivables, cash and cash equivalents, and other bank balances, all of
which anise directly from its operations,
The Group is exposed to credit risk, liquidity risk, and market risk, including fluctuations in foreign currency exchange rates and mlms1 rates, Whlch may
adversely atfect the fair value of its financial instuments. To mitigate these risks, the Group monitors the financial ly and i
risk ies in line with its established policies and objecti
Senior is responsible for ing financial risk adwsmg on risk strategy, and ensuring that risks are identified, assessed, and
managed effectively within an appropriate governance framework. The Board of Directors reviews and approves the Group’s financial risk management
policies on a periodic basis.

A Credit risk
Credit risk is the risk that a counterparty will not mect its obligations under a financial instrament or customer contract, leading to a financial loss. Credit risk
encompasses both the direet risk of default and the risk of deterioration of creditworthiness, as well as concentration of risk. Credit risk is controlled by
analysing credit limits and the creditworthiness of customers on a continuous basis, with credit granted after obtaining necessary apprevals. The Group is
exposed to credit risk from its operating activities (primarily trade receivables) and from its investing activities (short-term bank deposits). The Group deals
only with parties which have a good credit rating / creditworthiness assigned by extemal rating agencies or based on the Group's internal assessment.

Financial instruments that are subject to concentrations of credit risk principally consist of trade receivables, & cash and cash equival bank
deposits and other financial assets. None of the financial instruments of the Group result in material concentration of credit risk.

Exposure to credit risk

The carrying amount of financial assets the credit The maxi exposure to credit risk was INR 4,50,390.09 thousands

(March 31, 2025- INR 2,64,226 thousands) being the total of the carrying amount of Cash and cash equivalents, bank deposits, trade receivables, investments
and other financial assets.

Trade receivables

Ind AS 109 requires expecied credit losses to be measured through a loss allowance. The Group assesses at each reporting date whether a financial asset or a
group of financial assets is impaired. The Group recognises lifetime expected eredit losses for all wade receivables and contract assets that do not constitute a
financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the’ 12-month expected credit losses, or at an
amount equal fo the lifetime expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

B Market risk
Markel risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the
values of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes.
Financial instruments affected by market risk include loans, borrowings and security deposits.
Interest rate risk - Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Group's borrowings carry fixed rates of interest and are not material; accordingly, the Group is not exposed to significant interest rate risk
as at the respective reporting dates.
Price risk - Price risk is the risk that the fair value of a fmancial instrument will fluctuate because of changes in market prices {other than those arising from
interest rate risk or currency risk). The Group docs not hold quoted equity i or other 1 exposed fo signi price risk as at the
reporting date.

C Liquidity risk
Liquidity risk is the risk that the Group will not be able to mest its financial obligations as they fall due. The objective of liquidity risk management is to
‘maintain sufficient liquidity and ensure that funds are available for use as per requirements. The Group manages liquidity risk by maintaining adequate
reserves and banking facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and
liabilities.

Exposure to liquidity risk

The following are the ini I maturities of financial labilities at the reporting date. The amounts are gross and undiscounted. and exclude the
impact of netting agreements.

INR in Thousands

As at 31 Mareh 2026 Carrying Less than 1 year 1-3 years 3-5years > 5 years
Amount

Current Financial Liabilities . N
Dorrowings — _ = - — = LB
Trade payables o 1029768 1029768 - B 2

Non-current Financial Liabilities |

Borowings - - :
TOTAL 10,257.68 10,297.68 - - -

INR in Thousands

As 5t 31 March 2028 Carrying Less than 1 year 1-3 years 3-5 years > 5 years
Amount
Current Financial Liabilities |
Borrowings - - N : .
Trade payables 3,786.88 3,786.88 - - -

3,786.88 3,786.88 -
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30 Fair value measurements

The carrying value of firancial instruments by categories & as follows:

31-Mar-26 31-Mar-25
N Fair value through N Fair value through
Particulars 5 Fair value through . Fair value through At Amortised
Other Comprehensive AtA d Cost| Other C
hiotas profit or loss B profit or loss Cast
Financial assets
Trade recavables. = 1,92,299.26 - 1,60,535.11
Cash and cash equivalents - 12,952.52 - 847792
Bank balance other than cash and cash equivalents = - -
Other financials assets = 37,138.30 - - 2121297
Total - 2,42.300.09 - - 1,96,226,00 |
Financial linbilities
Borrowi - - - & i
Trade - 10,297.68 - - 3,786 88
Other financial lisbilities - 64,995.58 - - 36,538.66
|Total = 75,293.26 = - 40325.54
Fair value hierarchy
The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities
3l~&r~}6 31-Mar-25
Fair value
Fair value through At Amortised
Carvying smount profit or Joss At Amortised Cost| At Cost Carrying amownt ﬂlmg:,:m‘kor Cost At Cost
Level L Level 2 Level 3 Level 1 Level2 Level 3
1,92,299 26 - - = 1.60,535.11 - - =
12,952.52 - = 347792 = B =
37.138.30 - - 2721297
2,42,390.09 1.96,226.00

Assets for which fair value are diselosed
Measured at amortised cost

10,297.68 - & = 3,786 88 - - =

64,995.58 = = . 36,538.66 = - -

75.293.26 = 5 D 4032554 - = =
Notes:
Notes:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.

Level 2 inputs are inputs other than quoted prices inchuded within level 1 that are observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

There have been no transfers between the levels during the year.

Trvestments valued at fair value through profit and loss are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unabservable inputs including counterparty credit risk.

For financial assets & liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

The d that cash and cash equn trade receivables, trade payables and other financial habilities approximate their carrying amounts largely due 1o the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

31 Capital management
For the purpose of the Group’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the Parent. The primary objective of the Group’s capital
management is Lo maximise shareholder value,

The Group menages its capital structure in light of changes in f its business plans, The Group monitors capital using & gearing ratio, compuited as ned debt divided by total equity attributable to
the equity share holders of the parent. Net debt comprises borrowings (includfing interest accrued thereon) less cash and cash equivalents

ditions and the

The Group's net debt and equity position as at March 31, 2026 was as follows:

Gearing ratio
The ing ratio at the end of the rting period was as follows
Particulars 31-Mar- 26| 31-Mar-25|
Borroy 5 i3 =
Less: Cash and cash equivalents 12,952.52 8ATT92
-12,052,52 | 77.92
ital 129240813 7.98,792.57
-2,16,341 58 -3.02.320.83
10,76,066.55 4.96462.74
-120% ~1.71%)

Gearing ratio
As ar 31st March 2026, the Group's cash and cash equival

exceeded its total | resulting in 3 negative net debt postion
The Group is not subject to any externally impased capital requirements. There hiave been no breaches of Enancial covenants applicable to the Group's borrowings during the eurrent or previous year. Na changes were made in the
objectives, policis or processes for managing capital during the years ended 315t March 2026 and 315t March 2025,
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32 Significant event after the reporting period
“There are no significant events after the reporting period that require adjustment to, or disclosurs in, these financial statements. Events occurring afler the balance sheet date have been evaluated up to 29th May, 2026, being the date on
‘which these financial statements were approved and authorised for issue by the Board of Directors.

33 Corporate social responsibility (CSR)
The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the Company, as the Cpmpany's net worth, turnaver and net profit for the immediately preceding financial year
are below the thresholds prescribed under Section 135(1) of the Act. Accordingly, the Company is not required to constitute a CSR Committee or incur any CSR expenditure

34 Other Statutory Information
i) No proceedings have been initiated or are pending against the Holding Company of its Indian subsidiaries for holding any benami property undes the Prohibition of Benami Property Transactions Act, 1988 (45 of 1988) and rules made
thereunder.

ii) The Group does not have any transactions with, or outstanding balances with, companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the Companies Act, 1956, during the current or previous. financial
year.

iii) The Holding Company and its Indian subsidiary do not have any charges or satisfaction which is yet to be registered with the Registrar of Companies (ROC) ‘beyond the statutory period The Company does not have any charges or
satisfaction which is et to be registered with the Registrar of Companies (ROC) beyond the statutory period.

iv) Neither the Holding Company nor any of its Indian subsidiary has been declared a wilful defaulter by any bank or financial institution or any other lender, during the current or previous financial year.

) No entity in the Group has advanced of loaned or invested funds (either from borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries),
with the understending (whether recorded in writing or atherwise) that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate
Beneficiaries), or (b) provide any guarantee, security ar the like to or on behalf of the Ultimate Beneficiaries.

i) No entity in the Group has received any fimd from any person(s) or entity(ies), including foreign entities (Funding Party), with the understanding (whether recorded in writing or otherwise) that the Group shall; (2) directly or
indirectly lend or invest in other persons o entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries), or (b} provide any guarantes, security or the like on behalf of the Ultimate
Beneficiaries,

vii) The Group does not have any transaction ot recorded in the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as search or survey or
any other relevant provisions of the Income Tex Act, 1961).

i) The title deeds of all immovable properties (ather than properties where the Group is the lessee and the lease agreements are duly executed in fivour of the lessee) disclosed in the consolidated financial statements are held in the
name of the respective Group entities.

) The Group has not revalued its Froperty, Plant and Equipment (including Rigit-of-Use assets) or intangible assets during the current or previows financial year.

x) The Holding Compaty and its Indian subsidiaries have complicd with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the Companies

i) No entity in the Group has been sanctioned working capital limits from banks or financial mstitutions on the basis of secarity of current assets during the year
xii) The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such loans were 12ken, and funds saised an shorl-term basis kave not been utilised for long-term purposes,

35 Statutory Group Information

Particulars Entity in the group Entity in the group

Parent Subsidiary Total Parent Subsidiary Total

31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25

e —
Net Assets, i.c. total assets minus total linbilities
As % of consolidated net assets 86.68% 13.32% 100.00% 89.18% 10.82% 100.00%
n 2 thousands 11,44,241.31 1,75,782.11 13,20,023 5,91,777.86 71,794.58 6,63,572.44
Share in profit and loss
As % of consolidated profit and Joss 883 ™% 11.63% 100.00% 89.20% 10.80% 100.00%
in 2 thousands 78,275.67 10,306,13 88,581,800 45,308.85 5,483.66 50,792.51
Share in total comprehensive income
As % of total comprehensive income 8837 11.63% 100.00% 89.20% 10.80% 100.00%
n  thousands 78,275.67 10,306.13 88,581 80 4530885 5,483.66 50,792.51
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(GACM Technologies Limited

CIN ; L67120TG1995PLCO20170

Notes to Consolidated financial statements for the year ended 31st March 2026
{All amounts in ¥ thousands, except share data and where otherwise stated)

36 Earnings Per Share
Accounting Policy
Basic camings per equity share is computed by dividing the net profit attributable to the equity bolders of the Company by the weighted average number of equity shares outstanding during the year, Diluted
eamings per equity sharc is computed by dividing the net profit altributable (o the cquity Bolders of the Company by the weighted average number of equity shares considered for deriving basic samings per
cquity sharc and also the weighted average number of equity shares that could have been issued upan conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusied for the
proceeds receivable had the equity shares been actually issued at fair valug (i e. the average market value of the outstanding equity shares), Dilutive potential equity shares are decmed converted as af the
beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and potestially dilutive cquity shares
are adjusted for all periads p for any share splits and bonus share issucs, including for changes effected prior 1o the approval of the financial statements by the Board of Dircciors,

The following table reflects the income and share data used in the basic and diluted EPS computations:

(Al amounts in ¥ thousands, exce)t share data and where othenvise stated)

Particulars As at 31 March 2026 As at 31 March 2025
Profit / (Loss) attributable to equity holders 8598828 41,248.70
Weighted average sumber of equity shares for basic EPS (Nos) # 1,19,23,32,646 63,02,80,163
Earnings per Share
Basic EPS {Amount in T) 0.0721 0.0654
Diluted EPS (Amount in 2) .0721 0.0654
37 Ratios
. Unit of Asat As at I "
Particulars 31 March 2026 31 March 2025 Variation in %a Reasons far Variance
The decreasc in the ratio is primarily atiributablc to the
increase in currcnt liabilities outpacing the increase in
current assets during the year, resulting in a comparatively
lower liquidity position
Current Ratio In multiple 143 400 -64%)
Debt-Equity Ratio In multiple = S = NA
Debt Scrvice Coverase Ratio In mubiple = - - NA
Decline mainly due to a proportionately higher increase in
shareholders' equity compared to the growth in profit
Return on Equity Ratio n% 10,94 14.53 -25% |during the year
Inventary Tumover Ratio In Davs - - - NA
[Marginal improvement in the ratio is primarily attributable
o improved collection efficiency and effective
management of tradc receivables
Trade reesivables Tumaver Ratis In Dave 1.24 119 4%
Movement in the ratio is atiributable to changes in the
average trade payables and purchase fevels during the
Trade pavables Tamover Ratin In Daye 3.58 335 T%lyear,
The increase in the ratio is primarily atiributable to higher
revenue from operations coupled with higher net working
Net Working Capital Turover Ratio In % 298 0.95 213%|Capital Deplayed
Increasc mainly due to higher net profit margin resulting
from improved operational cfficiency andfor better cost
et Profit Ratio In % 3931 3028 0%
Decline mainly due to reduced EBIT compared to capital
Return on Capiral Employed In % 10.94 13,52 -19%|employcd
Decrease mainly due to lower earnings generated from the
Rehurm on Inv: (Assets) In% 8.67 473 -11%|assct base during the vear.

38 Prior year comparatives
Previous year figures have been vegrouped/rechassified, wherever neoessary, 10 conform to the current year's presentation

The accompanving notes form an imtegral part of the consolidated financial statements

s per our roport attached

For and on behalf of the Board of Directors of
GACM Technalogies Limited

) CIN: LGTI20TG1995PLCO2017i
7 —
(_/£~ ‘yf//l./
C/L sl

Jonna Venkata Tirupati Rao Srinivas )
Managing Director Lxeculive Lirector
DIN: 07123471 k;

For Gorantla & Co
Charered Accountants

Sri Raga Goranth
Partn
Membersitip No: 222450

UDIN: 26222430DLELNTI§22 ! m
-
Mugutha Narendra Babu resh Jain
Chief Financial Officer Company Scerctary
ACS: A39706
Place: Hyderabad Place: Hyderabad Place: Hyderabad
Date : 29.05.2026 Date ; 29.05.2026

Date : 29.05.2026
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INDEPENDENT AUDITOR’S REPORT

To the Members of
GACM TECHNOLOGIES LIMITED (Formerly Known as Stampede Capital Limited) Report on the Audit of the
Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of GACM TECHNOLOGIES LIMITED (Formerly Known
as Stampede Capital Limited) (hereinafter referred to as “the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) which comprise the Consolidated Balance Sheet as at March 31, 2025,
the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flows for the year ended on that date, and notes to the Consolidated
financial statements including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Consolidated
Financial Statements give the information required by the Companies Act, 2013, in the manner so required and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act (“Ind AS”) read with
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2025, and their consolidated profit, their consolidated total
comprehensive income, their consolidated changes in equity and their consolidated cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (“SA” s)
specified under Section 143 (10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements for the year ended March 31, 2025. These matters were addressed in the context of our

audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis,
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Board’s report including annexures to Board’s report and report on Corporate Governance but does not include the
consolidated financial statements, standalone financial statements and our auditor’s report thereon.

The Management Discussion and Analysis, Board’s report including annexures to Board’s report and Report on Corporate
Governance is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and will not express any form of
assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

When we read the Management Discussion and Analysis, Board’s report including annexures to Board’s report, Report on
Corporate Governance and Business Responsibility and Sustainability Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance as required under

SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation and presentation of these consolidated financial statements that give a true and fair view of the consolidated
financial position, consolidated financial performance including other comprehensive income, consolidated changes in equity
and consolidated cash flows of the Group in accordance with the accounting principles generally accepted in India, including
Ind AS specified under section 133 of the Act.The respective Boards of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and Boards of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intend to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible for overseeing the financial
reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the business activities within the
Group to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities or business activities
included in the
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consolidated financial statements of which we are the independent auditors. For the entities or business activities
included in the consolidated financial statements, which have been audited by the other auditor, such other auditor
remains responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated financial statements
may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities included in the
consolidated financial statements of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal financial controls
that we identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements for the financial year ended March 31, 2025 and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Other Matters

We have audited the financial statements of domestic subsidiary (Gayiadi Fintech Private Limited) whose financial statements
reflect total assets of X 1281.57 Lakhs as at March 31, 2025, total revenue of X 161.02 Lakhs and net cash outflows amounting
to X 1 Lakh for the year ended on that date as considered in the consolidated financial statements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditors
on separate financial statements of subsidiaries, as referred in the ‘other matter’ paragraph above we report, to the
extent applicable that:

a.We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid consolidated financial statements.
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a. In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated
financial statements have been kept by the Group including relevant records so far as it appears from our
examination of those books.

b.  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows dealt
with by this Report are in agreement with the relevant books of account maintained for the purpose of preparation
of the consolidated financial statements.

c. In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under Section
133 of the Act.

d.On the basis of the written representations received from the directors of the Holding Company as on March 31, 2025
taken on record by the Board of Directors of the Company and the reports of the statutory auditors of its
subsidiary companies incorporated in India, none of the directors of the Group companies is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

e. With respect to the adequacy of the internal financial controls with reference to consolidated financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A” which is based on
the auditors’ reports of the Holding Company and subsidiary companies. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of internal financial controls with reference to the
consolidated financial statements.

f. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
Section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Holding Company and its subsidiaries to their respective
directors during the year is in accordance with the provisions of Section 197 of the Act.

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

h. The consolidated financial statements disclose the impact of pending litigations on the consolidated financial
position of the Group.

ii. The Group did not have any material foreseeable losses on long-term contracts including derivative
contract.

iii. ~There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiaries.

iv.
a) The respective Managements of the companies included in the Group, whose financial statements have been

audited under the Act, have represented to us that, to the best of their knowledge and belief, no funds have been
advanced or loaned or invested (either
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from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company or any of
such subsidiaries to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Holding Company
or any of its subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The respective Managements of the Holding Company, its subsidiaries which are companies incorporated in India,
whose financial statements have been audited under the Act, have represented to us that, to the best of their
knowledge and belief, no funds (which are material either individually or in the aggregate) have been received by
the Holding Company or its subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding Company or its
subsidiaries shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

b) Based on the audit procedures performed that have been considered reasonable and appropriate in the

iii.

iv.

circumstances performed by us and those performed by the auditor of the foreign subsidiaries whose financial
statements have been audited, nothing has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under

(a) and (b) above, contain any material misstatement.

The Holding Company or its subsidiaries has not declared or paid any dividend during the year.

Based on our examination, which included test checks performed by us on the Holding Company and its
subsidiaries as applicable have used accounting software systems for maintaining their respective books of
account for the financial year ended March 31, 2025 which have the feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software
systems. Further, during the course of audit whose reports have been furnished to us by the Management of the
Holding Company, have not come across any instance of the audit trail feature being tampered with. Additionally,
the audit trail has been preserved by the Holding Company and its subsidiaries incorporated in India as per the
statutory requirements for record retention.

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies (Auditor’s
Report) Order, 2020 (“CARO”/the “Order”) issued by the Central Government in terms of Section 143(11) of the Act,
according to the information and explanations given to us, and based on the CARO reports issued by us included in the
consolidated financial statements to which reporting under CARO is applicable, we report that there are no
qualifications or adverse remarks in the CARO reports of the said companies included in the consolidated financial
statements.
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For Gorantla & Co Chartered Accountants
Firm's Registration No.: 0169435

Sri Ranga Gorantla Partner
Membership No.: 222450 UDIN:
25222450BMIVEH1032

Place: Hyderabad Date: May 26,2025.
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial statements under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

In conjunction with our audit of the consolidated financial statements of the Company as at and for the year ended March 31,
2025, we have audited the internal financial controls with reference to consolidated financial statements of GACM
TECHNOLOGIES LIMITED (Formerly Known as Stampede Capital Limited) (hereinafter referred to as the “Holding”) and its
subsidiary company, which includes internal financial controls with reference to consolidated financial statements.

Management’ s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company’s management and Boards of Directors of the Holding and its subsidiary companies which are
incorporated in India, are responsible for establishing and maintaining internal financial controls with reference to
consolidated financial statements based on the internal control with reference to consolidated financial statements criteria
established by the respective Companies considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to consolidated financial
statements of the Holding and its subsidiary companies which are companies incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls with
reference to consolidated financial statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to consolidated financial statements was established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with
reference to consolidated financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to consolidated financial statements included obtaining an understanding of internal financial controls with
reference to consolidated financial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls with reference to consolidated financial statements of the Holding Company and its subsidiary
companies incorporated in India.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A company’s internal financial control with reference to consolidated financial statement is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control with reference
to consolidated financial statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorization of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial control with reference to consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

191



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

Opinion

In our opinion to the best of our information and according to the explanations given to us, the Holding and its subsidiary
companies incorporated in India, have, in all material respects, an adequate internal financial controls with reference to
consolidated financial statements and such internal financial controls with reference to consolidated financial statements
were operating effectively as at March 31, 2025, based on the criteria for internal financial control with reference to
consolidated financial statements established by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Other matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to Consolidated Financial Statements, in so far as it relates to subsidiary which is company
incorporated in India, is based on the corresponding reports of the internal financial controls.

Our opinion is not modified in respect of the above matters

For Gorantla & Co Chartered Accountants
Firm’s Registration No.: 016943S

SriRanga Gorantla Partner
Membership No.: 222450 UDIN:
25222450BMIVEH1032

Place: Hyderabad Date: May 26,2025.
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(GACM Technologres Lumited
(Formerly kmown as Stampede Capital Limited)
(ICIN: L67T120TG199SPLC020170
Consobdated Balance sheet as at 31 March 2025
X share data and where otherwise stated)
[Particalars Notes Asat As
- 31 March 2025 31 March 20.
ASSETS
(a) Property. plant and equipment 3@) 17006 24 9.121.3
(b) Intangible assets 3(®) 1.04231.16 1.761.11
(<) Intanzible assets under development 61.000.00, -
(d) Financial asset
(1) Invesaments - 68.000.00 -
() Other financial assets 5 - 307645
() Deferrad Tax assets 6 - 81841
(£) Other non-current assets 7 2.17.018.85 26974
Total Non-Current Assets 4.67.346 45 85805 36|
(Current Assets
(a) Financial Assets
(1) Trade recavables 8 1.60535.11 68.768.
(i) Cash and cash equivalents e g§47702 10.475.
(iiz) Ocher current financial assets 10 27.212.97 10,3022
Total Current Assets 00 636 81
Total Assets 6.63.572.45 18444217
EQUITY AND LIABILITIES
(a) Equiry share capital 11 @) 7.98.792.58) 3.90.306.29
(b) Other equity 11 (®) (3.02,320 83 (3.28.078.25)]
Total Equity 4.96.462.75 71.318.04
Liabiliti
Lisbalits
(a) Financial Habilities
(1) Barrowings 12 - 88.485:%
(b) Provisions 17 1.017.70 1.021.
(c) Deferred tax ability 13 85421 -
(d) Other non current hiabalities 14 12437241 -
Total Non-current Liabilities 126244 32 8950695
Current Liabilities
(a) Financial hablites
(1) Trade payables 15
- total outstanding dues of MSME - -
- total ourstandings dues of creditors other than MSME 3.786.88 -
(b) Other cumrent liabilities 16 36.538.67 21.800.
(c) Provissons 17 539.83 1.816.
Total Carrent Liabilities 40865 38 23.617.18|
Total Liabilities 67.109.70 13
Total Equity and Liabilities 6.63.572 45/ 1844421
Notes forming part of the fimancial statements 14l |
[ As per our report artached For and on behailf of the Board of Directors of
For Gorantla & Co GACM Technologies Limited
Chartered Accountants
Fmm's regismation no. 0169435
Sri Ranga Gorantla Jonna Venlata Tiorupati Rao Srimivas Mava
Parmer Managzing Director Exeacutive Director
Membership No: 222450 DIN: 07125471 DIN: 08679514
UDIN: 25222450BMIVEH1032
Angatha Narendra Babu Sujata Suresh Jain
ACS: AS0T06
Place- Hydemabad Place: Hyderabad
Date: 26.05.2025 Date : 26.05.2025
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GACM Technologie: Limited
(Formerly known as Stampede Capital Limited)
CIN: L67120TG1995PLC020170
Consolidated Statement of Profit and Loss for the year ended 31 March 2022
J(All amounts m ¥ thousands, except share data and where otherwise stated)
- Notes For the year ended For the year ended|
31 March 2025 31 March 2024
Revenue from operations 18 1,36,549.80 74,743.12
|Other income 19 9.216.81 395.54
Total Income 1,45,766.61 75,138.66
Expenzes
|Cost of operations 20 12,696.02 1,147.65
Employee benefits expense 21 4378544 3132535
Finance cost 22 3,127.25 6,343.52
Depreciation and amortisation expense 3(a) & 3(b) 1469093 7371.74
|Other expenses 23 20,674.74 17,536.83
Total Expenses 94.974.38 63,725.09
Profit before exceptional items 50,792.23 1141357
Exceptional items = =
Profit before tax 50,792.23 1141357
Tax expense:
- Cument tax 505.46 1,762.57
- Deferred tax 9.038.35 (1,68397)
Profit for the period 41,248.42 11,334.97
Other Comprehensive Income
(a) Items that will not be reclassified to profit or loss - -
(b) Items that may be reclassified to profit or loss 2 =
Total other comprehensive income (a) + (b) - -
Total comprehensive income for the period 41,248.42 1133497
[Earning: per equity share
Basic n 0.0654 0.0284
Diluted 0.0654 0.0284
Notes forming part of the financial statements 1to 4l
As per our report attached For and on behalf of the Board of Directors of
For Gorantla & Co GACM Technologie:s Limited
Chartered Accountants
Firm's registration no. 016943S
Jonna Venkata Tirupati Rao Srinivas Maya
Sri Ranga Gorantla Managmg Director Executive Director
Partmer DIN: 07125471 DIN: 08679514
Membership No: 222450
UDIN: 25222450BMIVEH1032
Mugatha Narendra Babu Sujata Suresh Jain
Chief Fmancial Officer Company Secretary
ACS: A59706
Place: Hyderabad Place: Hyderabad
Date : 26.05.2025 Date : 26.05.2025
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GACM Technologies Lumited
(Formerly known as Stampede Capital Limited)
CIN: L67T120TG1995PLC020170
Conseolidated Cash Flow Statement for the year ended 31 March 2025
(All amounts in ¥ thousands. except share data and where otherwise stated)
Particulars Notes For the year ended | For the year ended
31 March 2025 31 March 2024
A | Cash flow from / (used in) Operating Activities:
Net Profit/(Loss) before tax 50,792.23 1141357
_ddjusrmentz for
Depreciation 14,600.93 7.371.74
MAT wntten off (8.163.83) -
Interest expenses 312725 6,343.52
Interest eamed (5.665.97) (312.04)
Operating loss before worling capital changes 54,780.61 24 816.79
Adjustments for working capital changes:
Increase | (Decrease) in other non-current assets (1.81.860 45) (0,470 69))
Increase / (Decrease) in trade receivables (52.002.05) (5865344
Increase | (Decrease) in other cwrrent assets (7.820.69) 10.777.02
(Increase) / Decrease in trade payables 378692 (21.065.68)
(Increase) / Decresse in other non cwrrent liabilities 12437241 -
(Increase) / Decrease in other current liabilities 1471450 10.230.18
Cash generated from /(used in) Operations (44,028.75) (34,365.82)|
Less: Direct taxes paid (1.782.87) (131.32)
Net Cash flow from / (used in) Operating Activities [EN) (45.811.62) (34,497 14)
B. |Cash flow from/ (used in) Investing Activities:
Purchase of fixed assets (1.86,136.13) -
Investment (68.000.00) -
Interest received 5,665.97 312.04
Net Cash flow from / (used in) Investing Activities ® (2.48.470.16) 31204
C. |Cash flow from (used in) Financing Activities:
Procceds from borrowings (88.48533) (57.173.30)
Issue of share capital 39030520 99.750.00
Issue expenses (15.500.00)
Interest expenses (3.127.25) (6.343.51)
Net Cash flow from / (used in) Financing Activities ({=) 29228371 36,23318
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+O) (1,998.07). 2,048.08
Cash and Cash Equivalents at the beginning of the year B 1047599 8,42791
Cash and Cash Equivalents at the end of the year 847792 1047599
D |Notes forming part of the financial statements lto44
As per our report attached
For Gorantla & Co
Chartered Accountants GACM Technologies Limited
Firm's registration no. 0169435
Sri Ranga Gorantla Jonna Venkata Tirupati Rao Srimivas Maya
Parmer Managing Director Executive Director
Membership No: 222450 DIN: 07125471 DIN: 08679514
UDIN: 25222450BMIVEH1032
Mugatha Narendra Babu Sujata Suresh Jam
ACS: A50706
Place: Hyderabad Place: Hyderabad
Date : 26.05.2025 Date : 26.05.2025
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GACM Technologies Limited

(Formerly Stampede Capital Lunited)

CIN: L67120TG1995PLC020170
STATEMENT OF CHANGES INEQUITY

For the year ended 31st March 2025

(All amounts n ¥ thowsands, except share data and where otherwise stated)

(A) Equity Share Capital

Balance at the .__| Balance at the end

bepmmng e | et o "o
Particulars reporting period - period
(Current Reporting Period (FY 2024-25)
(No of shares 39.95906284 399306284 79.87.92 568
Amount (INF. in thousands) 39930620 39939629 7.08.792.58
Previous Reporting Period (FY 2023-24)
[No of shares 28,70,59.988 112336296 3003906284
Amount (INR. in thousands) 2.87.059 99 1.12.33630 3,00.396.29
(B) Other Equity
Reserves & Surplus
Particalars Securities Total
Premium Retained

Balance at the Bazinninz of the reporing period i.e 1 April 2024 20604547 (6.25.021.72) (3,28.078.25)
Dividends - - -
Profit for the period - 4124842 41248 42
Transfer to Retamed Eaminss - - -
|Addidon duning the year - - -
L:sue expenses - (15,500.00) -15.500.00|
Balance at the end of the reporting period 1.e 31 March 2025 2,96,943Aﬂ (5,99.273.30) (3,02,320 83)|
Balance at the Bezinning of the reporing period ie 1 Apnil 2023 2.83.157.76 (6.36,356.68) (3,53.198.92)
Profit for the period - 1133497 1133497
Transfer to Retamed Eaminss - - -
| Addidon during the year 13.785.71 - 13785.71
Balance at the end of the reporting period ie 31 March 2024 206,043 47 (6,25,021.72) (3,28.078.25)

See acconpaying notes forming part of standalone financial statements 1- 44

As per our report attached

For Gorantla & Co
(Chartered Accountants
Finn's rezistration no. 0169435

Sri Ranga Gorantla

Parmer

Membership No: 222450
UDIN: 25222450BMIVEH1032

Place: Hyderabad
Date : 26.05.2025

For and on behalf of the Board of Directors of

GACM Technologies Limited
Jonna Venkata Tirupati Rao Srimivas Maya
Managing Director Executive Director
DIN: 07125471 DIN: 08679514
Mugatha Narendra Babu Sujata Suresh Jain
Chief Financial Officer Company Secretary
ACS: A59706
Place: Hyderabad
Date : 26.05.2025
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Stampede Capital Limited
Notes to the Consolidated financial statements for the vear ended March 31, 2025

1 Corporate information

The Consolidated financial statements comprise financial statements of GACM Technologies Limited
(formerly known as Stampede Capital Limited ) ("the Company") for the year ended March 31, 2024.
The Company is a Company domiciled in India and incorporated under the provisions of Companies
Act applicable in India on, 28th Apnil 1995. Its shares are listed on recognized stock exchanges of India,
the National Stock Exchange of India Limited and Bombay Stock Exchange Limited. The registered
office of the Company is located at Kura Towers, 10® Floor, D No 1-11-254 & 1-11-255 SP. Road.
Begumpet, Hyderabad — 500 016 Telangana, India.

The company is primanly engaged in software and financial consultancy services.

The Consolidated financial statements are approved for issue by the Company’s Board of Directors on,
26" May 2025.

2 Significant Accounting Policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS™) as notified under the Companies (Indian Accounting Standards) Rules, 2015
read with Section 133 of the Companies Act. 2013 (as amended from time to time) and presentation
requirements of Division II of Schedule III to the Companies Act. 2013, (Ind AS compliant Schedule
ITI), as applicable to the Consolidated financial statement.

These financial statements have been prepared in Indian Rupee which is also the functional currency of
the Company and all values are rounded to the thousands, except when otherwise indicated These
financial statements have been prepared on historical cost basis, except for certain financial assets and
liabilities which are measured at fair value or amortized cost at the end of each reporting period. as
explained in the accounting policies below.

2.2 Significant accounting judgements, estimates and assumptions.

The preparation of the Company’s Consolidated financial statements requires management to make
Judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.
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Critical accounting estimates
i Taxes

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the same can be utilized. A sigmificant management judgement is required to determine
the amount of deferred tax assets that can be recognized. based upon the likely timing and the level of
future taxable profits together with future tax planning strategies.

ii. Provisions and Contingent Liability

The timing of recognition and quantification of the liability (including hitigations) requires the
application of judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

23 Current versus non-current classification

The Company presents assets and hiabilities in the Consolidated balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

1 "Expected to be realized or intended to be sold or consumed in normal
operating cycle.”
. Held primanily for the purpose of trading.

1. Expected to be realized within twelve months after the reporting peniod. or
Cash or cash equivalent unless restricted from being exchanged or used to
settle a hability for at least twelve months after the reporting period

All other assets are classified as non-current.

A hability is current when:

1L It is expected to be settled in the company’s normal operating cycle.
i It is held primarily for the purpose of being traded;

1. It is due to be settled within twelve months after the reporting date: or

v. The company does not have an unconditional right to defer settlement of the
lLiability for at least twelve months after the reporting date. Terms of Liability that could. at the
option of the counterparty. result in its settlement by the issue of equuty instruments do not
affect its classification.

All other habilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating cycle for current and non-current classification

Operating cycle is the time between the acquisition of assets for processing and their realization in cash
or cash equivalents. The company has taken Operating cycle to be twelve months.
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2.4 Fair value measurement of financial instruments

The Company measures financial instruments, such as, Investments at fair value at each balance sheet
date using valuation techniques. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market. in the most advantageous market for the asset
or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of
an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability. assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated financial
statements are categonzed within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or habilities.

Level 2 - Valuation techniques for which the lowest level mput that is significant to the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable For assets and liabilities that are recognized in the Consolidated financial
statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categonsation (based on the lowest level mnput that is significant
to the fair value measurement as a whole) at the end of each reporting period.

For assets and habilities that are recognized in the Consolidated financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that 1s sigmificant to the fair value measurement
as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, charactenistics and nisks of the asset or liability and the level of the fair value
hierarchy as explained above.
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25 Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria
are met, directly attnbutable cost of bringing the asset to its working condition for the intended use and
imtial estimate of decommissioning. restoring and similar hiabilities. Any trade discounts and rebates
are deducted in ammving at the purchase price. Such a cost includes the cost of replacing part of the plant
and equipment. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection 1s performed. its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recogmition critena are satisfied. All other repair and maintenance costs are
recognized in profit or loss as incurred. Gains or losses ansing from derecognition of Property, plant
and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profit and loss when the asset is derecogmized.

2.6 Intangible asset

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition. Following initial
recognition, intangible assets are cammed at cost less any accumulated amortization and accumulated
impairment losses. The useful lives of intangible assets are assessed as either finite or indefinite.
Intangible assets with fimte lives are amortized over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortization
perniod and the amortization method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period with the affect of any change in the estimate being accounted for on
a prospective basis. Changes in the expected useful life or the expected pattem of consumption of future
economic benefits embodied in the asset are considered to modify the amortization period or method,
as appropriate, and are treated as changes in accounting estimates. The amortization expense on
intangible assets with finite lives is recognized in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecogmized.

2.7 Depreciation and Amortization

Depreciation on Property, plant and equipment is provided on the straight-line basis over the useful
lives of assets specified in Schedule II to the Companies Act, 2013.

Software being intangible asset is amortized on straight-line basis over a period of 3 years.

The residual values, useful lives and methods of depreciation of property. plant and equipment are
reviewed at each financial year end and adjusted prospectively. if appropriate. The amortization period
and the amortization method are reviewed at least at each financial year end.
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28 "Impairment of Financial and Non-Financial Assets”

"The mmpairment provisions for Financial Assets are based on assumptions about risk of default and
expected cash loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past.

history. existing market conditions as well as forward looking estimates at the end of each reporting
period.”

In the case of non-financial assets, assessment of impairment indicators involves consideration of future
risks. Further. the company estimates the assets’ recoverable amount, which 1s higher of an asset’s or
Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use.

In assessing value in use. the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal. recent market transactions are taken
into account, if no such transactions can be identified. an appropnate valuation model 1s used.

29 Revenue Recognition
The company is pnmarily engaged in financial consultancy and providing financial technology related

services.
Revenue from operation

Revenues from customer contracts are considered for recognition and measurement when the contract
has been approved by the parties. in wnting. to the contract, the parties to contract are committed to
perform their respective obligations under the contract, and the contract is legally enforceable. Revenue
1s recognized upon transfer of control of promised products or services (“performance obligations™) to
customers in an amount that reflects the consideration the Company has received or expects to receive
in exchange for these products or services (“transaction price™). When there is uncertainty as to
collectability. revenue recogmition is postponed until such uncertainty is resolved.

Contract balances
i. Trade receivables

The amounts billed on the customer for work performed and are unconditionally due for payment i e.,
only passage of time is required before payment falls due, are disclosed in the balance sheet as trade
receivables.

ii. Contract liabilities

A contfract liability 1s the obligation to transfer goods or services to a customer for which the Company
has received consideration or is due from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer. a contract liability is recognised when the
payment is made or the payment is due (whichever is earlier).

Contract liabilities are recognised as revenue when the Company performs under the contract.

Interest income
Interest income from a financial asset is recognised using an effective interest rate method.
Dividend

Dividend income 1s recognised when the Company’s right to receive the payment is established. which
1s generally when shareholders approve the dividend.
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2.10 Taxes on income
Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on
taxable profit for the year. Taxable profit differs from net profit as reported in the Consolidated statement
of profit and loss because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Company’s Lability for
current tax is calculated using the tax rates and tax laws that have been enacted or substantively enacted
by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to
the underlying transaction either in OCI or directly in equity. Management peniodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax 1s provided using the liability method on temporary differences between the tax bases of
assets and habilities and their carrying amounts for financial reporting purposes at the reporting date.

"Deferred tax liabilities are recognised for all taxable temporary differences, except:"

1. When the deferred tax hiability arises from the imtial recognition of goodwill or an asset or liability
1n a fransaction that is not a business combination and. at the time of the transaction. affects neither the
accounting profit nor taxable profit or loss.

11. In respect of taxable temporary differences associated with investments in subsidiary and interests in
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recogmised for all deductible temporary differences. the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carmry
forward of unused tax credits and unused tax losses can be utilised, except:

11. When the deferred tax asset relating to the deductible temporary difference anises from the imitial
recognition of an asset or liability in a transaction that is not a business combination and. at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss.

111. In respect of deductible temporary differences associated with investments in subsidiaries. associates
and interests in joint ventures, deferred tax assets are recogmised only to the extent that it is probable
that the temporary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilised. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognized
deferred tax assets are reassessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the hability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised outside
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profit or loss 1s recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly
In equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable nght exists to set off

current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authonty.

"All other acquired tax benefits realized are recognised in profit or loss.”

2.11 Earnings Per Share

Basic eamings per equity share is computed by dividing the net profit attributable to the equuty
shareholders of the Company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for
events such as fresh issue, bonus issue that have changed the number of equity shares outstanding,
without a corresponding change in resources.

Diluted eamings per equity share is computed by dividing the net profit attmbutable to the equity shares
holders of the Company by the weighted average number of equity shares considered for deniving basic
eamings per equity share and also the weighted average number of equity shares that could have been
1ssued upon conversion of all dilutive potential equity shares. Potential equity shares are deemed to be
dilutive only if their conversion to equity shares would decrease the net profit per share from continung
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginming of
the period, unless they have been issued at a later date. Dilutive potential equity shares are deternuned
independently for each peniod presented.

2.12 Leases
Where the Company is lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease hiabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

1) Right-of-use asset

"The Company recognises right-of-use assets at the commencement date of the lease (i.e.. the date the
underlying asset 1s available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease habilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets.

The nght-of-use assets are also subject to impairment "
1) Lease Liabilities
At the commencement date of the lease, the company recognises lease liabilities measured at the present

value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, vanable lease payments
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that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
lease payments also include the exercise price of a purchase option reasonably certain to be exercised
by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or
a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which
the event or condition that tnggers the payment occurs.

In calculating the present value of lease payments. the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date. the amount of lease liabilities 1s increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term. a change in the lease
payments (e.g.. changes to future payments resulting from a change in an index or rate used to determine
such lease payments) or a change in the assessment of an option to purchase the underlying asset.

111) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (1.e.. those
leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recogmtion exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

2.13 Foreign currencies transactions and translation

The Company’s financial statements are presented in Indian Rupee. which is also the Company’s
functional currency.

In preparing the financial statements. transactions in the currencies other than the Company s functional
currency are recorded at the rates of exchange prevailing on the date of transaction. At the end of each
reporting period. monetary items denomunated in the foreign currencies are re-translated at the rates
prevailing at the end of the reporting period. Non-monetary items camed at fair value that are

denominated in foreign currencies are retranslated at the rates prevailing on the date when the fair value
was determined. Non-monetary items are measured in terms of historical cost in a foreign currency are
not retranslated.

Exchange differences arising on the retranslation or settlement of other monetary items are included in
the statement of profit and loss for the period.

2.14 Cash and Cash equivalents

Cash and cash equivalent in the balance sheet compnise cash at banks and on hand and short-term

deposits with an oniginal matunty of three months or less. which are subject to an insignificant nsk of
changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of

cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

2.15 Employee benefits
Defined benefit plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuanal valuation
on Projected Unit Credit Method made at the end of the financial year. Actuanal gains and losses for
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both defined benefit plans are recognized in full in the period in which they occur in the statement of
OCL

Re-measurements, compnsing of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit hability), are recognised
immediately in the Consolidated balance sheet with a corresponding debit or credit to retained earnings
through OCIin the period in which they occur. Re-measurements are not reclassified to profit or loss
in subsequent peniods.

"Net interest 1s calculated by applying the discount rate to the net defined benefit Liability or asset. Past
service costs are recogmsed in profit or loss on the earlier of:

* The date of the plan amendment or curtailment. and
* The date that the Company recognises related restructuring costs
Termination benefits

The Company recognizes termunation benefit as a liability and an expense when the Company has a
present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due more than 12 months after the balance
sheet date. they are measured at present value of future cash flows using the discount rate determuned
by reference to market yields at the balance sheet date on government bonds.

Compensated Absences

The Company treats accumulated leave expected to be camed forward beyond twelve months. as long-
term employee benefit for measurement purposes. Such long-term compensated advances are provided
for based on the actuanial valuation using the projected umit credit method at the year-end
Remeasurement gains/losses on defined benefit plans are immediately taken to the Statement of Profit
& Loss and are not deferred.

2.16 Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event. it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example. under an insurance contract,
the reimbursement is recognised as a separate asset. but only when the reimbursement is virtually
certain.

The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement. If the effect of the time value of money is matenial, provisions are discounted using a
cwrent pre-tax rate that reflects. when appropnate. the nisks specific to the hability. When discounting
1s used, the increase in the provision due to the passage of time is recognised as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable cost of meeting its obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing with the contract. Before a provision is established,
the Company recognises any impairment loss on the assets associated with that contract.

205

Serial No.



Placement Document

Subject to Completion
Not for circulation and strictly confidential
Serial No.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also amses in
extremely rare cases where there is a liability that cannot be recogmized because it cannot be measured
reliably. The Company does not recognize a contingent hability but discloses its existence in the
Consolidated financial statements.

Provisions and contingent hability are reviewed at each balance sheet.

2.17 Borrowing costs

Bormowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds including interest expense calculated using the effective interest method. finance charges in
respect of assets acquired on finance lease. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs. Borrowing costs directly attributable to the
acquisition. construction or production of an asset that necessarly takes a substantial period of time to
get ready for its intended use or sale are capitalised as part of the cost of the asset until such time as the
assets are substantially ready for the intended use or sale. All other borrowing costs are expensed in the
year in which they occur.

2.18 Related party transactions

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length
transactions. Outstanding balances at the period-end are unsecured and settlement occurs in cash or
credit as per the terms of the arrangement. Impairment assessment is undertaken each financial year
through examining the financial position of the related party and the market in which the related party
operates.

2.19 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
lability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus. in the case of financial assets not recorded
at fair value through profit or loss. transaction costs that are attmbutable to the acquisition of the
financial asset Subsequent measurement of financial assets: All recognised financial assets are
subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification financial assets.

Following are the categories of financial instrument:
a) Financial assets at amortized cost.

b) “Financial assets at fair value through other comprehensive income (FVTOCI)"
c) Financial assets at fair value through profit or loss (FVIPL)
a) Fmancial assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective interest rate method if
these financial assets are held within a business whose objective is to hold these assets in order to collect
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contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
b) Financial assets at fair value through other comprehensive income (FVTOCT) "

Debt financial assets measured at FVOCT:

Debt instruments are subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

Equity Instruments designated at FVOCT:

On initial recognition. the Company makes an urrevocable election on an instrument-by-instrument
basis to present the subsequent changes in far value in other comprehensive income pertaining to
investments in equity instruments, other than equity investment which are held for trading.
Subsequently. they are measured at fair value with gamns and losses ansing from changes in fair value
recognised in other comprehensive income and accumulated in the “Reserve for equity instruments
through other comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss
on disposal of the investments.

c) Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects
on initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading. Other financial assets such as unquoted
Mutual funds are measured at fair value through profit or loss unless it is measured at amortized cost or
at fair value through other comprehensive income on imitial recognition.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) 1s pimanly derecognized (i.e., removed from the Company’s balance sheet) when:

a) the nghts to receive cash flows from the asset have expired, or
b) the Company has transferred its nghts to receive cash flows from the asset, and

1. the Company has transferred substantially all the nisks and rewards of the asset, or
11. the Company has neither transferred nor retained substantially all the nisks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the nisks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained. Continuing involvement that takes the form
of a guarantee over the transferred asset i1s measured at the lower of the original camrying amount of the
asset and the maximum amount of consideration that the Company could be required to repay.
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Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss ("ECL’) model for
measurement and recognition of impairment loss on the following financial assets and credit nisk

exposure:
a) Financial assets that are debt instruments, and are measured at amortized cost e.g.,

loans,
deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured at FVTOCL.
c) Financial guarantee contracts which are not measured as at FVTPL.

"The Company follows ‘simplified approach’ for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does not require the Company to track
changes i credit nsk. Rather. it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recogmition. ”

"For recognition of impairment loss on other financial assets and nisk exposure, the Company
determines that whether there has been a significant increase m the credit risk since imitial
recogmtion If credit risk has not increased significantly. 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in
a subsequent period, the credit quaht) of the instrument improves such that there is no longer
a significant increase in credit nsk since iifial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date. "

ECL i1s the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e.. all
cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
required to consider:

1) All contractual terms of the financial instrument (including prepayment, extension, call
and similar options) over the expected life of the financial instrument. However, in rare
cases when the expected life of the financial instrument cannot be estimated reliably.
then the entity is required to use the remaining contractual term of the financial
mstrument.

1) 1) Cash flows from the sale of collateral held or other credit enhancements that are
mntegral to the contractual terms.

ECL impairment loss allowance (or reversal) recognized dunng the period is recogmized as
income/ expense in the Statement of Profit and Loss. This amount is reflected under the head
‘other expenses’ in the Statement of Profit and Loss. In the balance sheet, ECL 1s presented as
an allowance, 1.e., as an integral part of the measurement of those assets in the balance sheet.
The allowance reduces the net camrying amount. Until the asset meets write-off critenia, the
Company does not reduce impairment allowance from the gross camrying amount.
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Offsetting:

Financial assets and financial hiabilities are offset and the net amount is reported in the Consolidated
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition. as financial liabilities at fair value through profit
or loss, loans and borrowings, payables. All financial liabilities are recognised imtially at fair value and.

in the case of loans and borrowings and payables. net of directly attnbutable transaction costs. The
Company’s financial Liabilities include trade and other payables, loans and borrowings.

Subsequent measurement
"The measurement of financial liabilities depends on their classification, as described below:"
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon
mitial recognition as at fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the mitial date of recognition and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit nisk are recognized
in OCL These gamns/ losses are not subsequently transferred to P&L. However, the Company may
transfer the cumulative gain or loss within equity. All other changes in the fair value of such Lability
are recognised in the statement of profit or loss. The Company has not designated any financial Liability
as at fair value through profit and loss.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition. and only if the cniteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized
in OCI. These gains/ loss are not subsequently transferred to P&L. However, the Group may transfer
the cumulative gain or loss within equity. All other changes in the fair value of such hLability are
recognised in the statement of profit or loss.

Loans and borrowings

"Thus is the category most relevant to the Company. After initial recogmition, interest-bearing loans and
borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortization
process. Amortized cost 1s calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs
in the statement of profit and loss.
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This category generally applies to borrowings."

De-recognition

"A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms. or the terms of an existing hiability are substantially modified, such an
exchange or modification is treated as the de-recogmition of the oniginal hiability and the recogmition of
a new liability. The difference in the respective carmrying amounts is recognised in the statement of profit
and loss.

"Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument Fmancial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently. the Liability is measured at the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised
less cumulative amortization.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
imtial recognition, no reclassification 1s made for financial assets which are equity instruments and
financial Liabilities. For financial assets which are debt instruments, a reclassification is made only if
there 1s a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business model
as a result of external or intemnal changes which are sigmificant to the Company’s operations. Such
changes are evident to external parties. A change in the business model occurs when the Company either
begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or
losses) or interest.

210

Serial No.



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

IGACM Technologies Limited
ormerly Stampede Capital Limited)
[CIN: L67120TG1995PLC020170
[Notes to Consolidated financial statements for the year ended 315t March 2025
(All amounts in ¥ thousands, except share data and where otherwise stated)
[No : 3 (a) Property, Plant and Equipment
. Furniture and Office
Particulars Servers Computer & Interiars Equi TOTAL
|Gross carrying value :
(As at 01 Apnl 2023 30.722.56 355394 1177.79 7.473.75 5,876.27 48.80431
[ Addinions - - - - - -
|Deletions (30,492.18) - - - - -30,492.18
As at 31 March 2024 23038 355304 1177.79 747375 5.876.27 1831213
| Addinons 8.335.00 2,67295 4453 - 92000 11,981.48
|Deletions - - - - -
As at 31 March 2025 8.565.38 6,226.89 122232 7.473.75 6.805.27 30,203 61
[Accumulated Depreciation :
(As at 01 Apnl 2023 30,580.53 243211 20696 197385 117450 36,376.95
iation charge for the year 36.50 877.09 111.89 1,707.12 57345 3,306.05
(30,492.18) - - - - (30402.18)|
at 31 March 2024 13385 330020 31885 3,680.97 1,74795 9,100.82
iation charge for the year 648.17 62482 11453 1,751.02 867.81 400635
[As at 31 March 2025 782.02 3903402 43338 543199 2.615.76 1319717
(Net Carrying Value :
[As at 31 March 2025 7.783.36 220287 78804 2.041.76 418051 17.096.44
45 ar 31 March 2024 96.54 24474 858.94 3,792.78 4,128.32 912132
L4z at 31 March 2023 133.03 1,121.53 970.82 549900 470177 12,427.35
[No 3 (b): Other Intangible Assets
In 7 thousands)
= Computer
Particulars saliars Total
Gross carrying value :
(As at 01 Apnl 2023 11,679.62 11,679.62
A m‘ 1 'ms - -
|Deletions - -
As at 31 March 2024 11,679.62 11,679.62
[Addinions 11315464 11315464
|Deletion - -
[As at 31 March 2025 12483426 12483426
585284 585284
4.065.67 4,065.67
991851 901851
10,684.59 10,68459
20.603.10 20.603.10
1,04.231.16 1.04231.16
1.761.11 176111
4s at 31 March 2023 3,826.78 5,826.78
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Currest Assets
No. § Trade receivables
Parcicular: Asamt As ag
31 March 2025 31 March 2024
Unzecured, conzidered pood
Trds recenables, msecured, considered good 1,60,535.11 68,768.54
1,60,535.11 68,768.54
Unzecured, conzidered doubeful debes
Lass: Provision for doubtful debes - -
L8531 CRCE]
Partical AT for  periods from dwe date of paymest
a0 Lez: than 6 month: your 1.2 years 23 years 23year:| More than 3 years Total
() Usdisputed Trade receivaibles -
|comadered good 98,257 68 40,868 62 21,8881 - - b 16053511
() Usdinpeted Trade Roceivabies -
|comadered doubefd - - - - o - -
(i) Dispuited Trade Roceivabies
comakered good - - - - - - -
(iv) Dispesed Teade Receivables
dered doubdld - - - - - - -
§825768 | 4086862 21,408 81 - - - 1,60,53511
As at March 31, 2024
Parccslars e % for P e fote of gy
Lez: than 6 mouth: 1.2 years 23 years 23 year:| More than 3 years Total
(@) Usndisputed Trads recenables -
considered good 4156719 2720135 - - - 68,768.54
(z) Undisputed Trads Racenvables —
mn.mhml - - - - - -
(1) Dispated Trade Raceivables
idered good - . = s - =
(=) Disputed Trade Recetvables
4156719 | pg )| - - - - 68,768.54
No 9 : Cash and cash equivalents
As 2t As 2
|Particatars 31 March 2025 31 March 2024
Cazh and cazh equvaleat:
Balancs with banks
- in current accounts 3714 237521
Cash oo hand 0.78 0.78
Cazh and cazh equvaleat: Balance: with banls- 3TN 237599
|Bank balance ocher thas cash and cazh equivalents
Bank depouits with less than 12 months maturity 100.00 100.00
847792 10,475.99
Cazh and cazh equvalent: Balance: with banls-
Short-tarm deposits are mads for varying periods of between wwea dyy and thres months, depending on the mmedia® cash regquirements of the Company, and cam imterest at]
D6 respective short-term deposit rates.
No 10 : Other current financial assees
As 2t As 2
r‘"'"""‘ 31 March 2028 31 Mared 2024]
Ussevwred, comadered pood:
Deoposits and Margins with exchanges 12,79293 1279292
Prepand sxpenses - 13544
TDS receivable 10,306.85 635177
| Accrued Income - 4729
Security deposits m47 60.86
Balance with govt mhorities 4033.712 -
17,2127 19,39235 |
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|Equity Shares in the company held by each shareholder holding above 580
N ity Share Hold As at 31 March 2025 As at 31 March 2024 (%) change
- No of shares (%) of holding No of shares (%0) of holding during the year
|Gayi Adi Holdings Private Linuted 2.43.50.000 3.58% 2.43.50,000 7.16%)| -50.03%
|Black Hawk Properties Private Limited - - 2.00,00,000 5.88% -100.00%0
Total Equity Shares 2 43.50.000.00 3.58% 4.43 50,000 13.04%
|Equity Shares in the company held by each shareholder holding above 54
N Equity Share Hold As at 31 March 2024 As at 31 March 2023 (%) change
of the No of shares (%0) of holding No of shares (%0) of holding during the year
|Gayi Adi Holdings Private Linuted 2.43.50.000 7.16% 3.90.00,000 17.03% -57.96%
|Black Hawk Properties Private Limited 2.00,00.000 5.88% - - 100.00%
Total Equity Shares 44350000 13.04% 3.90,00,000 17.03%
Shares held by the Promotors at the end of the vear
Number of shares |Change during the| No. of shares at the .
Name of the Share Holder held Sir end of year % of share holding
|Gayi Adi Holdings Private Linuted 2.43.50.000 - 2.43.50,000 3.58%)
Jonna Venkata Tingpan Rao 37.81.673 - 37.81.673 0.56%
Total Shares 28131673 28131673 413%
EqitySiara-D\'thecmyhﬂbyudWhlilgabﬂ!S%
As at 31 March 2025 As at 31 March 2024
Wit o8 i By Shuve Mo Noofshares | (%)ofholding | No of shares (%) ofholding | (*) change durme
|L7 Hitech Private Limitad 40.17.219 416% 49017219 8329 -50.01%
 Total Equity Shares 4017210 4.16% 4917219 $.320%
As at 31 March 2024 As at 31 March 2023
Name of the Equity Share Holder No of %) of . No of (9%) of . (9?)(;.::.’
|Gayi Adi Holding Private Limited 704 0.001%, 8487347 14.62% -00.00%
JAchintya Securities Private Linuted - - 61.67.121 10.62%|  -100.00%
|L7 Hitech Private Limited 40.17.219 8320% 41.08.193 7.08% 17.51%
Total Equity Shares 49.17.923.00 $.321% 187,62 661 32.32%
|Equity Shares -DVR held by the Promotors at the end of the vear
Share Hold No. of shares at the | Change during the | No. of shares at the holdi
SR—— beginning of the year year end of year .
|Gayi Adi Holdings Private Linuted 704 - T4 0.001%|
Jonna Venkata Tirupat Rao 95975 - 95975 0.081%
Total Shares 96.679 96.679 0.082%
11 (b) Other Equity In ¥ thousands)
Reserves & Surplus
articulars Securities Total
Premium Retained Earnings
|Balance at the Beginning of the reporing periodie 1 Apnl 2024 20604347 (6.25.021.72) (3,28.078.25)
|Dividends - - -
|Profit for the period - 4124842 41248 42
| Transfer to Retainad Earnings = = -
(Addition durmg the year - - -
|ssue expenses = (15,500.00) (15,500.00)
|Balance at the end of the reporting period i.e 31 March 2025 296,943 47 (5.99.273.30) (3.02.329.83)
|Balance at the Bezinning of the reporing period ie 1 April 2023 2.83157.76 (6.36,356.68), (353,198 .92)
|Profit for the penod - 1133497 1133497
Transfer to Retainad Earnines = a =
| Addition durng the year 13.785.71 - 13,785.71
|Balance at the end of the reporting period ie 31 March 2024 206943 47 (6,25,021.72) (3,28.078.25)

213

Serial No.



Placement Document

Subject to Completion

Not for circulation and strictly confidential
Serial No.

GACM Techmologiez Limited

(Formerly Stampede Capital Limited)

CIN: LETINTG1995PLCI201 T

Note: to Comzolidated financial starements for the vear emded 313t March 2025
{All amounts m ¥ thowsands. sxcept share data and where otherwise stated)
Now- Current Liabalitie:

No 12 : Borrowrimg:

T Asat Az at
S— 31 March 2025 31 Aarch 2024
Borrowing:., mmecaed

-From p and related p - 3150377
-From Oders - 56,981 56

= T
No 13 : Deferred Tax Lisbality

: Az at Asat
A—— 31 March 2025 31 March 2024
Defarred Tax Liskalisy 85421 -

ISI£ =
No 14 : Other non current liabdlitess
Particsl Az at Azat
31 March 2025 31 Mfarch 2024
Borrowing:, mecaed
-From related parties - a
-From others 12437241 -
wzgl -
Current Liabiliteiz
No 15 : Trade Paysble

" Asat Asat
et 31 March 2025 31 March 2024
Trads payables

(3) 2otal cutstanding dues of micro enterprises and wxall eaterpriies

(i) total cusstanding dues of credstors othar than mxicro saterprises and 3,786.88 -
wall eoterpnses
3,786.88 -
As 20 31 03.2025
Outstanding for followmng period: from due date of pryment
Particular: Lexthan6 | 6month:- | , 23 More than 3 Total
mouth: 1 year : e e vears

3) Macze, Szall and medium
anterpries - - - - - -
b) Others 3,786.88 - - - - 3,786.88
) Disprated dues — MSME - - - - - -

i dues — Others - - - -

) Disputed " - - § - -
Az at 31032024
Outstandizg for following period: From due date of payment
Parccular: Lex than 6 | 6 months - T 23 More than 3 Total
N 1 3 years
2) Macro, Szl and mediums - = = = = -
) Others * P = N o %
<) Disprated dues — MSME - - - - -
) Disputed duss — Othars . - - - - -
No 16 : Other current Eabilicie:

" Asat Asat
St 31 March 2005 31 Mfarch 2024
Employes bensfits pryable 1317831 5.970.53
Other current kabibtes 206471 106875
Pronzson for sxpenses 306523 456.51
Stmtory dues payable 1823042 1430505

3653867 750084
No 17 : Provisioms

. Az at Azat
- 31 March 2025 31 Mfarch 2024
Nea cazrent liability

Provision for gatuity 1.017.% 102162
1,017.70 1,021.62

Cazreat liabiliry
Pronision for granuey 3437 3.7
Provision for incoms tx 505.46 1,762.57
539.83 181634
155753 2,837 96
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No 18 : Revenne from Operation:s

N For the vear ended  For the
— 31 March 2025 31 March 20
Rsvenns from operatons 1,36,549.80 T474312

FETETY ) T E]
No 19 : Ocher income
" For the year ended  For the year
—— 31 March 2025 31 March 202
|intersst Income 5.66597 31204
Other income 3,550.84 $3.50
9,216 81 39554
No 20 : Cost of operations

. For the year ended  For the year
—— 31 March 2025 31 March 20
Trading expemses - £66.88

|Soffware mantenance 12,656.02 280.77
12,696.02 1147.65 |
No 21 : Employee benefir: expenze
= For the year ended  For the
s 31 March 2025 31 March 20
|Saiaries and allowances 2081618 30.638.99
Coatribution to fund 378.76 328.07
Employse leave sacashment and gramuey 45913 273.60
|50ff welfare expenses 209137 8469
43,785 4 3132535
No 22 : Finamce Cost

: For the year ended  For the
S 31 March 2025 31 March 20
|interest expemses 3,127.25 6343.52

312725 6.343.52
No 23 : Ocher expenses

" For the vear ended  For the
et 31 March 2025 31 March 20
Travelling and conveyance 420.65 92.79
|Logal and professicmal charges 422656 319184
Promoticn expenses 86.19 21222
Raat 45147% 4.299.76
Rates and taxes 65028 439290
Rights issue sxpenses 5,880.49 -
Depositery and exchange sxpenses 1,735.67 1.685.00
Bank charges 7.76 098
| Anditors’ reouneraton® 380.00 305.00
Communication expenses 197.36 39463
Electricity charges and maintenance 639.66 517.19
|Printing and staticoery 3.7 233
| Advances written off - 96037
OfSce mamsoance 1,156.21 731.60
Vekicle maintenance 3160 165.00

, secver and software maintenance 20.02 27112
|Mascsllansons expemies 635.75 114.00
2067474 17.536.83
| *Auditors’ ressuncration
For the year eaded For the yesr en
31 March 2025 31 March
1= 1o the Se
Asx Auditoes
- For Statutory Ands B0oo %0 .0
- For Tex Audut 50 00 25 00
IB000 305 %
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No 24 : Segment Information
The company oparates in caly cne busingss segment : . software and consultancy anices.
(No 25 : Contingent Rability and capitsl comitments

|(s) Contingent Linbdiry -
Period to whi
Name of the Starure Narture of duez the :lA—-i-hm Fosum  whese
L dizpate i3 pending
TTAT,
remmed  back
Income Tax Act, 1961 Incomse Tax AY 2017-18 4828 appeal 10 CIT (A)
fresh consideration.

(b) Capital Commitment: :

There were no capetal conuemants during the year

(No 26 : Tax Expense

Defrred tax is provided oo tmeng differences at the balance shest dam betwesn the tax bases of assets and Babilities and thetr carrying amount for Sxancial reporting

|

In view of carry forward of losses mdar tax laws in e cumeat the Conzpamy 15 unable % demonstrats virtaal certainty as required by the Explanation m Ind AS 12
‘Accounting for taxe: oo income’. Accordagly, m&ﬁuﬂnnmhb&mpdaad-wnhnmmdmwbymmm
St sufficient futus taxble income will be available against whick such deferred tax asset can be makzed.

No 27 : Provizion for Gransiry and Leave Encazhment

Graruity Leave Encashment
Partical Azt 31| As at 31 Asat 31| Asat 31
March 2025 March 2024 March 2025 March 2024

Changs in benadit chligatons - - - -
PV Chligatation 25 at the stast 180.68 11026 21908 161.53
| Acqusiton adiustment - - - -
Interest Cost 1282 gl 1554 1192
(Past-service cost - - - -
Cazrent Sarvics cost 157 4867 2278 .24
(Cartailment Cost/' (Credit) - - - -
Settlament Cost'(Credit) - - - -
Bnﬁa pni & % be paid - - -

/loss oo oblig 701.30 1364 2933 (14.61
PV 2 at the end 105207 180.68 74153 21908
No oon n ?doxmz)

. Asat 3 Asat 31
S— March 2025 March 2024]
Stataory audit fees 330.00 280.00
Other services 50.00 25.00
Out of pocket sxpeses - -
Total 350.00 30500

— ——

(No 29 : Amount: payable to Aicro, Small and Medium enterprizes
Disclowars under Section 22 of the Micre, Seall and Medinm amerprises Development Ace, 2006 (MSMED)

Based cn the information available with the Conpany, 20 cedors have bean identified a: “suppbier”™ within the meaming of “Micro, Seall and Medium Extarprises
Development (MSMED) Act, 2006™.

(No 30 : Related Party Disclozures

) Wihelly Gened Subiidian

i) Entities in which drectors are interested

1. Gayi Adi Holdings Pyt Led (Formarly Gayl A2 Mamygeesnt & Trends Pvt Lad)
2. GA Apparal Pvt Lad ( Formarly Hawenarao Apparal Priave Limited)

3. Gayiadi Fintech Private Limited

4. JVTR Consultnts Privas Liited (Formerly JVTR Consultams: (OPC) PrtLud )
5. GA Capatal Mamagement Prt Ltd (Fomarly Gayi A& Hascharies Pvt Lad)

6. Gayi Adi Enterprises Limited

1. Mr. Jomna Vezkata Tirspati Rao, Managing Director

2 Mr. Srmivas Maya, Whele Time Director

3. M Maugpdo Narendra Babu, Chisf Finamcial Officer

4. Mru. Sujata Suresh Jain, Company Secrstary

1. Gayi Ad: Holding: Pvt Lod (Formarly Gayi Ad: Mazagement & Trends Pyt Led)
2 Mr. Jozna Veskata Tirupat: Rao
e —————————————

3) Koy Manageral Parscnnal

) Parsons having Substantal Interest in Voting Power
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[B- Son Executive Director: aad Independent Durector: oa the Board of the Company
Name of the Relanoz:hip
2 Mr. Neoltzth Venkatowaar, Independant Dizector Independant Director
3. Mrs. Shak Haseoma Neoo-Exacutive Directer Non-Exscative Dizector ( Resigned on 25.10.2024)
4. Mrs. Sz Naga Ea@nvavani Musaths Additional Director (Appoamted oa 20.12.2024)
C. Decadls of ranzaction: with Related Parges iw € thossams)
[Name of the Related party 202425 FIST)
Nature of the Transsctions Balance outstanding 25 on Balance sutsaading o on
31 March 2025 31 March 2624

Gey: Adi Holdings Private Linuted Cpenizg Balance (31.503.77) (45,991.87)
(formerty Garyd Adi Mazagement & Unseared koam recerved (500.00) -
Trends Pt Lud) Unsecured Joan retzmed 3292986 17,100.00

Intarest charged (926.09) (2.611.90)

Other charges - -

Closuing Balances - (31.503.77)
VTR Consultants Privass Limited Cpening Balance 39.764.52 2976202

Amour recaved ammst Sl (17,500.00) ($.150.43)

Advance agamst purchase of

4.000.00 141504

Sofraare pxrchae (29.400.00)

Closing Balance (Creds) (3.135.48) 39.764.52
G.A Capital Mamagement Prt Led Cpening Balance 9.120.69 (11,769.61)
(Fomerty Gt Adi Hatcharies Prt Lad) Unsecized Joam mcseved (21,155.06) (30.248.21)

Unsecured Joan retemed 69,006.09 £8.300.00

Interost Charge (1.588.49) (3.248.61)

Interest income 166235

Other ramsaction, net 355.88 (13,903.88)

Closing balance 57.130.51 912068

Purchasw of shares 68,000.00 -

Sofrware wanices 232000 -

o (70.320.00) -

Closing balance - -
Goi Adi E: is0s Limited Sl - .

Sofreare wnices 1.512.00 -

Racaipt (558.30)

Closing balance 953.70 -
G A Appare] Privaae Limited Opezznz Balance 131265 9.2

Sofraare wnices 210816 285120

Racsipt (1.250.00) (1,538.5%)

Other trazmsactions - (9.52)

Closing balance (Debit) 217081 131265
|ARKA Ierance Brokong Put Lid Openng Balancs 4385205 -

Softeare comsulancy sevices 80.000.00 50,808.95

Amount recaved agamnst Bell B.779.76 (6.936.90)

Closing balancs (Debit) (28.670.00) 11896181 4385205
[Well Eds Private Linzited Opening Balance - -

Sofraare advances 41,000.00 -

Closing balance (Debit) 41,000.00 -
Jonna Venkan Tirspati Rao Managerial Raommaration 12.000.00 3,120.00 12,000.00 1,680.00
Srmnas Maya Managerial Reommaration 28937 £§7.30 2640.00 170.00
(Nolzh Vankstorwara Rao Sitring feet 210.00 6.00 95.00 -
| Anil Takur Sitems feet 220.00 - 105.00 -
Mugada Narendra Babu ( Appottedca Salary
01.09.2024) 1.040.68 5202
[RSNSV.JPrasad ( Resigned ca Salary
31.08.2024 3167 - 258245 19985
[Mrs. Sujaths Surech Jam Salary 132.8 200.36 845.83 B4
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(Formerly Stasspede Capital Lissited)
CIN : UT1I0TGI0PTCI46546
8o Comsolidated financisl statements for the year ended 31w March 2025
No 31 : Fair value messurcancnts

The caerying value of financial isstruments by categores i s follows
Mar-25 31-Mar-24
Fair value Fair vadue
Particulars Al Amortised Al Amortised
At Cost | theough profit Cest AtCost | theough profit Cost
or bens or boss
. - 1,60,535.11 - - 68,768 54
- - R4T7 92 - 10,475 99
- . 27.21297 - - 19392 28
- - 1.96,226.00 - - IRAI6RI |
- - 36,538 67 - - 21 200 84
pm - 36,53867 - - 21 300,54
The fallowmg abie provades the M value smesvarement hicrarchy of the Companny s socts snd Tabaey
31-Mar-25 31-Mar-24
Fair value At Fair valoe At
Carrying | through profit Cost At Comt Carrying | thevugh proli At Cost
ameunt | or s amemnt | erbes
Level | Level 2 Level 3 Level | Level2 | Lewel3
1,60,535.11 - - - 68,78 54 - - -
R 47792 - - 10,475 9% - - -
2721297 - - 19.392 23
1.96.236.00 38.636 81
36,538 67 - - - 11,800 84 - - -
3653867 - - - 21,5900 84 - - -

Fissancial sstruments carried & amortised cost such a8 rade recenvables, other fnsacal soess, b ingn, ade paryables and other fisancal kabdees are comadered 10 be

For fimancial sxects & lisbilities Gt are messured of fair value, the ing mnounty ac oyl o e G valus

No 32 Fisancial risk ssanagement objectives and policies

The Company ‘s principal fisancial Babiisies comprise borsowings, rade and other payshies The main purpose of these fimancial Rabilitios & 1o finsnce and suppoet
froam ity operstaom

The Company is exposad 10 markes rk, credit ok and liguidity risk. The Compumy 's senior management oversees the mamgenent of hese risks. The Company ‘s sestior

sragement advises on financial raks md e appropeiste Gasncial ridk go fix ek for the Company The Company’s financial risk activities sre govemned by

e policies sad procedures and that Guancisl rada are identified, meawred sad mansged i sccordance with the Company 's pobicies and rak cbjectives. The Boand of
Direcion reviews and sgrees palicies for managing cach of thewe ridks, whach see sumnarised below
A, Market risk

Miarket risk is G risk that the fir value of future cash Mows of & fisancal istrement will Nectuste becawe of changes in masket praces. Market risk compeises two types of
red sntevest rate vk snd other price risk, sech s equaty price ok and commaodity rish Finsscial isstruments affeciod by market rok inclade loums, borsowmgs sad secerily

coodit | worthises

218



Placement Document
Subject to Completion

Not for circulation and strictly confidential

nﬁnﬁmbhr&hhmmumhmmmmm&wimmﬁ:'—w-dm
M-mhmnpmmm-phmmbymm anking facilizes and borrowing facilities,
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Vo 33 : Capital mansgement

s purposs of the Company’s capital management, capital includes issued equity capinl, share prammm and all ofher equity reserves attribunble to the equity holdars of the

(Company. The primary chjective of the Compaxzy’s capital management is to maximise the sharabolder valus. The Company manages 23 capital 2nd makes ady

|in Light of changes iz economic conditons and S requiremants of the Snancial covezants To maimtam or adjust the capital scucture. $e Company may adjust the dividend
|payment to sharsholdars, retamn capital to shamsholders or issue new shares. The Compazy monitors capital using 2 geanng ratio, which is net debt divided by wotal capital phas
2st dsbt. The Company mchides within net debe, intarest bearing loams & borrownngs. less cash and cash equivalents.

Gearing ratio
The gearing ratio 2t the end of the reperting period was as follows:
Particulars 31-Mar-25| 31 Mar-M4
i = 8848533
s: Cash and cash eque 847792 10,475.99
et debe $47792 78,009.34
ity share caps 79879258 | 39939629
Cther equi -30232983 | -32807823 |
otal capital 49646275 71,318.04
Capital and net debt 45798482 | 14932737
Gearing ratio 174% 52.24%)
|In ordar to ackisve this overall objects ucmy‘mlmwmm mnmhnmm ched to the 2
Mn!b-ﬂhmmphkhupﬂl 1 would parmt the bazk o0 immediately call loans and

[borrowings. thhnhﬁ.mh&mlmdmm;hmﬂbm-hmu

[No changes ware mads i the object licies or for managing capital during the years ended March 31, 2025 and March 31, 2024

F ¥

[No 34 : Significant event after the reporting period
Thare were 0o sigmificant adjusting svent that accrued subsequeat to the reporting period which may require an adjustment © the balwce sheet.

[No 35 : Corp social respon:ibility (CSK)
|As per Section 135 of the Conspanies Act, 2013, a conpany does 2ot mg the apphicability threchold, and hence 20 need to spend ca corporate social responsibdity (CSR)
it

[No 36 : Other Starutery Information

1. The Cozapazy does not have any B i proparty, whare any procesding has been initiated or pending agamst the compaxy for bolding any Bemans proparty under Benami
Tramsactioms (Prohibition) Act, 1988 (450f 1958).

2. Ths Cozapazy does not have any tramsactions with companiss strack off wnder section 248 of the Companies Act, 2013 or secticn 560 of Compamies Act, 1956,

3. The Cozupaxzy does not have any charges or satisfaction yst to be registered with ROC beyond the ypesiod.

4. The Compazy do not have axy tamsactions with Crypte Carency or Vsl Currency where the Company has traded or d in Crypto Cu y o Virtual Cu ¥
| @arimg the year.

5. The Cozupaxzy has not advanced or Joaned or imvested funds to amy other persons or entities, inclading foreign entities (Intermediaries) with the undervandmg that the
|intermediary shall:

(a) Dizectly or indirectly Jead or izvest in other persons or satities identified iz any mannsr whatsosver by or ca behalf of the compazy (Ulttmate Bansficianies) or

(b) Provids azy guarantee, security or the ke 10 or ca bebalf of the Ultmas BeneScianes.

|5 The Compazy bas not meceived any fand from any perens or entitiss, mchading foreign entities (Funding Pasty) with the understanding (wheth crded in writing or
|otherwise) that the Company shall:

(a) Dizectly or indirectly Jend or imvest in other persons or satities :deatified in any manner whatsosver by or ca behalf of the Funding Party (Ultimats BeasSciaries) or
(b) Provids any gaarantes, security or the ke om bebalf of &e Ultimats BensSciaries.

7. The Comapazmy bas not been declared wilful desulter by amy bank or fzancial insStution or goverameat or any government autherity.
|5 The Compazy does not have any tramsaction which s 20t recorded in the books of accounts that kas besa surrendered or disclosed as incomse during the year in the ax
assessments under the come-tax Act, 1961.

Ne 37 : § y Grosp laformatons
|Particulars Entity is the group Eatity is the group
Parent Subsidiary Totsl Parent Subsidiary Total
31-Mar-25 31-Mar-25 31-Mar-24 31-Mar-24

Net Assets, i.e. total anvets minus toeal liabilities

As % of comsolidated set ssacts LRt 1082% 100 00% 9361% 637% 100.00%
= ¢ housands $91,777.%6 TILTMS 66357245 1.7265499 1178718 1848207
|Share in profit sed los

(As % of consolidated peofit smad oss 920% 1080% 100 .00% 9.7 3% 100.00%
= ¢ housands 453508 85 546637 028 1104525 36832 1141387
[Sare in weal comprehensive income

As % of wial comprebessave income 920% 10 30% 100.00% 96T in% 100.00%
= ¢ housnds 45,308 &5 5,483 37 50,792.3 11,045 28 36832 1141357
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No 38 : Earnings Per Share

ICIN : U7T4110TG2020PTC146546
[Notes to Consolidated fmancial statements for the year ended 315t March 2025

Particulars Asat As-:l
31 March 2025 31 March
(Profit / Loss affer tax 41.24842 11 33497
(Weizhted averaze mumber of Equiry shares outstanding dunng the year - No. 63.02,80,163 39,93 96,286
(Nonunal value of Equuty share 1.00 1.00
[Eammngs per share 0.06544 0.02838
No 39 : Ratios
. Unit of As at| Asat|_. . .
s Measurement| 31 March 2025{ 31 March 2024 *aton i %0 ——
Cazrent Assets / (Total Cuzrant Lishilities — Secuity
Depouts payable oz Demand — Current maturities of Long
(Current Ratio In nmitiple 480 4.00 20.04 | Teem Debr)
Deobe-Equity Rasio = Toeal Debt /
[Debt-Equity Ratio In nmltple - 124 (100.00) | Total Equiry
Debt Service Coverage Rato = (EBITDA — Cazrent Tax) /
[Debt Senvice Coverage Ratio In mmitiple - - - (Principal Repayment + Gross Inerest oo term Joans)
Rsturn oz Equery Ratio = Total Consprebensive Income /
[Return on Equity Ratio In% 1453 437.72 (96.68) | Average Total Equity
[Inventory Tumover Ratio In Days - - -
Trade recanables Turmover Ratio (Averags Racerab)
 Trade recesvables Tumover Ratio In Days 287.00 201.15 - |days) =365/ Net R ! Average Trade recsivables)
Trade Pryables Tumover Rato (Avenage Pryable dayn) =
 Trade payables Turnover Rato In Days - 51.17 - |365/ (NetR / Averags Trads payables)
Net Capisal T Faso = (& v T Fatc -
Trade recenables tanover ratic — Trads payables turnover
[Net Workines Capital Turnover Ratio In % 287.09 14000 - |rasic)
Net Profit Ratio = Net Profit /
(Net Profit Ratio In% 28.30 15.09 §7.58 | Net Revenms
Rsturn oz Capial sesployed = (Total Comprebensive
[Retun on Capital Enploved In% 13.52 1331 1.61 |Incoms + Imarset) / (Averags of (Equity + Tonl Debe))
Rstumn oz Investmeat (Aswets) = Tonl Comprabemie
[Retum on Investment (Assats) In % 9.73 7.19 35.30 |Incoms / Average Total Assets

(No 40 : Loans, Advances, and Sundry Debtors stated in the Balance sheet are, in the opinion of the management are realizable in the ordinary course of business.

No 41 Previous year figures
Previous year fizures have been regrouped |/ reclassified wherever necessary to confinm to the current year classification.
| As per our report attached
For Gorantla & Co.,
Chartered Accountants
[Firm's Registration No. 0169435 For and on behalf of the Board of Directors of
GACM Technologies Limited
Sri Ranga Gorantla
| Parmer Jonna Venkata Tirupati Rao Srimivas Maya
(Membership No: 222450 Managing Director Executive Director
JUDIN: 25222450BMIVEH1032 DIN: 07125471 DIN: 08679514
Mugatha Narendra Babu Sujata Suresh Jain
Chief Financial Officer Company Secretary
ACS: AS0706
Place : Hyderabad Place . Hyderasbad
[Date : 26-05-2025 Date : 26-05-2025
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FINANCIAL YEAR 2023-24
Information Other than the Consolidated financial statements and Auditor’s Report
Thereon

The Parent’s Board of Directors is responsible for preparation of other information. The other
information comprises the information included in the Report of the Board of Directors including
Annexures thereto, Management Discussion and Analysis Report and Business Responsibility
Report, Corporate Governance and shareholder’s information, but does not include the
consolidated financial statements, standalone financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Consolidated
financial statements.

The Parent’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation and presentation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash
flows of the Group in accordance with the Ind AS and other accounting principles generally
accepted in India. The respective Boards of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the consolidated financial statements, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Boards of Directors either intend to
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liquidate their respective entities or to cease operations, or have no realistic alternative but to do
s0.

The respective Boards of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company and its subsidiaries has adequate internal financial controls system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
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auditor’s report. However, future events or conditions may cause the group to cease to

continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such business activities included in the consolidated financial
statements of which we are the independent auditors. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Financial Statements
for the financial year ended March 31, 2024 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
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matter should not be communicated in our report because the adverse consequences of doing
s0 would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

We have audited and reviewed financial information of one subsidiary for the year ended
March 31,2024 respectively, included in consolidated financial statement, whose financial
information reflect total assets of Rs 622.46 lakhs, total revenues of Rs 26.40 lakhs, total net
profit after tax Rs 2.90 lakhs for year ended March 31,2024 respectively and net cash inflows
of Rs 0.68 lakhs for the year ended March 31,2024 as considered in the statement.

Report on Other Legal and Regulatory Requirements

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/ “CARO") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Company and
its subsidiaries included in the consolidated financial statements of the Company, to which
reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in these CARO reports.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

In our opinion, the aforesaid Consolidated financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.
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On the basis of the written representations received from the directors of the Parent and its
subsidiary companies incorporated in India as on March 31, 2024 taken on record by the Board
of Directors of the Company, none of the directors of the Group companies incorporated in
India is disqualified as on March 31, 2024 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A", Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of
internal financial controls over financial reporting of those companies.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Parent
to its directors during the year is in accordance with the provisions of Section 197 of the Act.

In our opinion, the managerial remuneration for the year ended 31 March 2024 has been paid
/ provided by the Company to its Directors in accordance with the provisions of Sec 197 read
with Schedule V of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The consolidated financial statements disclose the impact of pending litigations on the

consolidated financial position of the Group.

ii. Provision has been made in the consolidated financial statements, as required under the

applicable law or accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

ili. There were no amounts which were required to be transferred to the Investor Education

iv.

and Protection Fund by the Parent and its subsidiary company.

(a) The respective Managements of the parent Company and its subsidiary which is
company incorporated in India, whose financial statements have been audited under the
Act, have represented to us that, to the best of their knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
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funds) by the parent company or its subsidiary to or in any other person or entity, including
foreign entity (“Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the parent company or

its subsidiary ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the parent company and its subsidiary which is company
incorporated in India, whose financial statements have been audited under the Act, have
represented to us that, to the best of their knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the parent company or its
subsidiary from any person or entity, including foreign entity (*Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the parent company or its
subsidiary shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. and

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us on the Company and its subsidiary which is company
incorporated in India whose financial statements have been audited under the Act, nothing
has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v) The Parent company or its subsidiary has not declared or paid any dividend during the
year.

vi) Based on our examination which included test checks, performed by us on the Company
and its subsidiaries incorporated in India, have used accounting software for maintaining
their respective books of account for the financial year ended March 31, 2024 which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of
audit, we have not come across any instance of the audit trail feature being tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For Gorantla & Co
Chartered Accountants
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Firm's Registration No.: 0169435

Sriranga Gorantla

Partner

Membership No.: 222450

UDIN - 24222450BKCMGX3929
sd/-

Place: Hyderabad

Date: 23-05-2024
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Annexure ‘A’ to the Independent Auditor’s Report of GACM
Technologies Limited for the Year ended as on 31t March 2024

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of GACM Technologies Limited of even date)

Report on the Internal Financial Controls With reference to Consolidated Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013

(the "Act™)

We have audited the internal financial controls with reference to Consolidated Financial
Statements of GACM Technologies Limited (the “Parent”) and its subsidiary incorporated in India
as of March 31, 2024 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls with reference to consolidated financial statements based on the internal control Over
Financial Reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to Consolidated Financial Statements of the Parent and its subsidiary company based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to Consolidated Financial
Statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
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adequate internal financial controls with reference to Consolidated Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to Consolidated Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to Consolidated
Financial Statements included obtaining an understanding of internal financial controls with
reference to Consolidated Financial Statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the parent's internal financial controls system with reference to
Consolidated Financial Statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial
Statements

A company's internal financial control with reference to Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to
Consolidated Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated
Financial Statements

Because of the inherent limitations of internal financial controls Over Financial Reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
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evaluation of the internal financial controls with reference to Consolidated Financial Statements
to future periods are subject to the risk that the internal financial control with reference to
Consolidated Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Parent and its subsidiary company, in all material respects, an adequate internal financial controls
system with reference to Consolidated Financial Statements and such internal financial controls
with reference to Consolidated Financial Statements were operating effectively as at March 31,
2024, based on the criteria for internal financial control with reference to Consolidated Financial
Statements established by respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Gorantla & Co

Chartered Accountants

Firm's Registration No.: 0169435
sd/-

Sriranga Gorantla

Partner

Membership No.: 222450

UDIN - 24222450BKCMGX3929

Place: Hyderabad
Date: 23-05-2024
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GACM Technologies Limited

(Formerly kmown as Stampede Capital Limited)
CIN: L6T120TG1995PLC020170
Consolidated Balance sheet as at 31 March 2024

(ALl amounts in Indian nupees, except share data and whers otherwise stated) (In ¥ thousands)
. . Asat Asat
E—— Notes | 31 March 2024 31 March 2023
ASSETS
Noo-Current Assets
() Property, plant and equipment 3@) 912132 1242736
(b) Intanzible assets () 1,761.11 5.826.78
(c) Financial asset
(1) Other Recaivables - 30764 52 35,830.20
(i) Tax assets 5 816383 6.507.05
(1iz) Deferred Tax assets 2030 -
(d) Other non-current asssts [ 2607428 17,404 50
Total Non-Current Assets 85805 36 78,085 98
Current Assets
(2) Financial Assets
(1) Trade recemvables 7 68,768 54 1404045
() Cash and cash equivalents 8 1047590 842701
(mi) Other current financial assees 0 1939228 30.169.30
Total Carrent Assets 98636 81 sz,m.cs'l
Total Assets 184 44217 130.732.64
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 10 (a) 300309620 287,059.09
() Other Equity 10 (v) (328.078.25) (353,19893)
Total Equity 7131804 (66,138 94)
Liabilities
Noo-Current Liabilities
Barmrowinss 11 8848533 172.030.64
Deferrad tax Habdity 12 - 6.88
Total Non-current Liabilities 88 48513 17203752
Current Liabilites
(a) Financial liabilstes
(1) Trade Payables 13 - 21,065.68
(b) Other current liabilites 14 2180084 277172
(<) Provisions 15 283796 000 6§
Total Current Liabilities 24 638.80 2483406 )
| |
Total Liabilities 11312413 196_.8‘!1.58'
Total Equity and Liabilities 18444217 130.732.64
Notes forming part of the financial statements 11042
For and on behalf of the Board of Directors of
As per our report attached GACM Technologies Limited
For Gorantla & Co
Chartered Accountants

Finm's registration no. 0160435

Jonna Venkata Toupati Rao  Srimivas Maya

Managing Director Exzcutive Director

Sri Ranga Goranfla DIN: 07125471 DIN: 08679514
Parmer
Membership No: 222450
UDIN: 24222450BECMGI3920 RSNSV.JPrasad Sujata Saresh Jain

Chief Fmancial Officer Conpany Secretary

ACS: AS9706

Place Hydebad Place: Hyderabad
Date: 23052024 Date : 23052024
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GACM Technologies Limited

(Formerly kmown as Stampede Capital Limited)

(CIN: L67T120TG1995PLC020170

Consolidated Statement of Profit and Loss for the year ended 31 March 2024

(All amounts in Indian rupees, except share data and where otherwise stated) (In ¥ thousands)
Particalars Notes For the vear ended For the year ended
31 March 2024 31 March 2023
Revenue
Revenue from operations 16 7474312 103,855.42
Other income 17 30554 58487
Total Revenue 75,138.66 104.440.29
Expenses
Cost of operations 18 1,147.65 56.874.13
Employes benefits expense 10 31,32535 2395301
Finance cost 20 634352 10.550.87
Depreciation and amortisation expense 3(a) & 3(v) 737174 7.032.00
(Other expenses 21 17,536 .83 17.640.88
Total Expenses 63.725.09 116.069.88
Profit before exceptional items 1141357 (11,620.59)

Provision for diminition in the value of investment in associate - -
Provision for diminition in the value of investment in wholly owned

subsidiary = &
Provision for diminition in the value of investments - -
Profit before tax 141357 (11,620.59)|
Tax expense:

- Current tax 1,762.57 131.32
- MAT credit -1,656.78 -

- Deferred tax charge(credir) 22719 6.80
Profit for the period 1133497 (11.767.80)
Other Comprehensive Income

(A) Items that will not be reclassified to profit or loss - -
(B) Items that may be reclassified to profit or loss - -

Total other comprehensive income ((A) + (B) - -

Total comprehensive income for the period 1133497 (11.767.80)
[Earnings per equity share
Basic 30 00284 (0.0410)
Diluted 0.0284 (0.0411)
Number of shares used in computing earnings per share
Basic 309,306,286 287,059,988
Diluted 390,312,032 286,634,734
Notes forming part of the financial statements lto 42
|As per our report attached For and on behalf of the Board of Darectors of

For Gorantla & Co GACM Technologies Limited

Chartered Accountants

Fimn's registration no. 0169435

Jonna Venkata Tirupati Rao Srinivas Maya
Sri Ranga Gorantla Managing Director Executive Director
Parmer DIN: 07125471 DIN: 08679514
Membership No: 222450
UDIN: 24222450BECMGX3020
RSNS.V.J Prasad Sujata Suresh Jain
Chuef Financial Officer Conpany Secrstary
ACS: AS0706
Place: Hyderabad Place: Hyderabad
Date - 23.05.2024 Date : 23.05.2024
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GACM Technologie: Limited

(Formerly knows a: Stampede Capital Limited)

CIN: L67120TG1995PLC020170

Comsolidated Cazh Flow Statement for the year ended 31 March 2024

(All amonnts in Indian rupees, except share data and where otherwise stated) (i ¢ thousands)
) = For Year ended For Year ended
——— e 31 March 2024 31 March 2023
A [ Cash flow from / (wsed in) Operating Activities:
Nt Profit/(Loss) befors tax 1141357 -11,62959
Depreciation 7371.74 703209
Izterest eaxpenses 6,343.52 10,559.87
Izterest samed -312.04 13803 22 38457 17.207.09
Operating los: before working capital changes 24816.79 557750
Adjustments for working capital chamges:
Increass / (Docrease) in Other Non-Current Assets -8.479 68 met
ke ! (D ) in trade recedvabl -58,653.44 -13,157.69
Increass / (Decrease) in Other Cuxrent Assets 10,777.02 738.10
[ ) | Dy in rade payahl -21,065.68 2106568
(Increase) / Decrease in Other Cuzvent Liabilities 19.236.18 -59,182.61 -11,303.25 -1884.52
Cash gensrated rom /(used =) Operaticns -34,365.82 369298
Less: Direct taxes paid -13132 -145.80
(Net Cazh flow from / (used in) Operating Activities (A) -34,497.14 354718
B. |Cazh flow from' (used in) Invesamp Activiges:
Purchase of fixed assets - -3,53824
Interest recaived 31204 38487
Net Cazh flow from / (used in) Investng Activites (®) 312 315337
C. |Cazh flow from (used in) Financing Activities:
Procceds from borrowings -57.17330 460124
Issue of share capital 99,750.00 542863
Interest sxpeases -6343.52 -10,559.87
Net Cazh flow from / (used in) Financing Activities (©) 36,23317 -330.00
(Net Increase / (Decrease) iz Cash and Cash EquivalendA+B+~C) 204508 -13619
Cazh and Cash Equivalents at the beginning of the year 6.00 542781 856410
Cazh and Cash Equivalents at the end of the year 6.00 1047599 842791
D |Note: forming part of the financial statements 11042
|As per our repart attached
For Goranda & Co
Chartered Accountants For and on behalf of the Board of Directors of
Firm's registration no. 0169435 GACM Technologies Limited
Sri Ranga Gorantla Jonzs Venkata Tirupati Rao Srimivas Maya
Parmaer Mazaging Director Executive Director
Mambership No: 222450 DIN: 07125471 DIN: 08679514

UDIN: 24222450BEKCMGX3929

RSNSVIPrsad Sujata Serezh Jam
Chief Financial Officer Compazy Sectary
ACS: AS9706
Place: Hyderabad Place: Hyderabad
Date - 23.05.2024 Date - 23.05.2024
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(CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year anded 315t March 2024
{A) Equity Share Capital (I ¥ thowsands)
[Particular: Az at3] March 2024 As at 31 March 2023

No of shares Iz Rupee: No of zhares In Rupee:
[Authorized share capital
Equity shares, ¥ 1/- per share £,80,000.00 §.80,000.00 §,80,000.00 £,80.000.00)

ity shares for $e year anded 31-03-2024 15 88.00,00,000,
value of 7 1/~ sach (For e provious year saded is
88,00,00,000, face vahe of ¥ 1~ each)
Egquity Shares with Differsatial Voting Rights (DVR) , #
1/- per share 1,20,000.00| 1.20,000.00 1,20,000.00 1,20,000.00

31-03-2024 1 12,00,00.000, face valus of ¥ 1/~ sach
the previous year anded 1 12,00,00,000, facs valus of 7

1/~ sach)

IO 000 10.50,00000 T10,00,500.0%| 10,00,500.0%)

subzcribed and paid-up Capital
Equity Share: with Ordinary Vonng Righe:
At the begnnmg of the year 229,011.20 22901120 22901120 22901120
Add : Change: in Equity during the ysar 11127586 11127586 - -

shares for $e year anded 31-03-2024 is 34.02,87,067,
value of 7 1/~ sach (For & provious year saded is
22,90,11.200, face vahus of ¥ 1~ sack)

JAVIET0 JWETH . LW LWIIm|

Equity Shares with Differential Voting Right: (DVE)
A+ the baginning of the ysar 55,048.79 38.048.79 $7.252.80 5725280
444 : Changss in Equity during the year 1,060.44 1.060.44 795.99 795.99
|Equity sharss-DVR for the ysar anded 31-03-2004 i
5,81,09.227, Scs valus of F L~ sach (For the prwricus ysar
andod is 5.50,48, 758, face val of 3 1~ sach)

59,109.23 5910013 35,0457 58,048.79
Total Equity Share Capital 3,99,356.29| 39830620 157,05999 18705099
Terms rights attacked to equity shares
The Company bas two class of equity shares (Ordinary Equity shases and Equity shares having Differeatial Voting Rights) par value of # 1 per shars.
Tbmhnoch:dmnhshrmglp.nhdhl~-p¢¢mﬁh1hdpupﬂby&bwdo(ﬁwunb;mhhwwﬂd
holders iz the snsuing anaual general Hing, SXCcept in case of misnm dividend.
hmdmdhm hhhnfqmmﬂhmﬂdwmmmofhoqny after distributicn of all
The distributicn will be @ pri 2om to $e sumber of equity shares beld by the sharehold
[Voting Right:
(a) Ordmary Equuty shares 7 1/~ each per share Ons equity share is entitled to cze vote
(b) Eguity shares having Diffarential Voting Rights ¥ 1/
sach par share Th d equity shases is enttied to one vote

Durmg the Financial Year 2023-24, the Company has allotted 11,12,75,857 ordinary equity shares of face valee of 7 1 sach fully pasd up at an e priceof 3 1~
shars. Out of the isus 1,39,75,857 shares were sued aginst conversion of Unsecursd Joan amount of Rs 139,75.857 and balwnce shares of 9,73,00.000 were
issued agamst cash. ( Previcws year 2022-23, the Company has alloted NiI)

the Financial Year 2023-24, the Company has allotted 10,60,439 equity shares with differential voting rights of face value of ¥ 1 sach fully paid up atan
35ue price of 14/~ par share with 2 premsum of 3 13/- par share. Out of e issus 885,439 shares were issued against convension of unsecured Joan amount of Rs
1.23,96.146 and balaace shares of 175,000 were issued against cash of ¥ 24,50.000.
[(Provions Year 2022-23, the Company Bas allofted 7.95,958 equity shares with differantal voting rights of face vahue of ¥ | each fally pasd up at an issue price of 3|
6.52 per share with 2 precxium of 552 per shars. )

[Equity Share: in the company held by each sharebolder holding sbeve 5%
) A: at 31 March 2024 A: at31 March 2023 (%) chasge
Tama of i Equity S Falle Noofshares | (%)ofholding | Noofshares | (%)ofboling | during the year
(Gays Adi Holding: Privam Limited 34.350.00 T16% 39.000.00 17.03% 9575
[Black Hawk Propertios Privam Limited 20,000.00 5.88% ; 0.00% 100.00]
i |

234



Placement Document
Subject to Completion

Not for circulation and strictly confidential

Serial No.

Total Equiry Share: [ 435000 | 13.04% 39,000 | 1703%
Equity Share: in the company beld by each sharebolder bolding abeve 5%
, Az at 3] March 2023 Asat 3] March 2022 (%) change

Nome ol he Equity Share Belder [ e | (W) ofboking | Noofshares | (W)ofboliny | during theyoar
[Ga: Adi Helding: Privaw Lizsted 39,000 17.03% 39,000 17.03% .
Total Equiry Share: 3,000 17.03% 39,000 1703% "
Share: beld by the Promotor: at the end of the year

Number of shares | Change during No. of shares at the .
Name of the Share Holder s Sorear _ end o e % of share boldiag

[Gay: Adi Holding: Privaw Lizeted 3000000] 1465000 243500 716%|
Jonna Vakata Tirupat: Rao 378167 . 378167 L11%|
Total Shares 78167 813167 7%
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Equity Shares - DVR in the company beld by each shareholder holding above 5%

Date : 23 052024

Az at 31 March 2024 As at 31 March 2023
Name of the Equiry Share Holder (%) change
No of share: (%) of holding No of shares (%) of bolding during the vear
Gayi Ad: Holding Private Limited 0.70 0.001% 8,487.35 14 62%| -14.62%|
Achintya Securities Private Limited = 0.00% 6,167.12 10.62% -10.62%
L7 Hitech Private Limited 4,917.22 §.32% 4,108.19 7.08% 1.24%
Total Equiry Share: 491792 $32% 18,762.66 32.32% -24.00%
Az at 31 March 2023 As at 31 March 2022
ki Rty S Noofshare: | (%)ofhelding | Noofshare: | (%)ofbolding | (W) BunEt
Gayi Ad: Holding Private Limited §.487.35 14.62% 20.055.78 35.03% -20.41%|
Achintva Securities Private Limited 6,167.12 10.62% - - -
L7 Hitech Prvate Limited 3108.19 7.08% - - -
Total Equry Share: 18,762.66 32.32% 20,055.78 35.03% -20.41%
Equity Share: -DVR bheld by the Promotors at the end of the year
No. of shares at the .
Name of the Share Holder ianing of e Ch‘;f""" No. of shares atthe | (%) of helding % olibe
year bolding
year sad of year
Gayi Ad: Holdings Private Limited §,487.35 £,486.64 0.70 0.001%| 14 36%|
Jomma Venkata Tirupat: Rao 95.98 - 9598 0.16% 0.00%,
Total Shares §,583.32 9668 0.16% 14.36%
E) Other Equuty (In ¥ thowsands)
Reserve: & Surplu:
Parciculars Securities Toreal
Premium Retained Earming:
[Balance = the Beginmins of the reporing period 1.6 1 April 2023 283,157.76 (636,356.69) (353,198.93)
[Dividends - - 1
Profit for the pericd - 11,334.97 1133497
Transder to Retained Eamings = - -
Additicn dwrmg the year 13,785.71 - 13,785.71
Balance at the end of the reporting period ie 31 March 2024 196,943.47 (625,021.72) (328,078.25)
See accompaying notes forming part of standalons financial statements
As per our report attached Fer and on behalf of the Board of Dizectors of
For Gorantla & Ce GACM Technologies Limited
Chartered Accountants
Firm's registration no. 0165435
Sri Ranga Gorandla Jomna Venkata Tirupari Kao Srimiva: Maya
Partar Managing Dizector Exscutive Dizector
ip No: 222450 DIN: 07125471 DIN: 08679514
UDIN: 242224 50BECMGX3929
RSNSV.JPraad Sujata Suresh Jam
Choef Financial Officar Company Secretary
ACS: A59706
Placs: Place: Hyderabad

Date - 23.05.2024
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(GACM Technologies Limited

(Formerly Stampede Capital Limited)

(CIN: L67T120TG1995PLC020170

Notes to Consolidated financial statements for the year ended 31st March 2024
(All amounts in Indian rupees, except share data and where otherwise stated)

No : 3 (a) Property, Plant and Equipment (In ¥ thousands)
. Furmture and Office
Particulars Servers Computer fixtares Tnteriors Equipment TOTAL

(Gross carrymeg value -
As at 01 Aprll 2022 30,722.56 3,51580 1,177.79 547375 437628 45,266.18
Addirizons - 3814 - 2,000.00 140000 353813
Deletons - - - - - -
As at 31 March 2023 30,722.56 355394 L177.79 TAT3TS 587627 4880421
Addirizons - - - - - -
Deletions -30.492.18 - - - -30,402.18
As at 31 March 2024 23038 355394 L177.79 TAT3.75 587627 1831213
|Deductions:
Deductions: - - -
Accumulated Depreciation :
As at 01 April 2022 30,553.06 134094 95.07 54738 524.08 33,060.53
Depreciation Charge for the year 3647 1.091.17 111.89 142647 650.42 331642
As at 31 March 2023 30,589.53 243211 20696 197385 117450 36,376.95
Depreciation Charge for the year 36.50 77.09 111.89 1.707.12 37345 3.306.04
Deletions -30.40218 -30,40218
As at 31 March 2024 133.85 3.30920 31885 3.680.97 174795 9.190.81
Net Carrying Value -
As at 31 March 2024 96.53 24474 858.04 379278 412832 912132
|Previous Year 31 March 2023 133.03 112183 970.83 5499.90 4,701.77 1242736
No 3 (b): Other Intangible Assets

(In ¥ thousands)

3 Computer
Particulars software Total

Gross carrymg value -
As at 01 April 2022 11,679.62 11,679.62
Addirizons - -
Deletions
As at 31 March 2023 11,679.62 11,679.62
Addirizons - -
Deletion
As at 31 March 2024 11,679.62 11,679 62
As at 01 Aprll 2022 213716 213716
Depreciation Charge for the year 3.715.68 3,71568
As at 31 March 2023 585284 585284
Depreciation Charge for the year 4,065 67 406567
Deletion
As at 31 March 2024 001851 0.01851
(Net Carrying Value :
As at 31 March 2024 1.761.11 1.761.11
Previous Year 31 March 2023 5.826.78 5.826.78
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o Comolidated fnsscial staiements for Se year ended 3 et March 2024
. . . (o & showrands
As st As
31 March 2024 31 March
76452 355020
EATGH EFTE]
OutstaaBng for fallows g e e from dee date of pas memt
‘:.' 1-2 years 23 years | 23 yeans More thas 3 years Totsd
" - | s . 3 319.764.52
. - .78 - - 39.764.52 |
DutstuaBng for follow lng pe e from dee date of pa me
& momths b |
e 1-2 years 23 years | 23 yeans More thas 3 years Totsd
. B8 . B I5830.20
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U-u-.d.dhdp‘

At Ala

for a period exccoding wx morths from the date hey we due for payment. - -
Othens GRIARSS 14 09 45
S8.T68.54 148045
Unsecured, consddered doubtful delets
ing for & period excoodng e months from the dale hey we due for payment. - -
Othens - -
Provison for doubtful debts - =
LN ] 1AM2.8
Outstznding for follow ing peried from dee date of pa ment
Less than 6 mesths ‘:"‘ 1-2 years Liyears | L3years |  Moee thas J yeany Totsd
415719 27.01.% . - - 68 768 54
Tor follow ing perieds from dee date of pas mend
& montha be |
Lews than 6 moaths oo 1-1 years lyears | 2dyears |  More thaa 3 yeans Totsd
14049 45 . . - - 14,049,485
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IN: L67T120TG1995PLCO201T0
ONSOLIDATED STATEMENT OF CHANGES IN EQUITY
‘or the year saded 315t March 2024

) Equiry Share Capital (T & thowsards)
articulars As at 31 March 2024 As at 31 March 2023
No of share: In Rupee: No of share: Iz Rupee:
uthorzed hare capiral
quity shares, F 1/- par share §.80,000.00 8,80,000.00 §.80,000.00 §.80,000.00

quity shares for the year ended 31-03-2024 is
£8.00,00.000, face value of 7 1/~ sach (For the previous
wnded is £8,00,00,000, face value of 7 1/~ sack)
Equity Shares with Differential Voting Rights (DVR) . 3
1/- par share 1.20,000.00 1,20,000.00 1.20,000.00 1.20,000.00
quity shares with Differsatial Voting Rightsfor the year
31-03-2024 15 12,00,00,000, face vakee of 7 1/-
(For the previons year ended is 12,00,00,000, face
value of # 1/- sach)

|izzued, subscribed and paid-up Capiral

Equity Share: with Ordinary Voting Rights

At $he begizming of the year ,29.011.20 2,29,011.20 22901120 2,29011.20
| 4dd - Changes in Equity during the year 1,1127586 11127586 - -

JE gty shares for the year ended 31-03-2024 is
34,02,87,067, face value of 7 1/~ sach (For the previous
[year ended is 22,90,11,200, face value of ¥ 1/- cach)

JAWTH JABTR|  ILHIW| 1IN0

Equity Share: with Differential Vodng Right: (DVR)
At S0 begzning of the year 58,048.79 58,048.79 57.252.80 5725280
Add : Changes in Equity durig the year 1.060.44 1,060.44 79599 79599
|Equity shares-DVR for the year ended 31-03-2024 1
5,91,09,227, face valus of 7 1/- sach (For the previous
fyear anded is 5,80,48.788, face value of F 1~ cach)

39,109.13 59.109.23 58,048.79 35,045.79

Total Equity Share Capital IVIWD] IWINI| 15| 1B
Terms/ rights attached to equiry share:
The Company has two class of equity shares (Ordinary Equity shares and Equity shares having Differentia] Voting Rights) par vakse of 7 1 par shame.
The company bas two class of equity shazes baving a par value of Rs 1 /- per share. The dividend proposed by the board of directors is subject to the approval of
|sharsbolders in the ensuing annual general mestng except i case of mterim dvidend.
the svent of liguidation of the company, the holders of equity share: will be entitied to receve remaining assets of the compazy, after distbution of all

ial amounts. The distribution will be in proportica to the number of equity share: beld by the shareholdars.

Voting Right:

(2) Ordmmary Equuty shares 3 1/- sach par share Oxzs equety share 1 satitled 20 one vote
{b) Equuty shares having Deffarential Voting Righes ¥ 1~
Jsach per share Thomsand equity shares is entitied to cns vote

the Fimancaal Year 2023-24, the Company has allotted 11,12,75 857 crdinary equity shares of face value of F | cach fully paid up at an issue price of ¥ 1/~
share. Qut of the isswe 1,39,75 857 share: were issued against comvarsion of Unsecured loan amount of Rs 139,75,857 and balance shazes of 9,73,00,000 were

issued against cash. ( Provious year 2022-23, the Comupany bas alloted Nil)
ing the Fimancial Year 2023-24, the Company has allotted 10,860,439 equity shares with differential voting nights of face value of 7 1 cach fully paidupatan
issne price of ¥ 14/~ per share with a pramium of F 13/~ par share. Out of the 1ssus $85,439 shares were issued against conversion of unsecured loan amount of Rs
1,23,96,146 and balance shares 0f 175,000 wars issued agaimst cash of 7 24.50,000. _

ricus Y ear 2022-23, the Company bas allotted 7,95,988 equity share: with differsatial voting rights of face valee of 7 1 each fully paid up 2t an isswe price of 7
.82 per share with a premmm of ¥ 5.82 per shame. ) -l
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|Equity Share: in the compaxny beld by each shareholder bolding above 5%
_ . Az at 31 March 2024 Az at 31 March 2023 (%) change
Wamn off s Bgeity Sowe Nbilos Nesfshares | (%)eofholdimng | Noofshares | (%)efbolding | during the year
|Gayi Adi Holdings Private Limited 24,350.00 7.16% 39,000.00 17.03% -9.87%
|Black Hawk Propertiss Private Lizsited 20,000.00 558% - 0.00% 100.00}
otal Equity Share: 44,350.00 13.04% 39,000 17.03%
|Equity Share: in the company beld by each shareholder bolding above 5%
- . Az at 31 March 2023 As at 31 March 2022 (%) chanpe
Wioume off e Eigslty Shows Mokl No of thare: | (%) of holding | No of shares (%) of bolding | during the year
|Gayi Adi Holdings Private Limited 39,000 17.03% 39,000 17.03% -
Total Equity Share: 39 000 17.03% 39000 17.03% -
'S-i:uhllbylhf’nﬂnnnlhndd&om
. Number of sharez | Change during |No. of shares at the )
Name of the Share Holder held o your end of year %6 of share holding
|Gayi Adi Holdings Private Limited 39,000.00 14.650.00 24.350.00 7.16%
Jozma Venkata Tirupas Rac 3,781.67 - 3,781.67 1.11%
Total Shares 42,781 .67 28,131 .67 8.27%
|[Equiry Share: - DVR in the company held by each -harebolder bolding above 5%
Az at 31 March 2024 As at 31 March 2023
Name of the Equity Share Holder (%) chazge
No of share: (%) of bolding No of sharez (%) of holding during the year
|Gayi Adi Holding Private Limited 0.70 0.001% $.48735 14.62% -14.62%
|Achinzy Secusitios Private Lamited - 0.00% 616712 10.62% -10.62%
|L7 Hitech Private Linsited 491722 §32% 4,108.19 7.08% 1.24%
[Total Equiry Share: 191792 5.32% 18,762 66 3131% 24.00%
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No 8 : Coob and cash equivslents
As mt A at]
e 31 March 2034 31 March 2023
Cash sad cob oguivalents
Balmce with basks
- = curent aooouniy 237521 2713
Cath om baasd 07 078
Cash sad cob oguivalents Balances with hasks 137599 k) |
Bank halance other than cad snd cash equivslents
Bk deponcs with less e 12 menths matursy 3,100 00 %,100 00
1047599 842791
Cash sad coob eguivalents Balances with hasks
Shor-4enn dopons @ made ko vaving pasds of between seven 4oy and thioe mosths, dependurg < the dighe camh 1o of the Company, s coen micrest 8t
the repective shorl-dorm doposil res
Na 9 Ouher carvent linsscisl sassets
As ut As wtf
Partisien 31 March 2024 31 March 2023
Umsecured, considered good:
Ocher boams md advances - 25525
Degosits and Margins with exchesges 17mn 1293727
Propaid cxpacses 13044 13524
TDS receivable 635177 461450
Accrued lncome 47 -
Saciity depesals 60 86 3000
Hamce with gowt suthontes - 989979
1939238 30,169 30
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As at 31 March 2023 Az at 31 March 2022
i ﬁ"‘_’ SR S Noofshare: | (%) ofbolding | Noof:hare: | (%)of holding h‘;’g‘:;:ﬂ
Gayi Adi Holding Privats Lizsted 848735 1462% 20.055.78 35.03% 2041%),
Acznra Secantes Povas Limited 5,167.12 10 62% - - -
L7 Hiech Private Limited 4,108.19 7.08% - - -
Total Equity Share: 18,762 66 32.31% 20,055.78 35.03% -20.41%
[Equiry Share: -DVE beld by the Promoters af (he end of the vear
No. of shares at the .
Name of the Share Holder bogmmingofthe | i SEE | i parecarne| (%) of Bolding ":.‘;:‘
your : sad of vear
Gayi Adi Holdings Private Lizind 848735 5,405 64 0.70 0.001% 1336%]
Jouna Veskan Tirmas Rao 95.98 - 95.98 0.16% 0.00%]
Total Share: 8,583.32 96 63 0.16% 14.36%
(B) Other Equiry 7in ¢ thousands)
Rezerve: & Surplu:
Particulars Secunitie: Total
Premmm Retained Earming:

|Balance at the Beginming of the reporing paricd ie 1 April 2023 283,157.7 (636,356.68) (353,198 92)
Prodr for e peniod - 1133497 1133497
Trazsfar to Retained Eamings - - -
Addition during the year 13.785.71 - 13,785.71
Balance at the end of the Teportag pemod 1.6 31 March 2004 29694347 (625,021.71) (325,078.25)
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GACM Tecknologie: Lamired
GACM Technole (F ormeriy Stampede Capital Limited)
(Formerty Stamp CIN: L6T120TG1995PLCO20170
ooy U‘.;DOTG]M to Comzolidated financial seatement: for the year emded 313t March 2024
Notes to C - (All amounts in Indian share data and whars otharmise /i ¢ shousands)
(A amsounts in In Lisbilisi
No 16 : Revenue 0
No 11 : Barrowning:
Particulars X Az at Asati
- 31 March 2024 31 March 2023 |
Revenus Tom A B onag Tmiscured
-From promoters and related parties 31.53.77 6218794
No17: Otherim -From Others 56.981.56 109.542.70
88,4553 172,030.64
Particulars
No 12 : Deferred Tax Lisbality
Intarsst [ncome Partical Az at 31 Asat 3.
Other income Afarch 2024 March 2023 |
Deferred Tax Lisbalry ; 688
No 18 : Costof - i
Particulars
. Lisbiicei
Cost of mading Ne 13 : Trade Payable
Sofwars developr p o Azt Asati
Agent commission 31 March 2024 31 March 2023 |
Trading expenses Irade payables
Software mamtem (2) toa] cusstanding dues of micro enterprises and small earprises = -
(i) sonal cutstanding dnes of creditors cther than micro extarprises and - 21,065.68
=l et
Neo 19 : Employe N %68
Particulars
L A 2t3103.2024
Salmios mnd Outstanding for following period: from dwe date of payment
Contiliution t» Particalar: Lehan 6 [Smondh-[ | 23 More thaz 3 Total
Ezployes leave month: 1 vear - J Tears
Staff welfare expala) Micro, Small and medium
:mlprhu - - - - - .
No!ﬂ.fml“(:)m 3 dogs — MEME = _ ) : .
Dispuzed duss — Othars - - - - -
Particulars d) - - - - = =
2023
Interest expenies Ouctanding for from dwe date of
Particalars Less than 6 | § momtchs - AMore than 3
1.2 years 23 years Toeal
_ month: 1 vear - ’ vear:
No 21 : Other exiy) Nicro, Small and mediam - - = : : ——
b) Othars 12,0000 - 6,U0).08 - - 21,065.68
Particulars ¢ Diszuted duos — MSME : N : N i
— —— T = oo - - ot
Travellng and cod
Legal and professi No 14 : Other current Babalitie:
Promotion expeas - o o
]m il 31 March 2024 31 March 2023 |
Do w::“wb-ﬁnpm 5.970.53 21614
Bnk’ n\z.pi Othar cazrent Eabilities 1,068.75 121611
Auditory' Provison for expemies 456.51 213..7'1
- Andit fos Savutery dus pratis 14,305.05 1.131.76
- Tax and:t foo 21 500.54 2.771.72
-Omof?oc.kcu No 15 : Provizs
Comexanicaticn &f
Electricity charge: pyre-lar Azt Asat
Printing and satia 31 March 2024 31 March 2023 |
—— Provision for granury 1075.39 55934
— Prov for 1.7€.57 13132
Vehicle mai 2aiom for incoms tax 76857 2
Compuater, server: 1583796 $90.66
Miscellansons sxp
17,536.83 17,649 55 |
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GACM Techaologie: Limited

(Formeriy Stampede Capital Limited)

CIN : LETINTGISPLOR™N

Note: to Conzolidared financial seatement: for the vear ended 313 March 2024

(AL aznouns: m Indiam repess, except shars data and whare otherwise saned)

No 12 : Segment Information

The company cparates i caly cne busingss segment i.6. stock tading and dismibation of Sxamcial product: and consultancy sarices.
No 13 : Contingent Eabaliry and capital comitment:

Name of the Starate

Period to wikich|
Nature of due: the amount| Amount = lakh:
relace:

Formm where the)
dizpute iz pending

Commpsucosr  of
Icome Tax, Appeak,
dismissed e
Us M52 of
Encome Tax Act, 1949,
Ths Compamy Sled
appeal befors ITAT,
Hyderabad

Incomns Tax Act, 1961 AY 2017-18 928

(b) Capiral Comotment: -

Thars were no capital constments duning the year

No 24 : Tax Expemze

Dedarred tax i3 provided oo timing diffarences at the balancs host dam betasen the tax bases of assets and lishilite: and thetr carrying amounts for finmncial reporting

[RTpOses.

In view of camry forward of Josses under txx I in the curzent peciod, the Commpamy is wmabils to demonstrans virtual cartamty 25 required by ©e Explwnation iz Ind AS 12
‘Accomtng for taees oo incams”’. Accord@ngly, no deferred tax asset has been recogmized a5 2t the yser-snd 2 thers i3 no virnnl cartainty sapparted by comancing evidence
o suffcent funme taxobls meoms will be madlable agnst which such defarred tax 2656t can be realized.

No 25 : Leazes

The company bas operating leass for office premuize, which is maewable cn panodical basis and cmcelble a1 i option. Lease expemies oo such operating kease mcogmised
m the Profit and Loss accoumt om a straight Line basis over the lease teem.

No 26 - Provizion for Gramuity and Leave Encachment

Granmty Leave Encazhment

. Azatat] Asatat 31| Asarat 31 Asatar 31
oo 31 March 2024 March 2023 March 2024 March 2023
Chamgs m bens&t chimeon: - - - -
PV Oblgatation a5 at o stant 11026 180.78 161.53 23860
Acquisition adstment - - - -
Tmarect Cost 81 129 1182 1705
Past-warvice cost -
Caxrent Sarvice cost 4867 376 60.24 5476
Cortaiimant Cost! (Credit) - - - -
Settener Cost(Creds) - - - -
Banafin paod’ dus to be paid - -13942 - 2789
| Actuariallgxinyloss on oblig 1364 1833 -1451 12092
PV Oz Som 26 ¢ e and 18068 110.26 219.08 16153
L (i € thousands) |

§ Asat 3 Aswm 31
— March 2024 March
&nﬂyaﬂlh 280.00 175.00

Othar sarvices 2500 25.00

O of pocket axpeses - -
Total 30500 20000

No 15 : Amousnt: payable to Aicro, Small and Medium enterprizes
Disclose undar Section 22 of the Micro, Soall and Medium saterprises Developmant Act, 2006 (MSMED)

Based om the mformation maibble with the Company, no qedtors ke bean idemafied a: “rupplier™ within the meaming of “Micro, Szl and Madsum Enterprises
Devslopmant (MSMED) Act, 206"

No 29 : Related Parry Disclosures

) Whely Gmedd Sebiidins

&) Exeties in winch doeciors are imarssted

- Gayiadi Fimech Prvate Linuted
1. Geyt A Holdings Prt Lad (Formerty Geyd Adi Mamagement & Trends Put Lad)
2. GA Appars] Pt Lad ( Formerty Hassenarao Appersl Prisve Linesed)
3. Geyiad Fiztoch Prvate Limited
4. JVTR Comsultants Private Lizmzted (Formerty JVTR Consalaume: (OPC) PrtLad)
5. GA Capinl Management Pt Lad (Fomerty Geyi Adi Hawcharies Pt Lid)
6. Gyt AZ Emarprises Limited
1. M. Jozna Vienkats Tiupat: Rao, Managing Divector
2. M. Nvean Parashar, Exscative Director
3. M. Soonas Mane, Whals Time Directer
4. Mr. RSNSVIPRASAD, Chief Financial Officer
3. Min. Sujan Swresh Jam, Company Secrstary
1. Gyt A& Holdings Prt Lad (Formerty Geyd Adi Mamagement & Trends Put Lad)
2. M. Jomza Veokats Tingpat Rao

i) Koy Managerial Parsamnal

) Parsons hoving Substantial Iterest in Votng Powsr
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|B. Non Executive Director: and Independent Director: oa the Board of the Company
Name of the jon:hy
1 Mr Azl Thaler, Chairoom and Independent Dzecior Chatrman and dependent Dractor
2 Mr. Parmsclmar Both, Indopandent Director Independare Darector (Resignad om 22.02.2023)
2 Mr. Nalhsls Veskatochmar, Indopendent Director Independart Daector (Appomeed o 23.01.2023)
3. Mirs. Skadk Hassema, Noo-Exscative Director Neo-Executive Direcier
C. Details of ransaction: with Related Parties (i € shousands)
Naumse of the Related party N.n
Nature of the TrassscSons Falance cutsimadng m on Falance outriandisg 0 o)
31 March 2024 31 March 2023
Geyi Adi Holdmas Private Limed Opezing Balanco 45,991 87 -52.346.50
(Forardy Geni AS Manageeeer & Umseaed loan recetved - -3,300.00
Trands Put Lad) Umsecred loan renzned 17,100.00 10,875.00
Itarer czrmed -261190 222007
Order charges - 1.000.00
Cloumg Balamces -31.503.77 4599187
Geyadi Fimtech Private Livmed Opezing Balanco - 58691
Ivestmant in Equity - -
Umsecred loan recseved - -243419
Umseazed loan retaned - 184728
Orher charges - -
Closmg Balamcs (Debit) - - -
JTVIR Consultan: Prvate Limited Opezing Balance 3583020 3655520
Aot csived aguns: Bl 415043 - -
Advance agamst purchase of
10,000.00 -725.00
Closimg Balamcs (Dehit) 4160.77 - 3583020
G.A Copial Mazageeman: Pre Lad Opezing Balance -83,186.06 -51374
(Fomarly Gyt A Hatcheries Put Lad) Umsecmed loan recetved. -35,005.00 -56,605.00
Umsecred loan retamed £8300.00 16,990.00
Intarest Charge -3,23861 426975
Orher transaction, aat -13,903 88 353761
Cloumg balancs 47033.55 -83,186.06
Chent Trasasctom
Opezing Balance 2117288
Purchase of shaes 7.656.67
Sale of shares 1347621
Closmg balance - - -
Geyd Adi Entarprises Limited Opezing Balance - 27
Umsecized loan recseved - -342.70
Cloumg balance - -
G A Appare] Private Lisited Opezing Balanco 952 10257
Umseazed loan recseved -1,71200
Umseazed loan retamed 700.00
Oer tramsactions 45 -1035
Closizg balance (Debat) - - 932
AREA Invarance Brolong Pt Ld Opezing Balance -
Scftwam consaitmcy sanices 50,808 95
Amowmt recsived agunst Ball 4,956 90
Closg balance (Deburt) 4358505
Joona Vezkat Tirepas Rao Manageris] Reeamarsion 12,000.00 1,680.00 - -
Naveen Parackar Managern] Reeamarsion - - 4,000.00 -
Semivas My Manageri] Reeamarsion 262000 170.00 278000 -
RSNSVIPramad Salary 258245 199.85 264000 -
Abkichok Jan (Resigmed on 23.102023)  Salwy 33861 - 114768 -
M. Swiaths Surech fain (Appomedca Salary 84583 g4 -
14.122023)
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(Formerly Stampede Capital Limited)
CIN : UT4110TG2020PTC146546
[Notes to Consolidated financial statements for the year ended 31st March 2024
No 30 Fair value measurements
The carrying value of financial instruments by categones s as follows:
31-Mar-24 31-Mar-23
. Fair value At Fair value -
T AtCost | through profit | Amortised | At Cost |through profit] A* ey 0
or loss Cost or loss
Financial assets
Trade recemvables - - 68.768.54 - - 1404045
Cash and cash equivalents - - 1047590 - §21701
|Bank balance other than cash and cash - - - - -
equivalsnts
(Other financials assets - - 1039228 - - 30,160.30
Total - - 98.636.81 - - 52 646.66
Finandal habilities
Borrowmngs - - - - -
Trade payables - - - - - 21,065.68
(Other financial habilines - - 21,800.84 - - 2712
Total - - 21.800.84 - - 23843 40
Fair value hierarchy
The following table provades the fair value measurement hierarchy of the Company’s assets and liabilities
31-Mar-24 31-Mar-23
Fair value At Fair value R
through profit | Amortised| At Cost throagh profit “‘Ac::“‘"
or loss Cost] or Joss
Particulars Carrying Carrying
amount amount
Level 1 Level2 | Level3 Levell Level 2
Financial assets
Measured at cost’ amortisad cost/fair value
through profit and Joss
Trad recevables 68.768.54 - - - 1404045 - -
Cash and cash equivalents 1047590 - - 842791 - -
|Bank balance other than cash and cash = = = =
equivalsnts
Other financials assets 1930228 - - 30.169.30
Total 98.636.81 52 646.65
Assets for whach fair value are disclosed
Measured at amartised cost
Borrowmss - z - = = -
Trade payables - - - - 21.065.68 - -
Other financial babilines 21.800.84 - - - 272 - -
21800.84 - - - 23843 40| - -
Notes:
Level 1 inputs are quoted prices (umadjustad) in active markets for identical assets or Habdlities that the ennity can access at the measurement date.
Level 2 inputs are inputs other than quoted prices inchuded within level | that are observable for the asset or Habdlity, esther directly or indirectly.
Level 3 inputs are unobzervable inputs for the aszet or liability.
There have been no mansfers between the levels durmg the penod.
Financial instruments camied at amartised cost such as trade receivables, other financial assets, borrowinss, wade payables and other financial Habdlities
are considered to be same as their fair values, due to short term narure.
For financial assets & liabilities that are measurad at fair value, the cammying amounts are equal to the fair values.
No 31 Financial risk management objectives and policies
The Conpany’s principal financial liabilities comprise borowmnes, trade and other payables. The main purpose of these financial Habalities is to finance

and support Company’s operations. The Companys pnncipal financial assats inchade tade and other receivables and cash and cash equivalents and
other bank balances that derive directly from its operations.
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The Conpany is exposed to market risk, credat nisk and bquidsty nsk The Company’s senior management oversees the management of these risks. The
Company’s senjor management advises on financial risks and the appropriate financial nisk govemance framework for the Conpany. The Company's
fmancial risk activities are governed by appropriate policies and procadures and that financial nisks are identified. measured and managed in accordance
with the Company’s policies and nsk objectives. The Board of Directors reviews and agrees polices for manazins each of these nsks, which are

A Market risk

Market nzk is the nsk that the fair value of furure cash flows of a fnancial instrument will fluctuate because of changes in market prices. Market risk
commprises two types of risk: interest rate nisk and other pnce risk, such as equaty price risk and conmodity risk. Financial instruments affacted by market
nsk include loans, borrowmngs and security deposits.

8. Credst nsk

Company is exposed to cradit sk from its operating actvities (primanly trade recatvables) and from its investing activines (short term bank deposits).
The Conpany only deals with parties which has good cradit rating / worthiness given by external rating agendies or based on companies internal

e e e e e e e — — e —— e o —— o —— oy ———

sufficient liquidity mdmmmnﬁntmmwgﬁmspummmmwmvmkhmmm
reserves, banking facilines and reserves barrowing facilinies, by contmuously monitoring forecast and actual cash flows, and by naeching the matunity
profiles of financial assets and Labilites.
(No 31. Capital management
For the purposs of the Conpany s capital management, capital inciudes issued equaty capital share premium and all ocher equity reserves attributable to
the equity holders of the Company. The primary objective of the Conpany’s capital management is to maximise the shareholder vale. The Conpamy
mamages its capétal structure and makes adyustments in lisht of changes in economsc conditions and the requirements of the financial covenamts. To
maintain or adyust the capital structure, the Company may adjust the divedend payment to sharsholders, retum capetal to sharsholders or issue new
debt, interest bearmg loans & borrowmngs, Jess cash and cash equivalents.
Gearing ratio
The gearing mto at the end of the reporing period was as follows:

31-Mar-24  31-Mar-23

Borrowmes 8848533 17203064
Less: Cash and cash equivalents 1047500 842791
|:\¢ debt 78.009.34| 16360273
qulyshm capinal 30030620 28705000

Other equity 32807825| -353.198.903 |
Total capital T131804| 6613894
|Capital and met debt 14932737 9746379
[ |
|Gearing ratio 5209 168%

In arder to achieve this overall objective, the Conpany’s capital manazement, amongst other things, aims to ensure that it meets financial covenants
artached to the interest-beanmg loans and borrowmnges that define captal structure requirements. Breaches in meeting the financial covenants would
[pemmit the bank to immediately call Joans and bormowings. There have been no breaches in the financial covenants of any interest-bearing Joans and
(borowing in the current year.

[No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2023 and March 31, 2022.
No 13 Standards 1ssued but not effective

There were no standards 1ssuad but not effective at the time of 1ssuance of the Conpany’s financial statements, hence the disclosure is not applicable
No 34 Sigmificant event after the reporting period

There were no significant adjusting event that accrued subsequent to the reporting period which may require an adjustment to the balance sheet

No 35 Corporate social responsibality (CSR)

[As per Section 135 of the Conpanies Act. 2013, a company does not mesting the applicabilsty threshold, and hence no need to spend on carporate social
|responsibilaty (CSR) activates.

No 36. Code of Social Security

The Code on Social Seamity, 2020 (*Code") relating to employee benefits dunng employment and post-enployment benefits received Presidennal assent
m Septamber 2020. mc&hlsbeexptbhsudmthe&mofmBow!mﬂnhemlﬁhthe&dewﬂlcmmeﬁmhswbm
notified and the final rules/ mterpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will
record any related impact in the penod the Code becomes effective.

No 37 Other Statutory Information

1. The Company does not have any Benami property, where any proceading has been mitiatad or pending azainst the company for holding any Benams
[property under Benami Transactions (Prohsbition) Act. 1088 (430f 1988).

2. The Company does not have any ransactions with companies struck off under section 248 of the Conpanses Act, 2013 ar section 360 of Conpanses
Act, 1936.

3. The Company does not have any chargss or satisfaction yet to be registerad wath ROC beyond the statutory period.

4. The Company do not have any transactions with Crypto Currency or Virtual Currency where the Company has traded or inwested in Crypto Curency
|or Virtual Currency during the year.
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3. The Company has not advanced or Joaned or invested funds to any other persons or entities, including forsign entities (Intermeadianes) with the

inz that the Intermediary shall:
(2) Darectly or indirectly lend or mwvest in other persons or entties identfied in any manner whatsoever by or on behalf of the conpany (Ultmare
Beneficianies) or
() Provids any puanantee, secumty or the like to or on behalf of the Ultimate Beneficianes.
6. The Company has not received any fund from any persons or entities, including forsign entites (Funding Party) with the understanding (whether
|recarded in writng or otherwise) that the Company shall:
(a) Darectly or indirectly lend or mvest in other persons or entities idennifiad in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficianies) or
(1) Provide any puamantee, sacunty or the like on behalf of the Ultimate Beneficianes.

7. The Company does not have any transaction which is not recordad m the books of accounts that has been surrendered or disclosed as mcome durng
menmmmmmmm 1961.
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CIN : UT4110TG2020PTC146546

Note: to Consolidated financial statements for the vear emded 31:¢ March 2024
No 38: Earnings Per Share

Particulars Azat
31 March 2024
Profit | Loss after tax 1133497
ProfitLoss after tax (emciuds jonal ftems) 1133497
F‘am.w sumber of Equity shares cutanding dising the yes - No 399.396.286
0.02838 (0.041000}i
0.02839 (0041100
. Unit of Asat Asat|,. . . .
— Measurement | 31 March 2024] 31 March 2023 ¥ iation in % S
Corrent Asects / ( Total Cogvent Linbsbties ~ Secanty
Depostts prysble on Derend - Corvent mutirties of Long
Cuzmat Ratio Iz amltiple 400 212 B8.54 |Tarm Deb)
Toebi-Fapety Vst = Tota et /
Debt-Equity Rato Iz omltiple 1.24 (2.60) (147.70)| Tou! Fguity
Dbt Service Coversge Ratio « (ERITDA - Cument Tix) /
Dbt Service Coverage Ratio Iz amltiple - - - |Procpal Repeyment + Cirons Interest on demn kosrn)
Metars on Eguty Natwo = | otad Comprehorane inoome |
Rstura om Equity Ratio In% 437.72 18.69 2,242.00 |Average Total Fapaty
[=ventery Turnover Ratio Dy - - -
Traade recenables Tumover fatio ( Avenage Racavables
Trade recenvables Tumover Rato In Days 20115 2484 = |deyx) « 365 ) (Nt Revenue | Aversge Trade recavabies)
~rmde Payables | umover Hatso (Avenge Mrvablc don) -
Trade payables Turnover Ratio In Days 5117 3681 = | 588/ (Net Revemse | Average Trade payablex)
Net Copitad Tumover flatio « (Imvestory Tamover Raso +
Trade recenvubles tgnover rtie - Trade puysbles tomover
[Net Workms Capital Turnover Ratio In% 145,59 -11.97 - |mtio)
Net Frofe Rato « Net Prols /
[Net Profit Ratio In% 15.08 (1127 (233.88)| Net Revernae
Rete on Capeial exployed = (Total Compreharvave [ncome |
Retura om Capatal Exploved In% 13.31 (1.13) (1,277.64)| * lntevedt) | (Average of (Fapaty + Total Dett))
Mot oo lovestnart (Asxcta) < [otal Cosyprebezane
Rstura om Investmant (Assets) In% 7.19 (9.29) (177.43)| income  Aversge Total Anets

No 40 : Thare xre no outtandmg duss to Imestor Education Protection Fand as cn 31 March 2024.

No &1 : Loans, Advances, and Sundry Debtors stated in the Balance sheet are, in the opmion of the management are realzable in the ordinary course
of business.

Serial No.

No 42 Previou: year figures
Provions year Sgures have been regrouped / rechissified wherevsr necessary to confim to the current year clasification.
As per our repart attached
For Gorantla & Co,,
Chartered Accountants
Firm's Registration No. 0169435 For and cn bekalf of $e Board of Directors of
Sri Razga Goranda
Partmar Jonza Venksta Tirupati Rao Snmiva: Mays
Mambership No: 222450 Mazaging Director Exscutive Director
UDIN: 24222450BRCMG3929 DIN: 07125471 DIN: 08679514
RSNSVJPRASAD Swjata Suresh Jam
ACS: AJ9706
Placs - Place : Hydarabad
Dass - 23-05-2024 Dat : 23-05-2024
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Stampede Capital Limited
Notes to the Consolidated financial statements for the year ended March 31, 2024

1 Corporate information

The Consolidated financial statements comprise financial statem ents of GACM Technologies Limited
(formerly known as Stampede Capital Limited ) ("the Company'') for the year ended March 31, 2024,
The Company is a Company domiciled in India and incorporated under the provisions of Companies
Act applicable in India on, 28th April 1995, Its shares are listed on recognized stock exchanges of India,
the National Stock Exchange of India Limited and Bombay Stock Exchange Limited. The registered
office of the Company is located at Kura Towers, 10" Floor, D No 1-11-254 & 1-11-255 S.P. Road,
Begumpet. Hyderabad — 500 016 Telangana, India,

The company is primarily engaged in financial consultancy and providing financial technology related
services.

The Consolidated financial statements are approved for issue by the Company’s Board of Directors on,
23" May 2024,

2 Significant Accounting Policies
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS™) as notified under the Companies (Indian Accounting Standards) Rules, 2015
read with Scction 133 of the Companies Act, 2013 (as amended from time 1o time) and presentation
requirements of Division I of Schedule 11 to the Companies Act, 2013, {(Ind AS compliant Schedule
111), as applicable to the Consolidated financial statement.

These financial statements have been prepared in Indian Rupee which is also the functional currency of
the Company and all values are rounded to the thousands, except when otherwise indicated. These
financial statements have been prepared on historical cost basis, except for certain financial assets and
liabilities which are measured at fair value or amortized cost at the end of each reporting period, as
explained in the accounting pelicies below,

2.2 Significant accounting judgements, estimates and assum ptions,

The preparation of the Company’s Consolidated financial statements requires management to make
Judgements, estimates and assumptions that affect the reported amounts of revenuves, expenses, assets
and labilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates coubd result in outcomes that require & material
adjustment to the carrying amount of assets or liabilities affected in future periods.
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Critical accounting estimates
i Taxes

Deferred tax assels are recognized 1o the extent that it is probable that taxable profit will be available
against which the same can be utilized. A significant management judgement is required (o determine
the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies.

i Provisions and Contingent Liability

The timing of recognition and quantification of the lability (including litigations) requires the
application of judgement 1o existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

23 Current versus non-current elassification

The Company presents assets and liabilities in the Consolidated balance sheet based on  current/ non-
current classification.

An assct is treated as current when it is:

i. “Expected to be realized or intended to be sold or consumed in normal

operating cycle,”
i, Held primarily for the purpose of trading,

iil. Expected to be realized within twelve months after the reporting period. or
Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least tiwelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

i It is expected to be settled in the company’s normal operating cycle.
it 1t is held primarily for the purpose of being traded;

iii. It 15 due to be settled within twelve months after the reporting date; or

iv, The company does not have an unconditional right to defer settlement of the
liability for at least twelve months after the reporting date. Terms of Lability that could, at the
option of the counterparty, result in its setthement by the issue of equity instruments do not
affect its classification.

All other liabilities are classified as non-current.
Deferred tax asscts and liabilitics are classified as non-current assets and liabilities,
Operating eyele for current and non-current classification

Operating cycle is the time between the acquisition of assets for processing and their realization in cash
or cash equivalents. The company has taken Operating cvele to be twelve months,
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2.4 Fair value measurement of financial instruments

The Company measures financial instruments, such as, Investments at fair valuc at cach balance sheet
date using valuation technigques. Fair value is the price that would be received to sell an asset or paid 1o
transfer a liability in an orderly transaction between market participants at the measurement date, The
fair value measurement is based on the presumption that the transaction to sell the assct or transfer the
liability takes place cither:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the assct
or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of
an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into nccount a market participant’s ability 1o
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data arc available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated financial
statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities,

Level 2 - Valuation techniques for which the lowest level input that is significant o the fair value
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable For assets and liabilities that are recognized in the Consolidated financial
statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hicrarchy by re-assessing categorisation (based on the lowest level input that is significant
1o the fair value measurement as a whole) at the end of each reporting period,

For assets and liabilities that are recognized in the Consolidated financial statements on a recurring
basis, the Company determines whether transfers have occurved between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is sigmificant to the fair value mensurement
as a whole) at the end of each reporting period.

For the purpose of fair vilue disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fuir value
hierarchy as explained above.
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25 Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, bosrowing costs if capitalization criteria
are met, directly attributable cost of bringing the asset to its working condition for the intended use and
initial estimate of decommissioning. restoring and similar liabilities. Any trade discounts and rebates
arc deducted in arriving at the purchase price. Such a cost includes the cost of replacing part of the plant
and equipment. When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement i the recognition criteria are satisfied. All other repair and maintenance costs are
recognized in profit or loss as incurred. Gains or losses arising from derecognition of Property, plant
and equipment are measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in the statement of profitand boss when the asset is derecognized,

2.6 Intangible asset

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated
impairment losses. The useful lives of intangible assels are assessed as cither finite or indefinite.
Intangible assets with finite lives are amortized over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortization
period and the amortization method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period with the affect of any change in the estimate being accounted for on
a prospective basis. Changes in the expected useful life or the expected pattern of consumption of future
cconomic benefits embodied in the asset are considered to modify the amortization period or method,
as appropriate, and are treated as changes in accounting estimates. The amortization expense on
intangible assets with finite lives is recognized in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of
profit and loss when the asset is derecognized.

2.7 Depreciation and Amortization

Depreciation on Property, plant and equipment is provided on the straight-linc basis over the useful
lives of asscts specified in Schedule 11 to the Companies Act, 2013.

Software being intangible asset is amortized on straight-line basis over a period of 3 years.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at cach financial year end and adjusted prospectively, if appropriate. The amortization period
and the amortization method are reviewed at least at each financial year end.
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28 "Impairment of Financial and Non-Financial Assets™

"The impaiment provisions for Financial Assets are based on assumptions about risk of default and
expected cash loss rates, The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company”s past.

history, existing market conditions as well as forward looking estimates at the end of each reporting
period.”
In the casc of non-financial assets, assessment of impairment indicators involves consideration of future

risks. Further, the company cstimates the assets” recoverable amount, which is higher of an asset’s or
Cash Generating Units (CGU’s) fair value less costs of disposal and its value in use,

In assessing value in use, the estimated future cash flows are discounted 10 their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset, In determining fair value less costs of disposal, recent market transactions are taken
into account, if no such transactions can be identified, an appropriate valuation model is used.

29 Revenue Recognition

The company is primarily engaged in financial consultancy and providing financial technology related
services.

Revenue from operation

Revenues from customer contracts are considered for recognition and measurement when the contract
has been approved by the partics, in writing, to the contract, the partics to contract are committed to
perform their respective obligations under the contract, and the contract is legally enforceable. Revenue
is recognized upon transfer of control of promised products or services (“performance obligations™) to
customers in an amount that reflects the consideration the Company has received or expects to receive
in exchange for these products or services (“transaction price™). When there is uncertainty as to
collectability, revenue recognition is postponed until such uncertwinty is resolved,

Contract balances
i. Trade receivables

The amounts billed on the customer for work performed and are unconditionally due for payment ic..
only passage of time is required before payment falls due, arc disclosed in the balance sheet as trade

receivables.

ii. Contract liabilitics

A contract liability is the obligation to transfer poods or services to a customer for which the Company
has received consideration or is due from the customer. If a customer pays consideration before the
Company transfers goods or services W the customer, a contract liability is recognised when the
payment is made or the payment is due (whichever is earlier),

Contract liabilities are recognised as revenue when the Company performs under the contract.

Interest income
Interest income from a financial asset is recognised using an effective interest rate method,
Dividend

Dividend income is recognised when the Company's right to receive the payment is established, which
is gencrally when sharcholders approve the dividend.
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2.10 Taxes on income
Current income tax

Tax expense for the vear comprises current and deferred tax. The tax currently payable is based on
taxable profit for the year. Taxablke profit differs from net profit as reported in the Consolidated statement
of profit and loss because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The Company’s liability for
current tax is calculated using the tax rates and tax laws that have been enacted or substantively enacted

by the end of the reporting period.

Current income tax relating 1o items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation o
the underlying transaction either in OCH or directly in equity. Management periodically evaluates
positions taken in the tax retums with respeet to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the ability method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

"Deferred tax liabilities are recognised for all taxable temporary differences, except:”

i. When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

il In respect of taxable wemporary differences associated with investments in subsidiary and interests in
Joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foresceable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses, Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

ii. When the deferred tax asset relating to the deductible tempoeary difference arises from the initial
recognition of an asset or lability in a transaction that is not a business combination and. at the time of
the transaction, uffects neither the accounting profit nor taxable profit or loss.

iii. In respect of deductible temporary differences associated with investments in subsidiarics, associates
und interests in joint ventures, deferred tax assets are recognised only 1o the extent that it is probable
that the temporary differences will reverse in the foresceable future and taxable profit will be available

+against which the temporary differences can be utilised.  The carrying amount of deferred fax asserts is
reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred tax asset to be wtilised. Unrecognized
deferred tax assets arc reassessed at cach reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected 1o apply in the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date. Deferred tax relating to items recognised outside
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profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OC1 or directly
in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists 1o set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

"All other acquired tax benefits realized are recognised in profit or loss."

2.11 Earnings Per Share

Basic eamings per equity share is computed by dividing the net profit atributable to the equity
sharcholders of the Company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for
cvents such as fresh issue. bonus issue that have changed the number of equity shares outstanding,
without a corresponding change in resources.

[ilwted earnings per equity share is computed by dividing the net profit attributable to the equity shares
holders of the Company by the weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. Potential equity shares are deemed to be
dilutive only if their conversion to equity shares would decrease the net profit per share from continuing
ordinary operations. Patential dilutive equity shares are deemed to be converted as at the beginning off
the period, unless they have been issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

2.12 Leases
Where the Company is lessee

The Company applics a single recognition and measurement approach for all leases. except for shoet-
term leases and leases of low-value assets. The Company recognises lcase liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i} Right-of-use asset

"The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease labilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received. Right-
of-usc assets are depreciated on a straight-line basis over the shorter of the lcase term and the estimated
useful lives of the assets,

The right-of-usc assets are also subject to impaimment.”
i) Leasc Liabilities
At the commencement date of the lease. the company recognises kease habilities measured at the present

value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, variable lease payments
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that depend on an index or a rate, and amounts expected 1o be paid under residual value guarantees. The
lease payments also include the exercise price of a purchase option reasonably certain to be exercised
by the Company and payments of penalties for terminating the lease. if the lease term refleets the
Company exercising the option to terminate. Variable lease payments that do not depend on an index or
a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which
the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Com pany uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. Afier the commencement date. the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a chang e in an index or rate used to determine
such lease payments) or a change in the assessment of an option to purchase the underlying asset,

i) Short-term leases and leases of low-value assels

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). [t also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments om short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

2.13  Forvign currencies transactions and transkation

The Company’s financial statements are presented in Indian Rupee, which is also the Company’s
functional currency.

In preparing the financial statements, transactions in the currencies other than the Company’s functional
currency are recorded at the rates of exchange prevailing on the date of transaction. At the end of each
reporting period, monetary items denominated in the foreign currencies are re-translated at the rates
prevailing at the end of the reporting period. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing on the date when the fair value
was determined. Non-monetary items are measured in terms of historical cost in a foreign currency are
not retranslated,

Exchange differences arising on the retranslation or settlement of other monctary items are included in
the statement of profit and loss for the period.

214  Cash and Cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and ori hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdrafis as they are considered
an integral part of the Company’s cash management.

2.15 Emplayee benefits
Defined benefit plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation
on Projected Unit Credit Method made at the end of the financial year. Actuarial gains and losses for
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both defined benefit plans are recognized in full in the period in which they occur in the statement of
OCl.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net delined benefit hability), are recognised
immediately in the Consolidated balance sheet with a corresponding debit or credit to retained eamings
through OCH in  the period in which they occur. Re-measuremen ts are not reclassified 1o profit or loss
in subsequent periods,

"Net interest is calculated by applying the discount rate 1o the net defined benefit liability or assel. Past
service costs are recognised in profit or loss on the carlier of:

* The date of the plan amendment or curtailment, and
* The date that the Company recognises related restructuring costs
Termination bencfits

The Company recognizes termination benefit as a liability and an expense when the Company has a
present obligation as a result of past event. it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due more than 12 months afier the balance
sheet date. they are measured at present value of future cash flows using the discount rate determined
by reference to market yields at the balance sheet date on government bonds.

Compensated Absences

The Company treats accumulated feave expected 1o be carvied forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long-term compensated advances are provided
for based on the actvarial valuation using the projected unit credit method at the vear-end.
Remeasurement gains/losses on defined benefit plans are immediately taken to the Statement of Profit
& Loss and are not deferred.

2.16 Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
ol past event, it is probable that an outflow of resources embodying economic benefits will be required
1o setthe the obligation and a reliable estimate can be made of the amount of the obligation, When the
Company expects some or all of a provision to be reimbursed, for example. under an insurance contract,
the reimbursement is recognised as a scparate asset, but only when the reimbursement is virtually
cerfain.

The expense relating to a provision is presented in the staterment of profit and loss net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted using a

current pre-tax rate that reflects, when appropriate, the risks specific 1o the liability. When discounting

15 used, the increase in the provision due to the passage of time is recognised as a finance cost.

A provision for onerous contracts is recognised when the expecied benefits to be derived by the
Company from a contract are lower than the unavoidable cost of meeting its obligations under the
contract, The provision is measured at the present value of the lower of the expected cost of terminating
the contract and the expected net cost of continuing with the contract. Before a provision is established.,
the Company recognises any impairment loss on the assets associated with that contract.
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A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required 1o settle the obligation. A contingent liability also arises in
extremely rare cases where there is a lability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
Consolidated financial statements,

Provisions and contingent liability are reviewed at each balance sheet,

2,17 Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds including interest expense calculated using the cffective interest method, finance charges in
respect of assets acquired on finance lease. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs. Borrowing costs directly attributable to the
acquisition, construction or production of an assct that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalised a3 part of the cost of the asset until such time as the
assets are substantially ready for the intended use or sale, All other borrowing costs are expensed in the
vear in which they occur.

2.18 Related party transactions

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length
transactions. Outstanding balances at the period-end are unsecured and settlement oceurs in cash or
credit as per the terms of the arrangement. Impairment assessment is undertaken each fnancial year
through examining the financial position of the related party and the market in which the related party

operates,
2.19 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, ransaction cests that are attributable to the acquisition of the
financial asset Subsequent measurement of financial assets: All recognised financial assets are
subsequently measured in their entirety at either amortized cost or fair value, depending on the
classification financial assets,

Following are the categories of financial instrument:
a) Financial assets at amortized cost.

b) “Financial assets at fair value through other comprehensive income (FVTOCE)"
¢) Financial assets at fair value through profit or loss (FVTPL)
a) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost using the effective interest rate method if
these financial assets are held within a business whose objective is 1o hold these assets in order to collect
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contractizal cash flows and the contractual terms of the financial asset give rise on specified dates 10
cash flows that are solely payments of principal and interest on the principal amount outstanding,
b) Financial assets at fair value through other comprehensive income (FVTOCT) "

Deht financial assets measured at FYVOCH:
Debt instr ts are sub thy 1 at fair value throug h other comprehensive income if it is

held within a business mod;l whose objective is achieved by both collecting contractual cash flows and
selling Mnancial assets and the contractual terms of the financial asset give rise on specified dates to

cash flows that are solely payments of principal and interest on the principal amount outstanding,.

Equity Instruments designated at FVOCI:

On initial recognition, the Company makes an irrevocable election on an instrument-by-instrument
basis to present the subsequent changes in fair value in other comprehensive income pertaining fo
investments in equity instruments, other than equity investment which are held for trading.
Subsequently, they are measured at fair value with gains and losses anising from changes in fair value
recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments
through other comprehensive income™. The cumulative gain or loss is not reclassified to profit or loss
on disposal of the investments.

¢) Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects
on initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading. Giher financial assets such as unquoted
Mutual funds are measured at fair value through profit or loss unless it is measured at amortized cost or
at fair value through other comprehensive income on initial recognition.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar - financial

assets) is primarily derecognized (i.¢., removed from the Company's balance sheet) when:

a) the rights to receive cash flows from the asset have expired, or
b) the Company has transferred its rights to receive cash flows from the assct, and

i. the Company has transferred substantially all the risks and rewards of the assct, or
ii. the Company has ncither transferred nor retained subsiantially all the risks and
rewards of the asset but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferved nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associsted liability. The transferred asset and the associated liability are measuied on a basis that reflects
the rights and obligations that the Company has retained. Continuing involvement that takes the form
of a guaranice over the transferred assel is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Company could be required 1o repay.

Impairment of financial assets
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In accordance with Ind AS 109, the Company applies expected credit loss (‘ECL') model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g.,
loans,
deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured at FVTOCL
¢) Financial guarantee contracts which are not measured as at FVTPL,

"The Company follows ‘simplified approach” for recognition of impairment loss allowance on
trade receivables. The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting date, right from its initial recognition. *

"For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition, IF credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. [f, in
a subsequent period, the credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts 1o recognising
impairment loss allowance based on | 2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default cvents over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date, "

ECL is the difference between all contractual cash floavs that are due to the Company in
accordance with the contract and all the ¢ash flows that the entity expects 10 receive (ie., all
cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity is
required 1o consider:

i) All contractual terms of the financial instrument (including prepayment, extension, call
and similar options) over the expected life of the financial instrument. However, in rare
cases when the expected life of the financial instrament cannot be estimated reliably,
then the entity is required to use the remaining contractual term of the financial
instrument,

i) i) Cash flcws from the sale of collateral held or other credit enhancements that are
integral to the contractual lerms.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income’ expense in the Statement of Profit and Loss. This amount 15 reflected under the head
‘other expenses” in the Statement of Profit and Loss. In the balance sheet, ECL is presented as
an allowance, i.e., as an integral part of the measurement of those asscts in the balance sheet.
The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company dees not reduce impairment allowance from the gross carrying amount.
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Offsetting:

Financial assets and financial liabilities are offset and the net amount is reported in the Consolidated
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realize the assets and settle the liabilities simultancously.

Financial liabilities

Initial recognition and measurement

Financial liabilitics are classified, at initial recognition, as financial liabilitics at fair value through profit
or loss, loans and borrowings, payables. All financial labilitics arc recognised initially at fair value and,
in the case of loans and borrowings and payables, net of directly attributable transaction costs. The
Company’s financial liabilitics include trade and other payables, loans and borrowings.

Subsequent measurement
"The measurement of financial liabilities depends on their classification, as described below:"
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities designated upon
initial recognition as at fair value through profit or loss.

Financial liabilitics designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized
in OCL. These gains/ losses arc not subsequently transferred to P&L. However, the Company may
transfer the cumulative gain or loss within equity. All other chamges in the fair value of such lability
are recognised in the statement of profit or loss, The Company has not designated any financial liability
as at fair value through profit and loss.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition, and only ifthe criteria in Ind AS 109 are satisfied. For Labilities
designated as FVTPL, fair value gaing/ losses attributable to changes in own credit risk are recognized
in OCI. These gains/ loss are not subsequently transferred to P& L, However, the Group may transfer
the cumulative gain or loss within equity. All other changes in the fair value of such liability are
recogniged in the statement of profit or loss,

Loans and borrowings

“This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognized as well as through the EIR amortization
process. Amaortized cost is caleulated by taking into account any discount or premium on acquisition
and fees or costs that are an integral pant of the EIR. The EIR amortization is included as finance costs
in the statement of profit and loss.

This eategory generally applies to borrowings.™
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De-recognition

"A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of
anew liability, The difference in the respective carrying amounts is recognised in the statement of profit
and loss,

"Financial guarantee comracts issued by the Company are those contracts that reguire a payment to he
mide to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee comracts are
recognised initially as a liability at Fuir value, adjusted for transaction costs that ave directly attributable
to the issuance of the puarantee. Subsequently, the liability is measured at the higher of the amount of
loss allowance determined as per impairment requirements of Ingd AS 109 and the amount recognised
less cumulative amortization.

Reclassification of financial assets

The Company determines classification of financial assets and laabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent, The Company’s senior management determines change in the business model
as a result of external or internal changes which are significant to the Company’s operations. Such
changes are evident to external parties. A change in the business model occurs when the Company either
begins or ceases 1o perform an activity that is significant to its operations. If the Company reclassifies
financial assets, it applies the reclassification prospectively from the reclassification date which is the
first day of the immediately next reporting period following the change i business model. The
Company does not restate any previously recognised gais, losses (including impairment gains or
losses) or interest.
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PROPOSED ALLOTTEES IN THE ISSUE

In compliance with the requirements of Chapter VI of the SEBI ICDR Regulations, Allotment shall be made by our
Company, in consultation with the Book Running Lead Manager, to Eligible QIBs only, on a discretionary basis.

The names of the proposed Allottees and the percentage of post-Issue share capital that may be held by them is set
forth below. These details of the proposed Allottees, assuming that the Equity Shares are Allotted to them pursuant
to the Issue, will be included in the Placement Document to be sent to such proposed Allottees.

S. No. Name of the proposed Allottees Percentage of the post-Issue
share capital held (%)***
1. | AL MAHA INVESTMENT FUND PCC-ONYX STRATEGY 6.57
2. | MINERVA VENTURES FUND 9.08
3. | MAGNIFICA GLOBAL OPPORTUNITIES VCC-MGO HIGH 8.76
CONVICTION FUND INCORPORATED VCC SUB-FUND
4. | EBISU GLOBAL OPPORTUNITIES FUND LIMITED 6.57

" Based on beneficiary position as on August 17, 2026.
* The details of the proposed Allottees have been intentionally left blank and will be filled in before filing of the
Placement Document with the Stock Exchanges and issuing of the Placement Document to such proposed Allottees.
8 The post-Issue shareholding (in percentage terms) of the proposed Allottees will be disclosed on the basis of their
respective PAN, except in case of Mutual Funds, insurance companies, and Eligible FPIs (investing through different
sub accounts having common PAN across such sub accounts) wherein their respective DP ID and Client ID will be
considered.
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DECLARATION

Our Company certifies that all relevant provisions of Chapter VI read with Schedule VII of the SEBI ICDR
Regulations have been complied with and no statement made in this Placement Document is contrary to the provisions
of Chapter VI and Schedule VII of the SEBI ICDR Regulations and that all material approvals and permissions
required to carry on our Company’s business have been obtained, are currently valid and have been complied with.
Our Company further certifies that all the statements in this Placement Document are true and correct.

Signed by:
Jonna Venkata Tirupati Rao
Managing Director

DIN: 07125471

Date: August 17, 2026
Place: Hyderabad
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DECLARATION
We, the Board of Directors of the Company certify that:
L. the Company has complied with the provisions of the Companies Act, 2013 and the rules made thereunder;
1. the compliance with the Companies Act, 2013 and the rules thereunder, does not imply that payment of
dividend or interest or repayment of preference shares or debentures, if applicable, is guaranteed by the
Central Government; and
I11. the monies received under the Issue shall be used only for the purposes and objects indicated in the
Placement Document (which includes disclosures prescribed under Form PAS-4).
SIGNED ON BEHALF OF THE BOARD OF DIRECTORS
Signed by:
Jonna Venkata Tirupati Rao
Managing Director

DIN: 07125471

Date: August 17, 2026
Place: Hyderabad
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I am authorized by the Fund-Raising Committee of the Board of Directors of the Company, vide resolution dated
September 03, 2025, to sign this form and declare that all the requirements of Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with.
Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material
to the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the
promoter subscribing to the Memorandum of Association and the Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

Signed by:
Jonna Venkata Tirupati Rao

Managing Director
DIN: 07125471

Date: August 17, 2026
Place: Hyderabad
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GACM TECHNOLOGIES LIMITED

REGISTERED AND CORPORATE OFFICE
2nd Floor, GHMC No- 3-260/KA/201/NR Plot No. 260,
Guttala Begumpet, Kavuri Hills,
Jubilee Hills, Shaikpet,
Hyderabad - 500033, Telangana
Website: http://gacmtech.com/; Email: cs@gacmtech.com
Telephone: +91 040-69086900 / 84

Company Secretary and Compliance Officer

Sujata Suresh Jain
2nd Floor, GHMC No- 3-260/KA/201/NR Plot No. 260,
Guttala Begumpet, Kavuri Hills,
Jubilee Hills, Shaikpet,
Hyderabad - 500033, Telangana

Telephone: +91 040-69086900 / 84
Email:cs@gacmtech.com

Book Running Lead Manager

Intelligent Money Managers
Private Limited
YMCA Building, 25, Jawaharlal
Nehru Road, 2nd Floor, Kolkata
- 700 087
Tel. No.: +91-33-4065 6289
E-mail Id: info@intelligentgroup.org.in
Website: www.intelligentgroup.org.in/

Legal Counsel to the Issue

RMA LEGAL ADVOCATES &
SOLICITORS
209 Midas, Sahar Plaza Complex,
Andheri Kurla Road, Andheri East,
Mumbai 400059
Tel No: 022-49602645
Email: mumbai@rmalegal.net
Website: www.rmalegal.net

Statutory Auditor of our Company
M/s. Gorantla & Co.,
Chartered Accountants
(Firm Registration No.: 016943S)
H.NO 6-3-664, Flat No 101, B-Block Prestige Rai Towers,
Inside Croma Building, opp NIMS Punjagutta,
Hyderabad-500082 T.S
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SAMPLE APPLICATION FORM

APPLICATION FORM

G4 EFIV%#ESLOGIES APPLICATION FORM

GACM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS STAMPEDE CAPITAL LIMITED) | Name of the Bidder:

Registered and Corporate Office: 2nd Floor, GHMC No- 3-
260/KA/201/NR Plot No. 260, Guttala Begumpet, Kavuri Hills, Jubilee FormNo.
Hills, Shaikpet, Hyderabad - 500033, Telangana
Contact Person: Sujata Suresh Jain, Company Secretary and Date:
Compliance Officer

Tel: +91 040-69086900

Email: cs@gacmtech.com

Corporate Identity Number: L67120TG1995PLC0201703
Website: http://gacmtech.com/

ISIN: INE224E01028

QUALIFIED INSTITUTIONS PLACEMENT OF UP TO 49,50,00,000 EQUITY SHARES OF FACE VALUE
OF 21 EACH (THE “EQUITY SHARES”) FOR CASH AT A PRICE OF X1 PER EQUITY SHARE AT PAR
(THE “ISSUE PRICE”), AGGREGATING UP TO % 4,950.00 LAKHS (THE “ISSUE”) UNDER CHAPTER
VIOF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”) AND
SECTION 42 OF THE COMPANIES ACT, 2013, READ WITH RULE 14 OF THE COMPANIES
(PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED (THE “PAS RULES”)
AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013, AND THE RULES MADE
THEREUNDER EACH AS AMENDED, BY GACM TECHNOLOGIES LIMITED(THE “COMPANY”,
“OUR COMPANY”, “ISSUER”, “GACM”) (HEREINAFTER REFERRED TO AS THE “ISSUE”). THE
APPLICABLE FLOOR PRICE OF THE EQUITY SHARES IS X 0.67.

Only Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations and which (i) are, (a) not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations;
and (b) not restricted from participating in the Issue under the SEBI ICDR Regulations and other applicable
laws (“Eligible QIBs”), including foreign exchange related laws; (c) are eligible to invest in the Issue and (ii) are
residents in India, or Eligible FPIs (as defined herein below) participating through Schedule II of the Foreign
Exchange Management (Non-Debt Instruments) Rules, 2019 (“FEMA Non-Debt Rules”) or multilateral and
bilateral development finance institutions;(d) hold a valid and existing registration under the applicable laws
in India (as applicable); (can submit this Application Form.

Further, except as provided in (ii) above, other non-resident QIBs, including foreign venture capital investors
are not permitted to participate in the Issue. The Equity Shares have not been and will not be registered under
the U.S. Securities Act of 1933, as amended (the “Securities Act”) or the state securities laws of any state of the
United States and, unless so registered, may not be offered, sold or delivered within the United States.
Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’
as defined in, and in reliance on, Regulation S and the applicable laws of the jurisdiction where those offers
and sales are made. You should note and observe the solicitation and distribution restrictions contained in the
sections entitled “Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” in the
accompanying preliminary placement document dated August13, 2026 (the “PPD”)

ELIGIBLE NON-RESIDENT QIBs CAN PARTICIPATE IN THE ISSUE IN COMPLIANCE WITH THE
FOREIGN EXCHANGE MANAGEMENT (NON-DEBT INSTRUMENTS) RULES, 2019 (“FEMA
RULES”). ELIGIBLE FPIs ARE PERMITTED TO PARTICIPATE IN THIS ISSUE, THROUGH THE
PORTFOLIO INVESTMENT SCHEME UNDER SCHEDULE II OF THE FEMA RULES, SUBJECT TO
COMPLIANCE WITH ALL APPLICABLE LAWS AND SUCH THAT THE SHAREHOLDING OF
ELIGIBLE FPIs DO NOT EXCEED SPECIFIED LIMITS AS PRESCRIBED UNDER APPLICABLE LAWS
IN THIS REGARD. PURSUANT TO PRESS NOTE NO. 3 (2020 SERIES), DATED APRIL 17,2020, ISSUED
BY THE DEPARTMENT FOR PROMOTION OF INDUSTRY AND INTERNAL TRADE, GOVERNMENT
OF INDIA, AND RULE 6 OF THE FEMA RULES, INVESTMENTS BY AN ENTITY OF A COUNTRY
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WHICH SHARES LAND BORDER WITH INDIA OR WHERE THE BENEFICIAL OWNER OF SUCH
INVESTMENT IS SITUATED IN OR IS A CITIZEN OF SUCH COUNTRY, MAY ONLY BE MADE
THROUGH THE GOVERNMENT APPROVAL ROUTE AS PRESCRIBED UNDER THE FEMA RULES.
ALLOTMENTS MADE TO AIFS AND VCFs IN THE ISSUE SHALL REMAIN SUBJECT TO THE RULES
AND REGULATIONS APPLICABLE TO EACH OF THEM RESPECTIVELY, INCLUDING THE FEMA
RULES. OTHER ELIGIBLE NON-RESIDENT QIBs SHALL PARTICIPATE IN THE ISSUE UNDER
SCHEDULE I OF FEMA RULES. FVCIs ARE NOT PERMITTED TO PARTICIPATE IN THE ISSUE.

To,
The Board of Directors
GACM Technologies Limited STATUS (Please )

FI Scheduled AIF Alternati
2nd Floor, GHMC No- 3-260/KA/201/NR Commeteial Investmont
Plot No. 260, Guttala Begumpet, Kavuri Hills, Banks & Fund*
Jubilee Hills, Shaikpet, Hyderabad - 500033, Financial
Telangana Institutions

MF Mutual Funds NIF National
Dear Sirs / Madams, Investment

Fund
On the basis of the serially numbered PPD of the FPI** ﬁhg‘fbi? Foreign IF ;nsuéance
Company, and subject to the terms and conditions Ir?\f::s(t)olr(;** unds
contained therein and in this section of Application VCF* | Venture Capital SINBFC | Systemically
Form, we hereby submit our Application Form for the Funds* Tmportant
Allotment of the Equity Shares at the terms and price Non-Banking
indicated below. We confirm that we are an eligible Financial
QIB as defined under Regulation 2(1)(ss) of the SEBI Companies
ICDR Regulations and are not (i) excluded pursuantto | IC Insurance OTH Others (Please
Regulation 179(2)(b) of the SEBI ICDR Regulations, Companies Specify)

(i1) hold a valid and existing registration under the
applicable laws in India (as applicable) and (iii)
restricted from participating in the Issue under the
applicable laws, including the SEBI ICDR Regulations

Total shares currently held by QIB or QIBs belonging to
the same group or those who are under common control.
For details of what constitutes “same group” or
“common control”, see “Application Form” under Issue

Serial No.

and other applicable laws. We are not a Promoter (as
defined in SEBI ICDR Regulations) of the Company,
or any person related to the Promoter, directly or
indirectly, and this Application Form does not directly
or indirectly represent the Promoter or Promoter
Group, or persons related to the Promoter. Further, we
confirm that we do not have any right under a
shareholders’ agreement or voting agreement entered

Procedure section of the PPD

*Sponsor and Manager should be Indian owned and
controlled.

**Foreign portfolio investors as defined under the
Securities Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2019, as amended, other than
individuals, corporate bodies and family offices who are
not allowed to

participate in the Issue.

into with promoter or persons related to promoter of
the Company, veto rights or right to appoint any
nominee director on the board of directors of the
Company. We confirm that we are either a QIB which
is resident in India, or an Eligible FPI, participating through Schedule II of the FEMA Rules, or a multilateral or
bilateral development financial institution eligible to invest in India under applicable law. We specifically confirm
that our Bid for the Allotment of the Equity Shares is not in violation to the amendment made to Rule 6(a) of the FEMA
Rules by the Central Government on April 22, 2020. We confirm that we are neither an AIF or VCF whose sponsor
and manager is not Indian owned and controlled in terms of the FEMA Non-Debt Rules, nor an FVCI. We confirm
that the signatory is authorized to apply on behalf of the Bidder and the Bidder has all the relevant approvals for
applying in the Issue

We confirm that the Bid size / aggregate number of Equity Shares applied for by us, and which may be Allocated to
us thereon, does not exceed the relevant regulatory or approved limits and further confirm that our Bid will not result
in triggering an open offer under the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI Takeover Regulations”). We confirm that we have a valid
and existing registration under applicable laws and regulations of India, and undertake to acquire, hold, manage or
dispose of any Equity Shares that are Allotted to us, if applicable, in accordance with Chapter VI of the SEBI ICDR
Regulations, and undertake to comply with the SEBI ICDR Regulations, and all other applicable laws, including any
reporting obligations. We confirm that each foreign portfolio investor as defined under the Securities and Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended (such foreign portfolio investor, an “FPI”)
(other than individuals, corporate bodies and family offices), and including persons who have been registered under
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these regulations (such FPIs, “Eligible FPIs”), have submitted a separate Application Form and asset management
companies of mutual funds would have specified the details of each scheme for which the application is being made
along with the Bid Amount and number of shares to be Allotted under each scheme. We undertake that we will submit
all such documents, provide such documents and do all such acts, if any, necessary on our part to enable us to be
registered as the holder(s) of the Equity Shares which may be Allotted to us. We confirm that the signatory is
authorized to apply on behalf of the Bidder and the Bidder has all the relevant approvals. We note that the Company,
in consultation with Intelligent Money Managers Pvt. Ltd., the Book Running Lead Manager (the “BRLM”), are
entitled, in their absolute discretion to accept or reject this Application Form without assigning any reason thereof.
We hereby accept the Equity Shares that may be Allocated to us pursuant to the Confirmation of Allocation Note
(“CAN”) issued and the terms, conditions and agreements mentioned therein and request you to credit the same to
our beneficiary account with the Depository Participant as per the details given below, subject to receipt of
Application Form and the Bid Amount towards the Equity Shares that may be allocated to us. The amount payable
by us as Bid Amount for the Equity Shares applied for has been/will be remitted to the designated bank account set
out in this Application Form through electronic mode, along with this Application Form prior to the Bid/Issue Closing
Date and such Bid Amount has been /will be transferred from a bank account maintained in our name. We
acknowledge and agree that we shall not make any payment in cash, demand draft or cheque. We are aware that (i)
Allocation and Allotment in the Issue shall be at the sole discretion of the Company, in consultation with the BRLM;
and (ii) in the event that Equity Shares that we have applied for are not Allotted to us in full or at all, and/or the Bid
Amount is in excess of the amount equivalent to the product of the Equity Shares that will be Allocated to us and the
Issue Price, or the Company is unable to issue and Allot the Equity Shares offered in the Issue or if there is a
cancellation of the Issue, or in case of rejection of Bids or non-allocation of Equity Shares or the listing of the Equity
Shares does not occur in the manner described in the PPD, the Placement Document, the SEBI ICDR Regulations
and other applicable laws, the Bid Amount or a portion thereof, as applicable, will be refunded to the same bank
account from which the Bid Amount was paid by us. Further, we agree to comply with the rules and regulations that
are applicable to us, including in relation to the lock-in and transferability requirements. In this regard, we authorize the
Company to issue instructions to the depositories for such lock-in and transferability requirements, as may be
applicable to us.

We agree and consent that: (i) our names, address, PAN, contact details, bank details, email-id, and the number of
Equity Shares Allotted along with other relevant information as may be required will be recorded by the Company in
the format prescribed in terms of the PAS Rules, (ii) in the event that any Equity Shares are Allocated to us in the
Issue, we are aware pursuant to the requirements under Form PAS-4 of the PAS Rules that our name will be included
in the Placement Document as proposed allottees along with the percentage of our post issue sharecholding in the
Company, for which purpose the Book Running Lead Manager has relied on the information provided by the registrar
for obtaining details of our shareholding, and we are further aware that disclosure of such details in relation to us in
the Placement Document will not guarantee Allotment to us, as Allotment in the Issue shall continue to be at the sole
discretion of the Company, in consultation with the Book Running Lead Manager; and (iii) in the event that Equity
Shares are Allotted to us in the Issue, the Company will place our name in the register of members of the Company
as a holder of such Equity Shares that may be Allotted to us and in the Form PAS-3 filed by the Company with the
Registrar of Companies, Mumbai, as required in terms of the PAS Rules. We are also aware that if we, together with
any other QIBs belonging to the same group or under common control, are Allotted more than 5% of the Equity
Shares in this Issue, the Company shall be required to disclose our name, along with the name of such other Allottees
and the number of Equity Shares Allotted to us and to such other Allottees, on the website of the BSE Limited and the
National Stock Exchange of India (together, the “Stock Exchanges™), and we consent to such disclosure. Further, we
agree to comply with the rules and regulations that are applicable to us, including restriction on transferability and
lock-in requirements. In this regard, we authorise the Company to issue instructions to the depositories for such
restriction on transferability and lock-in requirements, as may be applicable to us. We specifically confirm that our Bid
for the Allotment of the Equity Shares is not in violation to the amendment made to Rule 6(a) of the FEMA Rules by
the Central Government on April 22, 2020.

By signing and / or submitting this Application Form, we hereby confirm and agree (i) that the representations,
warranties, acknowledgements and agreements as provided in “Notice to Investors”, “Representations by Investors”,
“Issue Procedure”, “Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” of the PPD
and the terms, conditions and agreements mentioned herein are true and correct and acknowledge and agree that these
representations and warranties are given by us for the benefit of the Company and the Book Running Lead Manager
for the Issue, each of which is entitled to rely and are relying on these representations and warranties in consummating
the Issue, (ii) that we have been provided a serially numbered copy of the PPD along with the Application Form, and
have read it in its entirety including in particular, the “Risk Factors” therein, (iii) to abide by the PPD and the
Placement Document, when issued, this Application Form, the CAN, when issued, and the terms, conditions and
agreements contained therein, (iv) that if we are participating in the Issue as an Eligible FPI, we are not an individual,
corporate body or family office, (v) that the Equity Shares shall be Allocated and Allotted at the discretion of the
Company, in consultation with the Book Running Lead Manager, and the submission of this Application Form and
payment of the corresponding Bid Amount by us does not guarantee any Allocation or Allotment of Equity Shares to
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us in full or in part, (vi) that we shall not trade in the Equity Shares credited to our beneficiary account maintained with
the Depository Participant until the receipt of final listing and trading approvals for the Equity Shares issued by the
BSE and the NSE; and (vii) that we, together with other persons that belong to our same group or are under common
control, have not applied for more than 50% of the Issue and that the number of Equity Shares Allotted to us pursuant
to the Issue, together with other Allottees that belong to the same group or are under common control, shall not exceed
50% of'the Issue. For the purposes of this representation: the expression: Eligible QIBs belonging to the “same group”
shall derive meaning from Regulation 180(2) of the SEBI ICDR Regulations and mean entities where (a) any of them
controls, directly or indirectly, through its subsidiary or holding company, not less than 15% of the voting rights in the
other; or (b) any of them, directly or indirectly, by itself, or in combination with other persons, exercise control over
the others; or (c) there is a common director, excluding nominee and independent directors, amongst an Eligible QIB,
its subsidiary or holding company and any other Eligible QIB; and ‘Control’ shall have the same meaning as is assigned
to it under Regulation 2(1)(e) of the Takeover Regulations. (viii) if we are participating in the Issue as an Eligible
FPI, we are not an individual, corporate body, or family office; and (ix) We agree to accept the Equity Shares applied
for, or such lesser number of Equity Shares as may be Allocated to us, subject to the provisions of the memorandum
of association and articles of association of the Company, applicable laws and regulations, the terms of the PPD and
the Placement Document, this Application Form,the CAN upon its issuance and the terms, conditions and agreements
mentioned therein and request you to credit the same to our beneficiary account with the Depository Participant as
per the details given below.

By making this application, we further represent, warrant and agree that we have such knowledge and experience in
financial and business matters that we are capable of evaluating the merits and risks of the prospective investment in
the Equity Shares and we understand the risks involved in making an investment in the Equity Shares. We further
represent that in making our investment decision, we have relied only on the information contained in the PPD and not
on any other information obtained by us either from the Company, the Book Running Lead Manager or from any
other source, including publicly available information. We satisfy any and all relevant suitability standards for
investors in the Equity Shares, have the ability to bear the economic risk of our investment in the Equity Shares, have
adequate means of providing for our current and contingent needs, have no need for liquidity with respect to our
investment in the Equity Shares, and are able to sustain a complete loss of our investment in the Equity Shares. We
acknowledge that once a duly filled Application Form is submitted by an Eligible QIB, whether signed or not, and the
Bid Amount has been transferred to the Escrow Account (as detailed below), such Application Form constitutes an
irrevocable offer and cannot be withdrawn or revised downwards after the Bid/Issue Closing Date. In case Bids are
being made on behalf of the Eligible QIB and this Application Form is unsigned, we confirm that we are authorized
to submit this Application Form and provide necessary instructions for transfer of the Bid Amount to the Escrow
Account, on behalf of the Eligible QIB.

We acknowledge that the Equity Shares offered in the Issue have not been and will not be registered under the U.S.
Securities Act or the securities laws of any state of the United States and may not be offered or sold within the United
States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and applicable U.S. state securities laws. By signing this Application Form and checking the
applicable box above, we hereby represent, warrant, acknowledge and agree that we are located outside the
United States and purchasing the Equity Shares in an “offshore transaction” as defined in, and in reliance on,
Regulation S and the applicable laws of the jurisdictions where those offers and sales are made. We confirm
that we have read and agree with the representations, warranties and agreements contained in the sections entitled
“Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” of the PPD

BIDDER DETAILS (in block letters)

NAME OF
BIDDER*
NATIONALITY

REGISTERED
ADDRESS
CITY AND
CODE
COUNTRY

PHONE NO. FAX NO.
MOBILE NO.
EMAIL ID

FOR ELIGIBLE | Registration Number: For Registration Number:
FPIs** AIFs***/MIFs/VCFs***/

SI-
NBFCs/ICs

*Name should exactly match with the name in which the beneficiary account is held. Bid Amount payable on Equity
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Shares applied for by joint holders shall be paid from the bank account of the person whose name appears first in
the application. Mutual Fund Bidders are requested to provide details of the Bids made by each scheme of the Mutual
Fund. Each Eligible FPI is required to fill a separate Application Form. Further, any discrepancy in the name as
mentioned in this Application Form with the depository records would render the application invalid and liable to be
rejected at the sole discretion of the Issuer and the Book Running Lead Manager.

**In case you are an FPI holding a valid certificate of registration and eligible to invest in the Issue, please mention
your SEBI FPI Registration Number.

***Allotments made to AIFs and VCFs in the Issue are subject to the rules and regulations that are applicable to
each of them respectively, including in relation to lock-in requirement. AIFs and VCF's should independently consult
their own counsel and advisors as to investment in and related matters concerning the Issue.

We are aware that the number of Equity Shares in the Company held by us, together with the number of Equity
Shares, if any, allocated to us in the Issue will be aggregated to disclose the percentage of our post-Issue shareholding
in the Company in the Placement Document in line with the requirements under Form PAS-4 of the PAS Rules. For
such information, the Book Running Lead Manager will rely on the information provided by the Registrar for obtaining
details of our shareholding and we consent and authorize such disclosure in the Placement Document.

ESCROW ACCOUNT - BANK ACCOUNT DETAILS FOR PAYMENT OF BID AMOUNT —
REMITTANCE BY WAY OF ELECTRONIC FUND TRANSFER

BY 3.30 pm (IST), [e], 2026
Name of the Account GACM Technologies Limited - QIP Application Money Escrow Account
Name of Bank Axis Bank Limited

Address of the Branch of the | Plot No. 257/3RT, Sanjeeva Reddy Nagar, Hyderabad, Telangana - 500038
Bank

Account Type Escrow Account
Account Number 925020054974054
IFSC Code UTIB0000289

Tel No. 8142202892

Legal Entity Identifier Code | 549300HVNWMJPOFVNI41

The Bid Amount should be transferred pursuant to the PPD and the Application Form. All payments must be made
only by way of electronic funds transfer, in favour of “GACM TECHNOLOGIES LIMITED- QIP Application Money
Escrow Account”. Payment of the entire Bid Amount should be made along with the Application Form on or before
the closure of the Bidding Period i.e., within the Issue Closing Date. The payment for subscription to the Equity Shares
Allotted in the Issue shall be made only from the bank account of the person subscribing to the Equity Shares and in
case of joint holders, from the bank account of the person whose name appears first in the Application Form.

DEPOSITORY ACCOUNT DETAILS
Depository Name National Securities Depository Central Depository Services (India) Limited
(Please V) Limited
Depository
Participant Name
DP-ID I[N HEEEEEEEEEEEEE
Beneficiary (16 digit beneficiary account no to be
Account Number mentioned above)

The demographic details like address, bank account details etc., will be obtained from the Depositories as per the
beneficiary account given above. However, for the purpose of refund, if any, only the bank details as mentioned
below, from which the Bid Amount has been remitted for the Equity Shares applied for in the Issue, will be considered.
The Bidders are responsible for the accuracy of the bank details mentioned below and are also aware that the
successful processing of refunds if, any, shall be dependent on the accuracy of the bank details provided by them. The
Company and the Book Running Lead Manager shall not be liable in any manner for refunds that are not processed
due to incorrect bank details.

RUPEE BANK ACCOUNT DETAILS (FOR REMITTANCE)
Bank Account Number IFSC Code
Bank Name Bank Branch Address
NO. OF EQUITY SHARES BID FOR PRICE PER EQUITY SHARE (RUPEES)
(in figures) (in words) (in figures) (in words)
BID AMOUNT (RUPEES)
(in figures) (in words)
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DETAILS OF CONTACT PERSON

NAME
ADDRESS
MOB. NO. / TEL NO. FAX NO.
EMAIL
OTHER DETAILS ENCLOSURES ATTACHED
PAN** Attested / certified true copy of the following:
Date of Application o  Copy of PAN Card or PAN allotment letter
o Copy of FP1/MF / AIF / VCF
Registration Certificate from SEBI
Signature of Authorised o  Certified copy of the certificate of
Signatory (may be signed registration issued by RBI as an SI-
either physically or NBFC / a Scheduled Commercial Bank
.. % o FIRC
digitally) o Copy of notification as a public
financial institution
o Copy of IRDALI registration certificate
o Certified true copy of Power of Attorney
o  Other, please specify:

* A physical copy of the Application Form and relevant documents as required to be provided along with the Application

Form shall be submitted as soon as practical.

**[t is to be specifically noted that the Bidder should not submit the GIR number or any other identification number
instead of the PAN as the applications are liable to be rejected on this ground, unless the Bidder is exempted from
the requirement of obtaining a PAN number under the Income-tax Act, 2025.

Notes:

1. Capitalized terms used but not defined herein shall have the same meaning as ascribed to them in the PPD and

Placement Document, unless specifically defined herein.

2. The Application Form is liable to be rejected if any information provided is incomplete or inadequate at the
discretion of the Company and the Book Running Lead Manager.

The Application Form, the PPD and the Placement Document sent to you, either in physical or electronic form or
both, are specific to you and you may not distribute or forward the same and are subject to disclaimer and restrictions

contained in or accompanying these documents.
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